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I.~—%vy bOE)m) Review Report

Key Market Indicators
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Market Trends and Investment Outlook
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Performance Snapshot
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II.257 7> KO@EAIRM Review Report
Risk/Return Profile

DAZ7/VEF =2t

MUFG Yz VAR s A 2Y A b« 772 FROEERY R 7 /) & — 54

(=54 R 1060

77V REEFEHAE(2021F5HK) ~2025F8A KD ART — M E DK H DIEERMNCHEH 20158 K ~2025FE8HKDERT =R EIEH DEELENSE
204 15%
o 5 HRX
IR
15% EITEN LIS
MUFG Tz - ® 10% °
) AvHA b T7 AN Sttt Y — b
1 \. AVHAL b T7UR | °
. (i) .
” - 5%
; 5 MUFG »ziLx- 4 R
i AYAL b T7UR ) R o
A T3 *
[P ) — b o EIRTE
o " .
[P %
[
oy 5% 10% 15% 20% %
0% 5% 10% 15% 20%
UR7 (4E%)
YR7 (AEE)
MUFG Y z)VX - v >
1394 k77 kw00 | AR g | g papetie | et || R ot et
TR | By | ok
DOVEF—| 4} 9% 13% -3% 4% 3% 10% 14% 16% OVEF—| -1% 2% 6% 8% 10% 14%
@VA» | 6% | 9% | 11% [ 3% [ 6% | 10% [ 17% | 11% | 14% @V=Az | 2% | 5% | 126 | 17% | 14% | 15%
®/@ | 0.63 | 0.96 | 1.12 | -1.03 ] 0.56 | 0.30 | 0.59 | 1.28 | 1.16 ®/@ [ -0.23] 0.47 | 0.53 | 0.47 | 0.72 | 0.89

(HF7) BloombergdF— & & EICZEUF J 7oy hvx I A MER

CREEGUTOREKEFEALTHY £9, ERMES (NOMURA-BPIEA) | HRES FTSEEHREMBA > Ty 72 (AiE~—2) ) . ERY — b GRIREITER) . SEEY — b (SAPEEEREITEHR (B<BA, ABE~—2) ) . BRES(TOPIX), #R&® (MSClH—Lh> by — -
T—=LF AvFy o2 (FBRER—2) ) , HX - U= PIBLWTOWITNLBRYLALDEREER, SEHET7 7 FORYFY—I TEHITEVETA, + VE—VIEARBEROFE ERIBE (AREELROFYX12) L0 THY ., VRV IZBREFROZERELFXREL-HDTY,
T=RBHPLBRVBEETHIRT -2 BL B D BEICHNTRI L LTEREATAY £, - BRMTRBOBEL H 256, MEAA, LRIE. BEOERE - WRELIIERBRTORBL - HHTh Y. FROTBREOLESHCEARRT - REATE - RIAT2L0OTEDY B A, BB, Hig - F
HREEERLTHY £HA, TUPRPEL256F. BREELDZRCTERCLES L,

[(AREBHZB L TTREWAEZ0EHIE] ONAEZ LT THIZEW, 6



77RO HRY
{FRepil iEER BT HAZSOHARZEGTEEEZSAE T LLTEU. ) DH%R. B FEREEFTHINS()—N . Eme(dTr1471)
SRUAINIYFT T4 TEEZEBNLRTERENER S U FIFIES KFUOBYIEDOEFRBRS VICELEAVYIRDESZHIUET,

NR—=T =) DHEDARHEFERENCEERENREL. EEUTRELLHFIRRDEFRED S UET,

T7 U REOEME worurit, BEUZOKERERS 30D T URETE—T—ILOHAT P YR SEBRINTNET.
[RFR TR/ FRAGRY
1. BAEATHRREORL BEEI S RIREETVET,
. BEEEIEADREEEL T OAEACERESEOSR. (%, FEEEEES (U—) I RE AT F 7. £EER QTR
F 1) ANIF T4 TEECRET BN BYET,
2. (PR FEER BIBRND3ODT 7Y RHSER TS E T
. BEROURIEBEI ST, BB R IKEDRE D3N T RDSBRTEET
3. JO0— /I OVTOESRS L CEHEELICET 3 51 E 1 4. HEIREEFVET.
. BT URDERIC B TIL SBUFJEILA Y- 25 UL —IE% a5 R Eh= £S5
4. BRIEUT. ABEAYIEFOER A,
. ERIE LTABAYIETDR o, SEREOTEC S HBES T,
5. F1EORER (5208 (RERDEAEREER)) CHRSBEERELET.
. RS ET AN NI L, TREASE PR CRELET. 21U, SN SIS BN A, SEEFDERNCE
RBUET,
SEREEDREIC ST I3 EMEOREEEEL. EAE LT HREINHT 555 LET,
(e O REAE LB ST 5 EahsYEd. )
HRODBEEDZILVVWP LUV FDEEICDVLWTRIETDEDTIEHYEFH A,
IER—=)
1. DA EERAESEE B OTREL. T L TREL A TSI ORRE =Y £ 7,
2. F1EORER(5A 208 (RERDESHREER)) CHRSEERELET.
. RSB A NI, TREASE PR CRELET, 22U, SNSRI BN A, SEEFDERNCE
RBUET,
SEREEDRE BT >T % EAMEOREEEEL. BAE LT AR AT 555 e LET,
(KO REAE - L UEET B EAN S ET. )
SROAEEDTI\B LU ZDEEI OV TR T 36D TIEBYE LA
BREAS LUELTAEIC LY. FED LSBT RVEANGYET,

XABRHITMUFG DTV R AT T7 R (RFR) RER) (BEE) (YR—T—)) IO ZSEEHLZENDTI,
D7z T7EOEmE VR Y FERAHAERECOVWTIREEAHBEE RYEHRES) 2 CHBVRIEBENGYET,

(AERHZBH L TTR RO ERWHIE] ONEZBT TEILIN,



PEEURY

HEAEMBOZEHER:TMUFG DTIVA AT~ T7 R (IRTR) (E4ER) (fBiBRY) |OREMEEL. %R U — 5D ZE)C L DHEA
%) —bOMEEE), £FIZ S C K DAL EDMEEE), 2K X DETEICEE - FiREER - BUABERAT L FORHERICLDIET 1
T 1 DR ZE). IR EED LU ERFEICH T RIRENREEDHESEIIC K DAY T T4 TEEDMEEE), EFZE)-
B EE P LUOIET 1 T OMEEERNFEICKLDT ) /INT14 TBB | FEOMBZEE. REE CHIHNN B -+ BLU0ER(OTT1
T 1) DEEEE - K DHKEIEELEY) - BEEY - | ) —MEEEY S FUOBEREYEDMIEEE).. ABRSOEEEFICKIY L TUET, P BT
[TOEWVMESAKZRE TGS DY BATOEVWAHEBADREZIT OGS ICLA MR ZEE)-ER - RENME DR RIONAKELQRDEREEN
HYUET IMUFG DTIVR AT AL TP R(NR—T—)V) |IOEEMEEIL. ERNZENCLDMEALNBEOMISEEIFICKIY ETFUET . F
Tz B I 7 VR EABMEESFORTEZFORS - BRI ROZ(L S LU ETNSICEET AT RN EEZITE T,
CNSDEBERICKYVIETEMEICEU BRI TN TIREEDH R IFICRBBELE T, U > T IBREEDH R I FTDIRETTANRIEINTL
BDEDTIERL EEMBED TRICLVIEELRZHY B TAZEAD CENRHY XTI B ETILTBITFEEERVE T, FEIFFERIRIT
HY . INBSICRESNDEDTIEHY EFH A <HUKIE IREEFLIAE (XTEBRE) &<,

XARBERHETMUFG DTIVR A1 D7 R (RTR) (RER) (BBE) (YR—T—) IO EELH LZEND T,
D). T7UEOFEmE. RY BHRAHAEREICDOVWTIIREETGAE (RXMBEHRRESE) e CHRAVETE<SBENBYFT,

B AERHZBAL CTTRHEWEEE NI

WAERNZ, =2 UFJ 72y bR UA TV EMERLIET 7 ¥ FIEREZER T, REELZ IWADLEIE. ettt L D BEL I IRFOBRER
A E (ZAFHGREE) ONEZ LT THRADS 2. THHTITHE K ZZ 0.

BALERONBIMEEIF RO LD TH Y, MR PERSELEINS T LBHD LT,

WALRHIMERTE 5 L HW LB I DM L TR D £ 9725, ZOIEMMNE « BaEF 2T 2 5D TRH D H A,

WG AE, FAESEOMREK L3RR D . FHERBERE. RGO E RERM DO REDR R TIED Y FE A, BITEOREREMKEEETIWAVEZLEY
BRI, BRHERELEORMBONLTIIH ) A

BB ERE,. RGP BHIAARDORP W 2T W RFE AL 21TV £ 7,

B ARERTH AL TWSHREIZONT

$§*4¢@?Eiﬁ%@%ﬂﬂ@ﬁﬁ7ﬁﬁ\ ZDM—YOMENZIZDRITEB I OHFEHEITRBLE T, 2. BITEBIOEEEBIREZE O IEMNE, 5640 2 %50
TAH53LDTIEHY FHA,
ZAEBEEITE T A RIES ICHOWVW T, Bttt s —AR—T (https://www. am. mufg. jp/other/disclaimer. html) ZHbHH T IR E X\,

(AERHZBH L TTR RO ERWHIE] ONEZBT TEILIN,



BHIAHAAE

X=FUFJIRTTHRAADEZ S

T8

FEABM

PEEHIREI - R (RFREI—RX) 1 THAEU LT
BABRMICIIBARFEN BHA)NEENEKT,

BIRETN S DERICOVTIX 1 OB ELERT,

REEFEOEE DA THWRBATS)) 1AM E1HREx
(EEUADBABRMATOSEBEVWEITVWERT . <DULIF=ZUFJIRITD
R—LR—IZETELIZTLN,)

A P T OBE (BRIEFRIL) 1 1 AU BT FME

AT oo
BAMEE BARASZMEORZEHDOELE(MEE
KEEMEAFTAOHEZY TRRIINET,

¥

BT IR E(EEEOEE 1ML ETMEML, K7z (31 O BT O8R4, Kz [E2E.
ERIE P T OEE 1O OB, FE2ER,

BEAE RV BRERAZMENSEREUTTERRBICEXILLLET,

NSJUN>H

FIARAH MMRTERER BBE ROVWINMNICHEITSRICIK BA-
BREBETCEXB A - Za1—F—TEZFREIF. Z1—3—JDRIT. OV R VLS
5. OV R DRIT, 750 TIVNEESERBIFr, 75207 IVEDIRTT. &E
EX5Iff &EDRITONRER

BYR—J—)

RPEMRER BB OBATATBICEN S FRENATEET T,

RS A RSB

FRAIEUT FE3F30DEXTICRMNITZEDELEHDERAZELET,

MEFR FI7VRFOEREBEMBICIT IS KODEEDHEHAHAICHIR

ERITBIBZENHVET,

B -REHASFOPRIERURCHL

BRTERER BBE SRISMERG|IFrEFICHTDEEIDELE AESAEERS
DRIE, ZOMP T ZF7RVFF (RENRIAZFOIG - REDH R, HERNR
HIHICH T DIFRER(ERIEH. T A4V b EXGBEREECEEREZ
SORFDEAN BARKE. V—T I —PEXRGCEUARHDEE, FF)(CLD
TIBDREE U<SI[EIRBMEDBIRGBDEF) MH D E T (& BA - REDHERAH
NDEMERLETDE. HLUTTICRMTLEBA-BREDEHAHFDRAZE
EUHI CENHYUET,

BYXR—T7—I)V SRE@IG|IFAFICH T DEEIDEL. TDMPEEFRVERF
D&HBEEFL BA-BREDOSHAHDZMERLET S E HFUI TICRAMIT
BN BEDSEAHSDZMEIHIENBYUET,

WiLE(RTERER RIGRYR—T—)b) EEEDORERIELRVES
TE.BI7 VROERBR ERMEREFZHRL. TRBECERRADETRF
[CIU T BADSERAADZAZEFRILTDIENBYET,

&N

ZEEZE UTOBAEEICIL. EEHEER EIFTERERZ I ERBYET,

W& (RTE 2R BIBR, /Y R—T—))

BI7URICDVWT, ZHRIEODOHEN10BEOE TEIZZEER>TES

BIPIRBLUMUFG TIIVAAVTAN TP IR PRYIZAEERTD
TMUFG JIIWVR - AIHANT7IUR-PRYIR(ABE )R VEEE) TN
T4 TI—R1-TMUFG TV R-AIHA-DPIR-PRYIR(ABE IR
BRE) RS Y —RO—X | DZREOHBOBDOEHANS0EOETEDZE
EROIZBE

BI7UREEBRIERICENZREDHEFNTHDIERHDES

O EBBVEBIRELLES

BYx—2—)b

AAYFIITREERDITFIRNIARTERT D EEROEEHE

REESHEE F1RIDRERICHBREAERELR T, (DEERDREICH=DT
[FAEFEMEDRHRZEEL. RAIEUTHEZIH T 5H#HELET,)
INBEDEEDTILWIE EFTRHEN SITHONE T, Ul THIEERTED R
SLUEEMBOTEERERYET, REEDEEIfHEEE5 0 &, [REI&
LTHBIREINZED,
KOS EEREET . PETEOHREOEICC AT T D2HIIRWEFTEIN
2561%, PicEdE (5 HEEN) ZHHAH<ET L,
SEfR RB L MR EFFEE U THRONE T EAREEICDVTIE,
RFEDEEFDEBHEE GRS VICIRER S L CEER DRER(CH L TR
INFET, MRTH A MEHER FBBR | [E. NISAD TR RIEER (B EIFEHEE
BIE) IDHER T, IRFeattICKWERLWARRRBIFENHY FT, <HULIE.
ARGt C CHESR<TE S W\ [N R—T—IVJIENISADTRE TlEH Y EE Ao
BENESNISEHEICIEI. BEERBENAHYET,
ZAYF2T MUFG 9TV R AIHYA1 D7 URPKIUMUFG JTIVR:
AP TP IR TPRYIAZEHR T DRI 7 VROBTHDRAYF IO ATEE
T 12EL.YRX—T—ILDBAIL. RTE, ZRER HEBESLUIMUFG
DJITIVRAIHFA-TPIR-FPRYIR(ABBIRIERE) IV HNT1T
d—R RIS —RIOA—RIDSDRAAYFIITICLDBEADBEICRYET,
FHEREI D7 VRODERIZCSEBLIETV B BEROZERISNLT
EHINET,
¥MUFG DT RAITARTP7IUR-PRYIR(ABE )R IERE) DTN
FATA—R 29I —ROA—ZAADZAAVF T 5= THREINDIESICIE.
Y7 VRO BERREZE TR,

(AERHZBH L TTR RO ERWHIE] ONEZBT TEILIN,



77 RDEH

OHEFETENEENICRIETIER

X=FUFJIRTTHRAADEZ S

OFEEFIFINEAMETRHENICERIEIIER

(Bl 1REERY TRtRE!)
ERETEE R (STERM) O#ERIL LUT D&Y T,
BEI7 VR B2 OMEERIRICHULT, F£3£1.2265% (Hik

BAREEANEEALI)  FHRETELE mE oy e ORa
TR el B RE A X ERAIRE () — M) EHBOTRIC &V ERRTN B0,

IEREEFODERIIRTLTEYEEA,

B T o et (1 (B DENOERET-1HE)
3.0005F3RE __ 1.19% (Bi#z 1.0%) HEES OB OEMZET SR IBA L FRERN T 7 U R OIRES
3,0005HMUE1EARE | 0.88% @itk 0.8%) EUTCEESNE T ZORBEN—BPZRFAFHERHARANR
ir-3 1fERME DHVNFEEA TRYXT RENRETIRERFBHAFHIYT -T2 IR
A Ba% MTR—F—JUIED DY FE A (TOPIXNH'—J 7 VRS LUREIREITIRHN T —J 7 VR &R
=4 FEH XAV =2 R COBADESE. F2FEHRENST10% TET) T HEVT DT 7 URICBVWTHMESFDENDIEN

BE(REDHTHEBA TS D) REBIER).
BEEZOFEREDHTHGEATTY)) DA TEHEIC

R P T O (FMSTEIL)  LECFHRIERD S30%EE

EIIoIEBA XYY —J7 URORENDIEI 7 URICEBIBE

HIRUEEDA9.5% (Fiik45.0%) LLADEEHD LECO:EREIE

m » = FATIR| 332 = ELREEfHA 1 N MI Eﬁﬁ (EE%*EM)[CEjJUL\_nijo
B e o) i) | MRS T SRRIERAS 57 YR ORANE T 7 VKO

MEEREAICT LT, ££0.04%~
XEIT7 VRN RENRETIREGTE(NT—T7REELT

0.09%=E

AT Y707 O5E 2 BT B RARREEED) DRI AR T CIIE
] TR TT, (20255F58308381E)
HH WEENAEE D7 ROMEERTEICHL T, ££1.2665%
iy =nue Ll ~1.3165%2E (Fi5A)
& W HUFEE Ao = XBENRE I 2REEHTESOER(ER)BMEEANTEE
BF EEMMETEMR (BEE) 2EHUEEN T (2025558
30ARM) . RREELTEANDRELENTHT 2 TR
BEEATEDTTNTERNHE NS, EENRRIEE
ZEILET, Lzhi> CERTICEREDRER, HRESEEHRTT D
CIFTEEEAS
[Y2—T—I] B4 OMBEERTEICHU T, ££0.605% ik
FEA2H (77 ROBANDIEND) R F5£0.550%) ARENNITER
p— -7 \ = 3 ~AO.HL B CTTTT T TTm o m o mmmmmme mmsmosssssoo--o------
=ZUR7 Y hYRIAY Bf??ﬁ;ﬁé 4 L;L‘F(D%ﬁﬁ-ﬂwl:m\rﬂeéj?‘{E%ﬁ%?ﬂbim
5 —5 -1510 BEEEAIC JPURME SPSEDEE
bgéi} LBd  (=fitr  25009:00~17:00) Ry AR A A ey g
@FK—LNR—TF7RLURA  https://www.am.mufg.jp/ I gﬁggﬁﬁ)%;%?ggﬁ});i:gﬁﬁ%(#v;ﬁﬁ_g?i%{%<
SET A A P . J7UR) S RENE T IRBERTEDRE (S E:
é‘;%@*,:if{;gé%@é%aﬂff BES) FHort EGIRI (Y3 — T L EB<E 7 IF), AEEES 2 E
=x=YJasti It~ TRETZIEE. BADRERECHONSER /ZDH1ES

AR 1t (A -2 DBR L)
(8 B {550 % 8 Ui SERL DB S]
NSttt =ZUFJIRT

BEBOARICHHSHEER F
X EEEDER - FHBRHCDOWTIE TERGFICLVERRSH,
HENUHEEERT IIJ:BE%’E:—"fEnEﬁ?%k_c‘:IJ'C*iﬁAJO

[ RhESR T 1758 O BIEE L D5 A)
SEURELS V-9V L—at Sk att
ERASHN EREA O S ReRBEHkT A 1 =S UF)RT)

XIEFAEREER (EEHM) PLUEBEEERIE. BAET LN, BT 7 VR OELEMEEC RS
NE9, BtBHEO6 7 B TH., BRAERELIIMEERICE I 7 VRN SXIONET,
XIT7RDER(FHHEF)ICOVWTEH. REEEFCIIREHBEFICLVERDH.

DEREL24E. PN EFLHDBRE TRV EEITET, HONUNGEHBAFESLH T D EETTFRE AL RE, %77)%73\%?5‘9“5%}%(%%&*4
fORFTE CORFER S CC k] 2 DX\ BT, T ERREE RSN TUVE TN TSRS

(AREPHIB L TTRREW 2 Z VW HIH] ONEZLT TR, 10



B=2UFJRITH S5O HEEHEIR

OH7 7 REFAFTIRIBL EBUFJRTRETARZRIALTHEVF R A T REFRFIEDRRTRHIELA, OKREEFEERE
DHZEMAFFITRALZITOT EHRBEH ) ATEN DY . SRANEENMRBITEZAESTLEICENBIET, LA >TERETE
BROEARRMRISNTV D ENTEHBIFLA. OTHWACEUTE BARFERS JUREHMPOERSERA (S5E8M) F0
BRAMDHIET, OTHMAICELTI MITBRIOMRAEHHREE XTERRE) | SLUERRERTEH] CIBRABTEZTER
DIA.CESTIHMKEEZY., OXT7 7Y RESHEIVWVEIEKHEMN ZBUFIRITICHIDHBBEIEDEHLOEGICHEEE5X 5L
(FHFELA. OHT72ROBAREZICTIETILODBANZIHRE ULLBARAAHRITTEEEA.
(EMERPTOEEECILIBAILDVT)

0 4772 RI=BUF JRITORBEFEOED ENCERBRPNTORE(ZRUF J TN > 29> L—EES5OFESIE | DEE) %38 UIe 6 EIRLY
ZUTHUFET. O ERBRPNTOEEBLILIHAICKRLTIE. H5NCH=BUFIEIA>-RT > L—FE0EE35EE |DEDBIE N E
TY (EREBRMNTORORRESPAAKNIELE S IORRB=BUF I ENA Y- ATV L—ESICHRREINET).

CREADRRZ AT IR RHSFEHIE RIBRRB) | 2CBIESV R AGHEHRPE RMBERES) 3. =BUFJRITORZEETIHEK
<FEEELY

RAREFEOEZE ISRV DIES

RGP T OEZECESEIRVDIES

HEAH RFeattlE BSE-IRBE=E BREERIE

(°) MUFG (°) MUFG (¢) MUFG

==zFUFJIiRT ==FUFJIRT =Z2UFJ7TvhIRIATN

B =BUFJET BEXSH=BUFJET =EBUFRJ7Eyb IR IXVMERER

SRR BERUBRE(ER)$52 SRR PERUBRE(ER)E5S TRERC I1%E BMRMERE (£H) #4042

HARBS : OFE BB/ @A EASREDRS RIS HARKS | OFEX RGBS/ —RAEEEASTREDRG | RIBE AR | —RtEEARRETE RS
—AHEAEAE_RSRESN3IRRE —REAEAE _HSREIM3IRRE —it @A BF WA RIES

iR |EE -RFEattE

=BUFJEIID AT L-GE35

=EBUFJELAY- 29 U—EHHRET

SRMEEMS |RE PRUBHR (M) 523365

HAKE | BFERRBE/ —RAEDEABFRABR RGBS
—RALEEA SRV IR BE
—RAEHEAS R ERESMS IRBE

=BUF RTOSROEHES SUHPRABRE RN BEALERTBRFRNTHEFENEAILS - SHABIH > LABKEY 5—ZARLET,
2EIRTIBRIEHET  0570-017109,/03-5252-3772, i3 - MBERH >LAMEB LT — 1 0120-64-5005
I8 - B~&%B8/9:00~17:00 @R - 12/31~1/3%%/K<L)

BHEERICOVWTDULSEEREBAUEICSHVEDEIZE L,




