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Key Market Indicators

FE2—4 v MEEOHIRBIBINT +—< L R

WvE® (20254E11 28 HIR ) R 08) &

Bz o8 E

114 - (HAf) 202548 H29H-2025411H28H 104 . (HAM) 20258 H29H-2025411H28H
2025/11/28 i P
1B 3%7H 64K & e | I
Bt P8 5025391  A4I%  +17.6%  +324% | +B1SH 103 |
H A i
TOPIX 337844  +14%  +9.9%  +206% = +26.0% 108 | 02 |
S&P500 6,849.09  +0.1%  +6.0%  +159% = +135% 106 | o
K 104 | |
. NASDAQHE & 2336560  AT15%  +8.9%  +222%  +21.6%
o Z kv 7 A . 102 1 100
g 35T 57643 +08%  +48%  +51%  +180% S
99
JeEIH NSCT World 439844  +02%  +53%  +138% = +154% o |
- S5 ORBBE=100& LTHEHE =S5 ORERBE=100& LTHEHYE
9 : : - 98 - -
%ﬁ@ MSCT EM 1'366'92 A2.5% +8.6% +18.1% +26.7% 2025/8/29 2025/9/29 2025/10/29 2025/8/29 2025/9/29 2025/10/29
MR MSCI ACWI 1,005.14  AO01%  +56%  +143%  +16.5%
)i
HA  NONURA—BPIE A 34028  A11%  AT1%  A18%  A49% ) — hiliEOB) X %Emi’ﬁ ORI L—b)
1ﬂ§ . FTSES 107 - (HAR) 20258 H29H-2025411H28H 210 ¢ (HARE) 20258 H29H-2025411H28H
% | EE At 91097  +08%  +21%  +A1% | sBOW | BARY—k W
200 -
PiRE JPEAKNLEMBI+ 912.21 +0.4% +2.8% +8.0% +10.3% 105 BHRUFR
104 + 190
']) HA  BGEREIT 202380  +81%  +55%  +165%  +21.8% 103 | 1—n
180 f
N N 102 +
|63 WP EIHRE LT 27608 #15%  +04%  «28% A3 S E Y — o M
e Rk 100
ko 15663  +1.6%  +66%  +8.9% +3.9% o ol —
2o 18160  +1.8%  +59%  +11.0%  +141% g5 | M
150 F
M
= PEIAN 207.33 +22%  +45%  +6.8% +83% ¥ | -5 ommmE=100& LTEMIE
96 : - - 140 : .
2025/8/29 2025/9/29 2025/10/29 2025/8/29 2025/9/29 2025/10/29

(H4FT) BloombergdF— £ #HIZ=EUF J 7y hxRx I X > MER - SBIERIEUTORY . BAKR (BRFHKIM - TOPIX) | KEH (S&PS00KES - NASDAQ #AEH) . BMEE (STOXXERMB6003EH (2—n~—2) ) | %tEKE (MSCI7T—IL K 4> Fy o2 CkRLR—2Z) ) |
FEEKK MSClITv—Y v 7 v—ry b ATy IR CKFLR=2) ) | 7KK (MSCIF—LAhY b= T—LF ATy s KFLR=2) ) | BAEZH (NOMURA-BPIAE) | KEES FISEXEEEA YTy /X CKRALR—2) ) | HBEES PELAVEMBI+ CKFL~R—
2) ) . BAY-— (EIFREITHEL) . SEEY - (SRPEEEREITIEYR B<HA, KFEAR—2) ) , # - U—FCBLTWTNHEYEA L OEREER, LLE. TEOBERMREE4RIT2L0TEHY £HA, - LR, KEDOHA, EREZEEA,

[(AREBHZB L TTREWAEZ0EHIE] ONAEZ LT THIZEW, 3



II.%7 7> FOERIRMN Review Report

Market Trends and Investment Outlook

INT F— v AHERE - B Mm%

o ZJu2 N y

B N7+ — L AR BRI (DR EERR) OB
19,000 e EEZINR KEOERBHICLY 5 . ~ .
5000 qjit%égggif_éw BRI B A BT K AT FRREY (#IR) 20214E5 8 25H (& H) ~2025411H28H., HX
17:000 YBANDEE RS UR%E] BEIrH BI3rH #BE6rH BEE BIE Rk
16.000 E*g;‘?gg%%;ﬁ;& - R SL%) +1L3%) | +2L9% | +205%  +68.1%  +88.49
15'000 B D EERRIFITA R sl +1.8% +9.7%0 | +183% +I5.0% +45.0%  +56.2%
14'000 uy T oA Es  NERHLETRE R SLI%L eB9%| +10.9%) TN +204%) | +23.6%

' HBE) AN E S
13,000 R (HRSERE) 1k, 1FO%7%Y ©hH ) EREEER (EEFH) ZREOETT,
12,000 {%éj:ﬂ E%iﬁ@ﬂ%mgﬁa@ r;ﬁ;;;m%mj t:éa%;l,ruiﬁé%z - e mer

, CEBEOT7 7Y R T, BREGICL - THRSEILOBERIIERYET, - R

A OBA - BEEEEEL TV E A,
11,000 AT A P A p AR ™ CHERDT 7 FOEEEIE, 1000055 LTHELTLET,
SV Y e /N.M;;,.p: - HREEMNH IO, HTE (B EBRELLLOL LTHELTLET,
10,000 ETRMIRBOMIEN 5 BIBE, THEAALTWET,
9.000 TN KB SRR X IR CREOBA, BEEEERLTCWET,

2021/5/25 2021/11/25 2022/5/25 2022/11/25 2023/5/25 2023/11/25 2024/5/25 2024/11/25 2025/5/25 2025/11/25

HimEIm (20254E11H) ’%‘éﬁ(’z};@ﬁﬁ ﬁfﬁ‘a %i%)b
OPIMBER et motk ditain s boFER0EU T, 527 /0 — Bl i B B~ e h~ A F i

AR oT— 05 KEFRAEAR LB 92 (FRB)IZEDFI FIFBIIA R £ TSR ERT T 2R BERDEL T2, [EPRR i
I ERLEL, FritEOk AL FEL L, AL R BELE ITE R Z S 0D DB,

OMIMES oS U E . RBP4 S N RSB IS A DR SRS ;ﬁ’ggjgi@f:gfgfﬁggég
th. FRBICE Bl FIPBLIAS R E T2 LA 375 2R R A0 LT P S i R £, B BE O % i - FL SR e o= PP
L7, Za—NUiBIZ O TOE B X OV
. HELIZIET 3 0% »Ex. HAZAD
OANEIT T 4T SlMORBEREEEI—D) Hidid EHRUEL L, FRBIZEBR] M EMOMRENNZ ., 4T 5 & E OB & 2B PE I By B %47~ C
BB R RUIZ~ 27 T SRR T T IR H A% 2 Pz el 8BTS 2R LRV EL =, &xfliksid. FRBIZE oo 4B O 2 DAERS
ZH] R B EN S B S RIAME FLAEZSARE DS ERUELE, B, 03 7E T4 F Rk B HECE) 27 D3HIS e e e i
WTNBED BTN A5 il E ek (OPEC) & 3 e RS BASEOMEE FUBL 2312 LIF, S aRAikash=2 Sl y e
I KEIZIR ST Z T, MEBIZEST

REPD Y Co y i
EBEDD FIELELT 77 RO DELET .
OLHE  RIOUL, BROMERTHAICK T BIEAICIZ B - 1880 = 8 23 S RIC R B AV C ELRY
A BT E AL UCHTC ERU L. 2 BhRTC LU
HERBEABBMICHI 33X FTT, 20L6AREH T TOBATBOBAARMRE NTLEWSENHY £T,

CEAXAVPMEIZEUF JELHY - RV L —EEBRARHOBERNCEIEFERLTVET, - TROZEBHFICLY HEHBY OFEA/MThNAWEENHY £F, - TSI REDIFICL T, LRAXV FET 7Y FOFEXRSENRAZBENHY £9, - LRIE. BEOEE - WREZIIERFRT
DRBL - HHTH Y, FROTBRZEOZECEBR - RRETR - RAT2HOTEDHY A, £ B - FRHEEZERLTHY £HA,

(AREPHIB L TTRREW 2 Z VW HIH] ONEZLT TR, 4



II.257 7 > ROERIRM

Performance Snapshot
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Risk/Return Profile
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