TUR)— Y4y F LV

29122!: KB A A — LR 5 TAFUTFABERT S E Fidelity

INTERNATIONAL

MONTHLYWATCH " [eEsimun]

RTDRERE

RENA-A—ILRESHF CRELA=X) [X BREBVEBRS BV TOET 12R . HEIOFIMILADEE
BAIOOVBORBRELEKRIEHEN =200, EELLIRVFEVNEDRANGBELGFENNSE, KE/NA/—
IWHEHFRBIAGHRLGYEL, I~— D=, 2),

12ADABWEB T, RKETEADH LFRELABRESP ., BROSAEHBAASNEHSN. KFILIETAISHL
TLERLELz AR—RATORENA A —LFEHFAETSRERERGYEL= (1~ 25D, 2),
SHROREL

T+ EBEBTET) EFIEXTETERTHY 3~ TH5=2)  RTLYR (EREEF) ERATFHEZTE
HKETHBLTNEY BT HEQ), 5lEkmeE. BFRE. RITAROBTHFRUOT IHILLER. HiHDHR
MG EEIRITDVENDEHEEATT . SEROELERFHFERLIRILFIFELT, UTFHAEZLONET,

ERHUHER YROLF)7*
o HEBHLKREEMBNICIOIRRFEINRDEAEL o XHPEZERODBRICLYTO—NILEFNKECT

HLSNBURY
o HFENEELIYHLENERSIEHHD

0 NEEBRIEIZEETIHILMEDIRT

SHOELEIIVNERDERRSA U

s KB ZEROEMICHESIEELFAUNDEL

o FEFAEBHIEEES (FRB) DERBUEICET 5%1T

c FBOOF VI RDBREBILAELEEORFZBBRICAIT-BIZDER

UEDISITEBMBIRIOFUAICHLBEABETT A RENA-1—ILFEHFDIRE
IRBEDKEDIEEHFEYDEFRADEEICLDLDTHY ., ERRAZERICEH LT
SROBRENANTHAEVSIEHAMNIEREERLEAONETT U —DEHED),

U KEAAA— L RS OEEER

O kE N1 A—ILRESE O KE/ A - A—ILFEHLEREILAD
KEILF DR GRE1ER) CRELR) EEELKFILHAEBL—
130 140
17A/@ | 3hAM | 6hAM | 15[ | F£413K
120 | [117.1]
130 KEN - ESF o o o 9 9
y B iy | 19%| 06%| 1.6%| 53%| 5.3%
100 120 KELEBEL—N| 1138] 111.9] 1106| 1035 1035
$ 115.0|
0 110
I KRILABEE 11%|  2.8%| 4.0%| 11.1%| 11.1%
80 -
IIE w s A - 100 KEN - ESE o 0 o 0 o
| TTRENCA—LERS CRELA—2) () e ey | 30%| 34%| 57%| 17.4%| 17.1%
—a—RE/N\A AL EH (AR—R) (£#h)
& — XF)LM (GE) %
205128 21538 21468 21497 21512A GEIRIMESTRE KU T4 TUTAIRIEMER ETFTDRENA -4 —ILF

BT HMAZE100&£L THEHIE, 202012 R ~2021F12A K,
ARIT2021F12AKEE R KFILAABEL—FIEHNDERIE,

1 LRIZBEDEFETHY. FERDIER ., BEBFEZRALLITTETDLDTRHYERA. TBRR—DEB T THERLZEL,



TR =4 yF L

291222 KB A A — LR 5 TAFUTFABERT S E Fidelity

INTERNATIONAL

MONTHLYWATCH =

U KEAS A= LR EE ORI

BEAFRETIHERMSEARELIIC

© KENA- 14— LFESED ‘, .

. INAA4—)LF DB R D B
1B D MRS (B =1 4E) © KE N1 A—LFRBOEMBIOBEE
120

—‘—&Bgﬁ 1hAMI3hAMI6HAR| 14ERM | £#FE
115 { = CCCHLLTF
BB#& 1.8% 0.6% 1.7%| 4.2%| 4.2%
110
105
B1& 2.0%| 0.8% 1.5%| 5.0%] 5.0%
100
9% CCCH LT 1.7%| -0.2%| 0.9%| 10.3%]| 10.3%
90

20€E12H 214E3R 214F6H 214F9R 21€E12R

GE)RIMES &Y T4 TYTABRIEVER . £V 57X HIM#%E100&£L T
1k, 202012 AR ~20214F12A K, AR IE2021FE128 KA,
FRTKFILR—Z,

U KEA A= LR O£ 5—HBA

BEIERTIHRE -BREOIRILF—H R

© KE/ N1 -A—ILFESESE IR R DL R
(1EEFEIRE TS = F (/T 1594 —)

e A 13% 31.1%
THLE— 25% 13.7%
H1 R - ENR 8% 13.2%
27058 21% e 10.1%
. 1.5%
84 e 7%
KENA - A—ILRESIEH 5% 5.3%
. 0.2% 1
s 02 Y 2%
= 2.1%
F—J LTV 1
B 11..% m1HABER
A% 11.130@ 1EME%EE
R 0
. 2.5%
e Fosh , ,
~10% 0% 10% 20% 30% 40%

GE) RIMES&KY T4 T )T A1RIEERL. 2021 F 12 A R o REILAR—2Z,

2 LRIZBEDEFETHY. FERDIER ., BEBFEZRALLITTETDLDTRHYERA. TBRR—DEB T THERLZEL,



MONTHLYWATCH

TR =0 4IF

291222 KB A A — LR 5 TAFUTFABERT S E Fidelity

INTERNATIONAL

U REAA—LRES S0 BB

ASBTHOEELREN . 0 KE/NA-A—ILFEHEKXFILADH#ER CEEILE)
500 ——KE/NA A —ILFEZH KR ILR—X) (K Eh)
450 —a— RKE/ N A—LRES (AR—X) (X&)
100 — KFJLA (GEH)
350
300
250

200

GE)RIMESIHE XY T4 TIT41% 150

EERR. XBE/NA - 41— ILFE 100
HITHME100E L TEH

o Al ~ Eo 1996 50 T T T T T T T 50
L’ég’;ﬁéi"%ﬁﬁha 64128 00412 O4fFE12A 08412A  12fFE12B 16%12A 205128
VA > —
U REAA—LREEOFEY, T+ RSO R
BIDTIAILNEITE T{ER
o O KE N A —LREEDTIHILNEDHRS
16
FIAIE ,
14 - = PO LR A
12 4.7%
10
8
6 1.8%
4
2
O " " " " " " " " " " " " " " " " " " " " " " " " "
884128 9R2%E128 96128 005128 044128 084128 124E12 8 164E12 8 205128
GE)Moody's&k Y 74 TUTAIRIEVERK, 19885 128K ~2021F11 AR, BE12H A HBITHER—X,
ZFLYE (EREEH) ZEHTHETEIKETHR
» O HE/ N A—LEEEOFEYEDHE
e R E| /N A A — )LREZEFI[E]Y
0% | - — - XEi0EEMFIEY L
o DT g M -5 G, E alo ki
ATk Sl ]
o | A\ 4.9%
i
) 3.4%
KEM0EEHRFEY
0%
884128 1 .5%

CEIRIMES&Y T4 T )T &RAE1ERL, 1988 FE 128K ~2021F12A K, KE/\A - A — LR {EH(£19964 11 B LLFTIZICE BofA US/\A - A —JLR- 1V
TYIR TRLBEIKICE BofA US/NA-A—JLR-IAVRPLAVR AV TYIR, ATLYR (EREEF) (T, DAL T E2L TOEER ALK
ENA A — IV EHEXE10FEEROFEVDE,

3 LRIZBEDEFETHY. FERDIER ., BEBFEZRALLITTETDLDTRHYERA. TBRR—DEB T THERLZEL,



MONTHLYWATCH =

TUR— Yty F L&

zczlzzz KB A A — LR 5 TAFUTFABERT S E Fidelity

INTERNATIONAL

| BREYOSFRADEHEHE

o RHDRFEERSGERENA A —LFMEHFTREFPRAZRN—ZIL-)E—2DRBRELEHTNET
AFRIGBHEGKHERITEA LASEFEYDEFRAISE>T, REPHARIICGDHEEERGRER

ENHFTEET,
O (B N1 —LFEEDRESES R O KkEHXDINBEER S
500% 500%
450% - EHIRAZR 450% | BELIRAZER
400% - — EREHER . — R EHER
—h—Fl = ——L e

350% - 350% -
300% - 300% -
250% A 250%
200% - 200% -

150% 150% -

100% - 100% -

50% - 50% -

0% A 0%

50% - -50% -
-100% -100%

004F 024F 044F 064 084F 104 124F 144 164 184 204 004F 024F 044 064 084F 104F 124 144 164F 184F 204F

CE)RIMES &Y 74T T4 1RAEVERL. 2000128 R~2021F12A Ko KRN AR—R, EFIRAZR (BELWNAZER) (Eh—FL-2—2D5HEH]
DEFRA (FEHIRA) ISH BT DA EHEH LF2D,

. EREYDEFURAIZEBMHviayr MR

® KE/NA - A—ILMEHFIF. ERAMICEFEYDEFIRAZESTES O BN TEIT I ENHOTH. &
FURAAMEAEE B KRBT AFREMAB Iyl ay IRAPFTEET,

o ERICBR20FFDFMEERZRHE, EFINA LY LIS T ELRELG BRI A TR )E—2I25
=DIFAETZT T, BLOETISRADERBRER/RIIENTETCLET,

O KENT-A—ILFEHOFRBERSOHD

80% -

SFURA .

Cigrezpssne
0% | o EmmER@ARALBREDOSH) @ SR ot
40% | -

‘ 169 17%
20% - % % 15% b b 14%
z 3% z 3% L AR 4 7‘) 3% ¢ 7‘/ L AEAIES
0% "‘_l—'—fi T T Q u T T T Q T T T ‘777—7—7—‘ T T ‘ ’ d
| % 2%
.

40% - 26%

024 0345 044 054 064 074 084F 09F 105 ME 126 135 14F 155 165 17 18F 195 205 215

GEIRIMES &Y 74T )T ARIEE L. 20025 ~ 20214, KFILA—R , BIEFFAEEE,

4 LRIZBEDEFETHY. FERDIER ., BEBFEZRALLITTETDLDTRHYERA. TBRR—DEB T THERLZEL,



MONTHLYWATCH

TR =0 4IF

KE A -A—ILEEETHIS

20224

18

U (O3B RXERESFEKE NN A—LFES

Q@ (ENA-A—LFEELEFIEYDHBS

1600

800 +— !

400 +— |

P FEFRE |
o RN - A— LR SR (Z8) I
— RERESF ()

100 SRE0FEERIEY () i

50 T T T T T T T T T T T T T T

Fidelity

INTERNATIONAL

30%

25%

20%

15%

10%

5%

0%

GE)RIMESHE LY T4 T TARIEERK . $ARIIZ1993E5 8K ~20214E 128 K KE/ N A -4 — LR EH (L1996 12 B LIATIZICE BofA US/\A -
A—ILR AV TYHR, FNLURIZICE BofA US/NA=A—)LR-AVARLAUR AU T YR, B #%E100EL TIE#E, ST STTERTR. K

RILR—Z,

U (CEB) ILREORERLXEEHCOPRER

@ TLHEEDOEEECREILA—R) LREREGDPHEE

R EEE KEH KEY—h sopm—y,  KELREGOP

20024 -0.5% 11.6% -22.1% 3.8% 2.0% 2.0%
20034 28.0% 2.3% 28.7% 37.1% 9.8% 4.3%
20044 10.9% 3.5% 10.9% 31.6% 5.2% 3.4%
20054 2.8% 2.8% 4.9% 12.2% 5.1% 3.0%
20064 10.7% 3.1% 15.8% 35.1% 6.7% 2.6%
20074 2.6% 9.1% 5.5% -15.7% 2.1%, 2.2%
20084 -26.1% 14.0% -37.0% -37.7% -29.1% -2.5%
20094 58.1% -3.7% 26.5% 28.0% 51.6% 0.1%
20104 15.1% 5.9% 15.1% 28.0% 10.1% 2.8%
20114 4.4% 9.8% 2.1% 8.3% 1.5% 1.5%
20124 15.5% 2.2% 16.0% 18.1% 9.6% 1.6%
20134 7.4% -3.3% 32.4% 2.5% 5.3% 2.5%
20144 2.5% 6.0% 13.7% 30.1% 1.6% 2.6%
20154 -4.6% 0.8% 1.4% 3.2% -0.7% 1.9%
20164 17.5% 1.1% 12.0% 8.5% 10.1%| 2.0%
20174 7.5% 2.4% 21.8% 5.2% 4.1%| 2.7%
20184 -2.3% 0.8% -4.4% -4.6% 0.5% 2.3%
20194 14.4% 7.0% 31.5% 26.0% 8.6% 2.6%
20204 6.1% 8.2% 18.4% -8.0% 3.1%) -2.3%
20214* 5.3% -2.4% 28.7% 43.2% 5.2%, 4.9%

14E 8 5.3% -2.4% 28.7% 43.2% 5.2%

3/ 27.8% 13.0% 100.4% 66.0% 17.9%

54/ 34.3% 16.7% 133.4% 66.6% 23.3%

104ER 91.5% 24.6% 362.6% 193.8% 58.2%

154 175.6% 73.4% 356.8% 173.6% 94.1%

CE)RIMESHEE KY T4 T YT AIRAEVERL, 202112 A KRB 55, KEEBECDPR R R B EF4MTF B S ORTE R H LR E,

* BEDOHEREF2021F 12 ARB RO FHRERE, KEXEGDPREREIT2021 FEIMF AR R ORI ERBA LR RE,

5 LRIZBEDEFETHY. FERDIER ., BEBFEZRALLITTETDLDTRHYERA. TBRR—DEB T THERLZEL,



MONTHLYWATCH

TR =0 4IF

2(31222 *El IN A —)bl‘{ﬁ#ﬁﬁ% 4TV T1BREKRSEH E

Fldellty

INTERNATIONAL

M coEEs

® LEHIL EATEEHRELEICTATUTARIESERL THYET A, ERM - L MIT DN TEHAEEEESED
TRHYEEA.

® LEHCEBOERIL. EREANDLDOTHY, FHDBELZDMDKRIZE- TP ELCETT I LN BYET .
o, WENLITROMER ., MiE. ERBERSERITLLETRT 2LDOTEBYEL A,

@ L EHICHEBINTOBER OB BEEITOVTIE, HETEEELLTHLAR LD THY , ZORMR L L
DHREDTBELHET HLOTRHYE LA,

® UEHITHANDS—EIDIEFFEI BB EBRELHICEL, LVALSENTHN L EHO— B L2 BOEETOE
-SRI ECEIRYLET .

® BEERDHHELAAKICELTIE, FROAESERN -1, BEOHNIAEREEOEEITENTHSNET &S
SEVELLEFET, 455, SHEREERORTIIOVTRERN S DRMDRE S EFBYEE A,

® WAL, EE T FRERZUTAVED, AL RRASVERZHERERBOREONRITELYEL A,

® RHEAUANBEREMMEDBE, MRS HLRLY, BEBRERSITMALTEYE A,

® WAL, SMMEDOTERSLELY, TASLUFBORIEHYE L A,

® BEERIF. ENAOBEOLARBEENEHENHIMEERENRELBERANRISN TR, 43
BEOTHICHFINEEROEHCAEOENECLYRE— B L-YDMENEHLET ., o THERED
CHRASNESEETEACELHYET . X, RAETEL. BHOREEREITRENREEDEE OREH R, )3
15, BENEEENRGIEND, URIDABPHENRLYES DT, CHREICU->TIEE HR B 0RO
A EEE BCE TS,

O REEAGPE (BRREE)ITOVWTE. RESHFLE T4 TUTAREFTTERVLEHLELIEEN, 6. lRFESITD
ZELTIXUT DHR—LR— (https://www.fidelity.co.jp/) & Z S BBLIEELY,

O THREBBEHERICIIUTOEREZZABLVZEET,
cBUARFICEECAEVV-IKER BRAFHH LR 440%CHERSHE HEERE4.0%)
HMERFICERCAEVVIKER ERAUERRE LR 03%
HREEFOREFHBRICHENICCEBNV-I<ER EFXHMN LB F=ZR2123%CHER FHLEEIRE1.93%)

cZDMER: LU REHRMEFCHLTCTRETRCERAHYET . BREE. BMHEAII A EmE TR
LY,

KUAZFEH-BERZFOLRESIVEHEAITOVTE., SHRAAEELCREHRRFCSLTEGYETDOT. RRTS
CENTEFR A, I7UFICRLIER-BREDFEMROVTIX. EI7VFORERFREGAT (BRRE D) 2 TEZSEL,

’CI;J: 747")7'4?21.:75\ EFﬁ?‘éT’\’CG)’A%&ﬁEn{O)’)B 1%&”&’9“%)9&&0)%%! a*al‘J'
’C&B")iﬂ’b\ éﬁ*“’ﬁﬁkl«lﬂxpl a*aL\’Cttv'é v i=4;

24T )T REKRAZH
SRERNGILE ERUBHE (£ £885
MAGR:— R EEAREER GBS, —REFEABAREENLGS

BHEDISTOFERICHREHE LSS XUTOREEFERALTVET,

KE /N - A—ILRIEZLICE BofA US/NA A — LKAV ARLAVE AT YIRX,

KE/NA A —ILRES DA BIFERLIKICE BofA USINA - A — LR -OV AL AVR ATy I RN BIFEERL,
KENA - A—ILREHE DI E—RIEEILICE BofA US/INA A — LKAV T YO AN R ETERIIEH,

K EEE(LICE BofA USKL- vl —- AU T VIR,

KE10EEEIXICE BofA USRL-U+ ) —(108F) AV T YT R,

NoIO—UESEPLALY DR - O—0 AV TYI R,

KBk (L S&P500F2355

S E')—MXFTSE NAREIT Equity REITsA > T w9 X,

__________________________________________________________________________________

LINETw—7 v MEBRAE S
9, RELEMEI LN S,



