Market Letter issmizway

A—ARSUF7ERBER (2023544A8)
LERDOBRSFIEX EE

2023%4H4H

CNETOF EITFDINRZIRFL T B I5HZ TSR

RBA (ZMN#f@RTT) (F4848 (Rith) OEBET. BEREFZ3.6%(CHEAE ZEZRELFR U,

2ADHEEMMIEIRIERBL+6.8% & > TLBED2~3%ICEELERMDNSDFEIN (£
] . RBAFA > ILENE-IZIT DI EDRAICEEZRDIEZF T, BAXTE, [ERIBERD
RECRRIDETICEFIA LTINS D KIBRF_ETFOMRNEZ+DICERN TRV =L
T3] EULEET. [INFTTOHEITOMNREFREFERBLUZIRL Y DR HZHAR T SHIC. SR
BERENZFERAELS CEZRELZ] EFHALTVWET, FIXE RIMNOEEO— 2 (FEEBEFENER
TN JOFHMTRBANIFEEEFIE D ZiH I DBERZIM > 2/zed. COHRIE3FZE D HYHARE
FMEERO->AMBXFELE (BR] . ENHS3EMEBRL. SREEVLO—EFNBEBRSINDZDH.
FETOMRNBEDZEDSTT . Fe. 3AICEKRTREFOLEMAR(CEAEL T, RBARSMDIRITS
ATLNMEETHDCEZMALDDE. [ERRIEOV0BZE U CHFFEDOFER(CIRDIES3] &
DRABZERUFELUEL. SMIREOREPFJREHRENZFEAES —RHICROEEBXIENET.

SROFGEE. BIED [ERDERMEISHONVECRDEFERTD] 15 TOWSHDERDEREI
SEONBEICIRDCEETRICHDI/DILE D] ANERBEHNETIULUFE U, F EFOKREEZHIRTT D
(C3HT=D T, RBAFHFHEFEDEIME., EAHEDER. YEPLHEHIEORBLEIFHRISELTNET,

5N : BEREF L HEEWMISEN M : 50— >ICHHIEESFDES
. (&7 | 2018498 ~2023F484H) \ .
(go) GHERZYIMIEES : 2018598 ~202342H) (78) (2019475 ~202342A) ( /fé)
g — BOREA FAUEED- VI EHIEESHIOEIS ()
HEEE FIERALL) 60 7
7 — EEEOGEO->EF (5
6 50 6
5 40 5
4
3 30 4
2 A 20 3
1 ‘-I—|_L
0 1 1 N —— 10 2
L XPERZEBZRBADT > JLBEEZEL > (2~3%) 0 1
'18/9 '19/9 '20/9 '21/9 '22/9 '19/7 '20/1 '20/7 '21/1 '21/7 '22/1 '22/7 '23/1
KIEEEHTRERA— R
(HFF) TIL—LI =2, SMEEtD (HEFF) SMFEEHE. RBA

HENOBHURWCHITBTER

BHER IR EHRTDOSE CIRDBERRFEZEN EUTARNT Y YRS A MERSHAMER LIZEDTHD . #BF2BNELIEED
TEHDFERA, IKEEFEDSHFIAHCHZO TR, RESHIDBEL IS REEERBAE(RNERRSE)] ORSZBI THERD
SR, ZEHETITHERIZE0,

BHERFERTETDEEISNDBRENSERLTEOEIN. TDIEMHEN - T2UZRIATDIEDTEHDEEA. EREBERED
EHBABBEDORETHD . FEROMRERE - RIETDIEDTEHDEFBA. THBASFERMERBRDEDTH D, FTERERE
ETNDTERNHDFRT., Ko, BT DIEH - MABREOMBFTEE. TOM—tIDEFGZORITESLUFHEEICIREBLET,

BHERORTEREELNRH SN TNDIEE. TNSEHETESEDEHICHBLIZEDTHD . FEEDOHEZENEITDED
TEHDFERA. Feo T72RICSBEAAND L2, 7% - RIETDIEDTEHDFERA.

KM 7BYBIRIA B

Daiwa Asset Management

URL https://www.daiwa-am.co.jp/ $HREIEHE 0120-106212 (218 9:00~17:00)

1/1



