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R—>>F / Poland

A —F v F/Poland

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 2002 03 04 05 06
ﬁoiﬁggw (US$ bn) 526.8 587.0 592.3 1438 1456 164.9 107 -
FEGDPK R F (a/q, %)** 49 53 a1 0.7 1.2 0.2 -04 -
Real GDPGrowth 1y, %) : : : 46 40 32 20 -
f"ﬁdit%ﬁ*d . iy, %) 6.5 6.0 43 48 33 3.0 ] - 48 .25 -24.6 170, -
naustrial Proauction
g;gfgis (yly, %) 71 65 54 71 48 5.2 06 - 73 -89 -22.9 77 -
e
g%ﬁ%eﬂfg%fo i oy, %) 36 75 52 6.6 75 52 64 - 55 6.4 59 42 -
N Elf"ﬁ
f{imﬁw’ﬁn&fex iy, %) 20 17 23 24 28 28 45 32 47 46 34 29 33
e B
V?f;imh iy, %) 5.7 71 6.6 6.7 6.9 5.8 70 - 77 6.3 1.9 120 -
A %
fi;omm o %) 73 6.1 54 5.4 5.2 51 55 6.0 55 5.4 58 6.0 6.1
HEI US$ m 400,  -5,900 2,000 0 1,200 1,100 90| - 1,200 -500 o - .
Trade Balance
it ussm)| 2282000 261,800 264,500| 66,041  64,259] 69,800, 65900 - 20077] 21,393 15004 - .
Exports
*&ﬁﬁgﬁm . %) 9.8 7.8 7.2 58 6.2 55 7 - 58 34 260, - .
mfﬁ (US$m)| 227,800, 267,700| 262,500 65954/ 64,946  66,900| 65000 - 21206 21447, 15222 - ;
mﬁgj i (v, %) 11.9 103 36 53 3.2 18 06 - -05 -05 249 - ;
R e
ﬁ:ﬁicoum Baence (US$ m) 100, -5820 2,448 424 -870 2,133 4953 -
=
Cﬁa ﬁi%fﬁnamm Account Bance (US$ m) 403 14046 19313 5,538 4,872 7,766,  10,152| -
3N e
;Zf;g‘ﬁn*éfﬁmesmm (iow) (Us$m)| 11,762,  16,697] 15973 232 5,752 1,637 5834 -
f’:ﬁﬁfm’imm (US$m)| 108975, 111,656| 117,196 107,422/ 109,926 117,196] 109,089 -
éjrﬁfgfe ?ﬁjoebt (US$m)| 383047 350,860| 349,834 355616] 341,974 349,834 - ;
=
ﬁ;ﬂfft'pfée dex 61,054 59397 58641 59,146 58009, 57454  52563] 46885  56476] 43018 44346 45896 50,368
HIAF
:ﬂiﬁq ELT;er;k;f?:t:snz)lmerbank am) 173 171 172 172 172 171 1.62 0.58 171 145 0.83 0.66 027
E’u% -HH 4 F, =t B fi
Egn“?teri‘ﬁi?;gjg%‘;bm ’ 342 3.20 235 261 203 201 203 1.37 207 1.80 1.46 135 131
Zloty/USD 3.78 361 3.84 3.81 3.89 3.87 3.3 4.09 3.92 4.03 418 415 3.95
Zloty/Euro 426 4.26 430 4.8 432 429 4.3 450 428 4.44 455 453 4.44
3 |IPYizioty 29.70 30.57 28.40 28.86 27.63 28.09 27.76 26.28 28.04 26.76 25.77 25.83 27.26

(% ¥H) Macrobond, Eurostat, IMF, #EaH/R (1) (X 2= - B H FEE 55 | R EFREE ST . oBiefl) B AR SE . B A WEIT @B ~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



Fx3/ Czech Republic

F =2 3L Ff[E/Czech Republic

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
4 HGDP R
Nominal GDP (US$ bn) 219.0 249.0 250.8 62.6 62.4 63.2 61.8
FEGDPK R (9/q, %)* 51 32 23 0.5 0.5 0.4 -3.4 -
Real GDPGrowth (yly, %) ) ) ’ 2.1 3.0 1.7 -1.7 -
p i
ﬂi%irf . (yly, Yo)*** 6.8 3.1 -0.3 1.0 -1.0 221 -47 - -0.3 -125 -33.7 -25.7 -
Industrial Production
/NFege b 0 ) ) ) ) ) i
Retail Sales (yly, %) 46 2.8 3.8 3.0 5.4 33 2.3 36 12.0 215 12.2
YT H I OE 0
Bank L ending Growh (yly, %) 6.0 6.9 5.0 5.3 40 5.0 6.6 - 5.3 6.6 5.6 5.2 -
THEF M RS- o
Consumer Price Index (yly, %) 25 2.1 2.8 2.8 2.8 3.0 3.6 31 37 3.4 3.2 2.9 33
b L% 9 -
Wage Growth (yly, %) 6.7 8.2 6.4 6.6 6.3 6.2 5.0
He ;J\{
A (Y%o)** 2.9 2.3 2.1 2.0 2.1 2.1 1.9 - 1.8 2.0 24 25 -
Unemployment rate
=z 7E| -
HEI (US$ m) 6,995 4,528 6,268 2,444 1,196 497 1,758 - 931 100 -1,011 53 -
Trade Balance
HH
@P‘iiﬁ (US$m)| 150,324  166,300; 160,966 41,510 38,645 39,669 38,345 - 12,962 12,036 7,747 9,277 -
i i Ovg o
Exports Growth (yhy, %) 6.5 2.9 2.1 3.4 48 3.3 4.2 0.3 11.4 38.4 29.8
mﬁ‘ (US$m)| 143,329 161,772] 154,698 39,066 37,449 39,173 36,587 - 12,031 11,937 8,757 9,224 -
A O o
Imports Growth (yly, %) 6.8 5.0 0.9 1.3 1.0 -33 -36 - 23 78 -26.6 -24.9 -
HEFRILS (US$ m) 3,384 1,108 -740 1,231 -2,664 -1,033 3,206 -
Current Account Balance
[£ZN'S3
Capital & Financial Account Balance (US$ m) 6,871 3,377 3,261 2,579 -2,163 1,172 5,628 -
XN E G
Foreign Direct Investrent (inflow) (US$ m) 11,289 8,430 9,315 2,721 3,052 524 2,795 -
A h=x
AhETEGf (USSm)| 147583 142151 149464| 146207 143400, 149464 144498 -
International Reserve
XIAME B TR
Gross External Debt (US$m)| 171,115 171,534; 172,504 171,314] 172,253] 172,504; 164,517 -
e
PrflifEg 1,327 1,473 1,426 1,439 1,408 1,438 1,368 1,219 1,453 1,151 1,155 1,219 1,278
Stock price index
THI AR
A1 (Interbank 3m) 076 2.01 2.18 213 215 218 215 0.60 234 195 0.97 0.50 0.34
Short-term interest rates (Interbank 3m)
FikieSe ke W [EE
EU E_ﬁﬁé’ﬂ (1074 15T ) 0.99 1.99 1.56 1.78 1.21 1.42 1.47 1.03 1.47 1.29 1.29 0.94 0.86
Long-term interest rates (Gov.10y bond yields)
Koruna/lUSD 23.37 21.75 22.93 22.86 23.15 23.10 23.28 2458 22.99 24.12 25.08 25.02 23.68
Koruna/Euro 26.33 25.65 25.67 25.69 25.73 25.57 25.63 27.05 25.05 26.57 27.23 27.26 26.68
4 LPY/Koruna 4.80 5.08 475 481 4.64 471 4,68 437 479 4.47 4.30 4.29 454

(% k) Macrobond, Eurostat, IMF #E3HR  (71) 1 X 7R H - Bx18) B FEE 5 | o REFHRE R | o R0 B RS E 5 IS~ — 2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



\>7')— [ Hungary

Y —/[Hungary

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
4 HGDP
Nominal GDP (US$ bn) 141.6 157.8 160.9 40.3 40.8 43.2 35.1 -
FHEGDPREFR (a/a, %)* 43 51 49 0.8 0.9 0.7 - 0.4 -
Real GDPGrowth (yly, %) ) ) ) 4.9 5.0 4.5 2.2 -
%L%EE‘E ) (yly, Yo)*** 55 3.8 5.4 55 6.8 2.8 -1.9 - 1.7 -10.0 -36.6 -276 -
Industrial Production
/hoEsE b SN } } ) )
Retail Sales (yly, %) 5.7 6.8 6.3 5.3 6.0 6.6 75 11.2 36 10.2 2.1
SUTEH MO 0 ) )
Bark Lending Growth (yly, %) 5.2 11.0 14.2 11.2 14.2 14.2 19.1 16.3 19.1 17.2 15.6
THEE AT b 55 0
Consumer Price Index (yly, %) 2.3 2.9 34 3.7 3.1 3.4 4.3 25 4.4 3.9 2.4 2.2 2.9
G LHF ) ] ] ]
Wage Growth (yly, %) 135 10.2 13.1 10.6 11.8 13.1 9.0 9.1 9.0 7.8
IR (%) 4.2 3.7 35 3.3 35 3.3 3.7 - 35 3.7 3.8 4.1 -
Unemployment rate
HA (US$ m) 9,096 6,567 5,431 1,533 770 1,080 2,040 - 1,231 341 -620 - -
Trade Balance
iﬂzgiij‘ (US$ m)| 113,498; 123,959| 121,996 30,655 29,744 30,066 30,545 - 10,410 9,890 6,120 - -
[ Te = .
Exports Growth (yly, %) 10.2 9.2 -1.6 -5.5 2.6 -1.0 -31 - 11 -10.0 -39.2 - -
misﬂ (US$ m) 104,402 117,391 116,566 29,122 28,974 28,985 28,506 - 9,179 9,549 6,740 - -
O .
Imports Growth (yly, %) 132 124 0.7 3.3 15 0.8 33 2.6 6.9 31.4
RIS
Current Account Balance (US$ m) 3,311 25 1,361 249 601 863 3
[2ZNIG3
Capital & Financial Account Balance (US$ m) 3,333 4,913 2,283 932 178 1,927 275 -
XITNEHE
Foreign Direct Investment (inflow) (US$ m) 3,521 8,315 3,183 705 1,586 827 1,300
%%ﬁ.ﬁﬁﬁ (US$ m) 27,874 30,068 30,288 29,391 29,510 30,288 26,663 -
International Reserve
XIAME B TR
Gross External Debt (US$ m) 126,670 122,990 118,339 128,552 119,831 118,339 112,398 -
%{ﬁﬁaﬁ . 35,664 37,628 41,443 41,363 40,453 43,127 41,298 35,150 44,277 35,070 33,142 35,138 37,170
Stock price index
R
RIS (Interbank 3m) 0.14 0.12 0.19 0.18 0.25 0.19 0.41 0.97 047 0.60 1.03 1.03 0.86
Short-term interest rates (Interbank 3m)

Bk e el ) EUE

EUH E_ﬁﬁ%ﬁ (1074 1) | 2.96 3.06 2.47 3.02 2.06 1.92 2.22 2.22 2.15 243 249 1.99 2.18
Long-term interest rates (Gov.10y bond yields)
Forint/USD 274.31 270.32 290.69 287.42 295.21 299.78 307.89 319.34 309.58 313.55 327.64 321.82 308.68
Forint/Euro 309.25 318.80 325.28 322.88 328.10 331.93 339.00 351.70 337.17 345.68 356.51 350.85 347.69
JPY/Forint 0.409 0.409 0.375 0.383 0.364 0.363 0.354 0.337 0.355 0.344 0.329 0.333 0.349

(% %}) Macrobond, Eurostat, IMF, #eit/E  (FE) *( X246 - Bl B FRE G . = HigiaE s | ot BRM8) H FHHE 05 . S8 0 A BB T B B I SAT@mBE~— 2,
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted.
Unemployment rate - three months moving average. Trade balance is custom based.



JL—~< =7 / Romania

JU—==7/Romania

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
4 HGDP
US$ b 211.8 241.4 250.0 58.0 68.3 74.6 49.6 -
Nominal GDP (USS bn)
FEE GDPk % (a/q, %)** 70 4.4 4.2 0.6 0.5 1.2 0.3 -
Real GDPGrowth (yly, %) : : : 44 3.0 43 2.4 -
ﬂi%/*ﬁé ) (yly, Yo)*** 8.6 5.0 -36 =22 -58 -74 -6.4 - -20 -145 -38.6 - -
Industrial Production
/hoEgE b o : ) ) )
Retai Sales (yly, %) 10.4 6.4 7.4 7.4 6.9 7.7 85 8.9 75 135
FUTEHMPOR o : )
Bank Lending Growth (yly, %) 5.7 8.0 6.6 7.1 7.7 6.6 6.9 7.6 6.9 5.7 45
THEE AT b5 0
Consumer Price Index (yly, %) 13 4.6 3.8 4.0 3.8 3.7 3.2 25 3.1 31 2.7 2.3 2.6
e AR 0 R R
Wage Growth (yly, %) 14.2 13.1 14.9 15.0 14.6 13.8 8.3 9.2 7.1 2.2 2.5
I (%)** 4.9 4.2 3.9 3.9 4.0 4.0 4.2 - 4.3 4.6 4.8 5.2 -
Unemployment rate
=] -+
SIS (US$ m) -14,613 -17,835 -19,345 -4,503 -4,812 -5,784 -4,909 - -1,400 -2,050 -1,777 -1,364 -
Trade Balance
ﬁgﬁ)ﬁ‘ (US$ m) 70,635 79,901 77,241 19,510 18,848 18,994 18,804 - 6,478 6,000 3,189 4,096 -
Wh o .
Exports Growth (yly, %) 11.3 13.1 3.3 3.6 3.9 1.4 5.6 31 134 48.7 41.6
m?ﬁ‘ (US$ m) 85,248 97,735 96,586 24,013 23,660 24,778 23,713 - 7,877 8,050 4,966 5,460 -
A O .
Imports Growth (yly, %) 14.4 14.6 -12 -2.0 -0.8 -15 -1.8 - -15 -40 -36.2 -371 -
Y
HERILS (US$ m) -5,884;  -10571]  -11,396 -3,655 -3,960 -2,487 -938 -
Current Account Balance
[2ZNI'G3
Capital & Financial Account Balance (US$ m) -1,018 -3,108 -2,814 -4,117 -948 368 680 -
KN E A
Foreign Direct Investmen (inflow) (US$ m) 5,901 7,320 6,893 1,000 2,251 1,280 713
AKN( 3 *E,—
ET G (US$ m) 40,107 37,856 36,931 37,083 38,700 36,931 37,438 -
International Reserve
XIAME B TR
Gross External Debt (US$m)| 117,023 114,156; 118,825 120,318; 117,423 118,825, 118,397 -
H‘ﬁﬁaiffk . 7,993 8,354 8,720 8,393 9,145 9,727 9,360 8,347 9,951 8,124 7,952 8,380 8,727
Stock price index
THIER
RIS (Interbank 3m) 114 2.78 313 3.30 3.09 3.04 3.03 2.39 3.08 2.85 2.52 2.45 2.20
Short-term interest rates (Interbank 3m)
éu% :, &l ESliS
EU ﬁ_ﬁ;ﬁéﬂ (1074 E15T) 5 3.96 4.69 454 481 4.25 4.34 4.29 4.42 4.04 4.56 4.83 4,54 3.89
Long-term interest rates (Gov.10y bond yields)
Lew/USD 4.05 3.94 4.24 4.23 4.26 4.31 4.35 4.39 4.39 4.38 4.45 4.43 4.30
LeuwEuro 4.57 4.65 4,75 4,75 4.73 4,77 4.80 4.84 4.78 4.83 4.84 4.84 4.84
JPY/Leu 27.68 28.00 25.71 26.02 25.22 25.25 25.03 24.48 25.09 24.62 24.22 24.17 25.03

(% £+) Macrobond, Eurostat, IMF, #idt /s (1) #1 X240 - Bx 8 A JRH 5 . o+ ETFRRLE | ook B A 0385 . B B ICIT@pE~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



ABA/\*7 / Slovakia

A 8 /3% 7 [Slovakia

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06

4 HGDP
Nominal GDP (US$ bn) 95.3 105.7 105.4 26.6 27.3 26.9 23.7 -
FEE GDPk % (a/a, %)** 30 39 24 0.4 0.4 0.6 -5.2 -
Real GDPGrowth (yly, %) ) ) ) 2.5 1.5 2.1 -3.7 -
ﬂi%q:ﬁg ) (yly, %) 32 45 05 2.7 -26 -4.9 -7.0 - -18 -19.4 -42.0 -34.0 -
Industrial Production
/hoEgE b o : ) } ) ) ) ) ) ) )
Retail Sales (vly, %) 6.0 3.7 13 0.4 2.2 3.3 0.2 3.9 36 14.3 8.9
FUTEHMPOR o ) )
Bank Lending Growth (yly, %) 9.9 9.8 6.6 7.2 7.6 6.6 6.6 6.5 6.6 6.2 6.0
THEE AT b 5 o
Consumer Price Index (yly, %) 14 2.5 2.8 2.6 3.0 31 29 - 31 24 2.1 2.1 -
e AR o R
Wage Growth (yly, %) 5.2 5.8 6.9 9.7 7.7 6.9 6.2
I (%) 8.1 6.6 5.8 4.9 5.0 4.9 5.1 - 5.1 5.2 6.6 7.2 -
Unemployment rate

= -+
HEI (US$ m) 3,466 2,725 1,228 260 -320 518 -336 - 95 -439 -501 218 -
Trade Balance
ﬁgﬁ)ﬁ‘ (US$ m) 83,272 93,375 90,065 22,487 20,862 23,238 21,123 - 7,232 6,559 3,913 5,012 -
o .
Exports Growth (ly, %) 6.2 7.3 1.8 0.6 1.4 0.2 7.1 0.6 185 453 33.9
mﬁf (US$ m) 79,806 90,651 88,837 22,228 21,182 22,720 21,459 - 7,137 6,998 4,414 4,794 -
WA .
Imports Growth (yly, %) 7.1 8.6 3.5 4.0 3.0 -16 -25 - 2.4 -9.9 -39.3 -35.8 -
AN S
Current Account Balance (US$ m) -1,943 -2,710 -3,037 -747 -1,386 -648 -947 -
BAUSZ
Capital & Financial Account Balance (US$ m) -3,066 -7 -695 569 -353 -1.113 297 )
KN E A
Foreign Direct Investmen (inflow) (US$ m) 4,502 2,468 2,319 198 418 1,064 1,327

AKN( 3 *E,—

G (US$ m) 2,300 3,923 5,617 5,049 5,628 5,617 5,734 -
International Reserve
XIAME B TR
Gross External Debt (US$ m)| 109,972 116,644 118,425 117,938 115,134; 118,425, 115,997 -
H‘ﬁﬁ%%ﬁ . 317.6 334.0 344.2 350.7 342.8 345.2 346.2 341.4 353.8 336.5 325.3 340.9 358.0
Stock price index
THIER
ARG (Interbank 3m) -0.33 -0.32 -0.36 -0.32 -0.40 -0.40 -0.41 -0.30 -0.41 -0.42 -0.25 -0.27 -0.38
Short-term interest rates (Interbank 3m)

SHA A i

AR (_10@%{&) . 0.92 0.89 0.25 0.42 -0.22 0.01 0.06 0.43 0.00 0.04 0.69 0.56 0.04
Long-term interest rates (Gov.10y bond yields)
EUR/USD 0.89 0.85 0.89 0.89 0.90 0.90 0.91 0.91 0.92 0.91 0.92 0.92 0.89
GBP/EUR 0.88 0.88 0.88 0.87 0.90 0.86 0.86 0.89 0.84 0.89 0.88 0.89 0.90
JPY/EUR 126.45 130.29 122.04 123.55 119.34 120.37 120.08 118.41 119.99 118.92 117.16 116.96 121.15

(& £+) Macrobond, Eurostat, IMF, gt /s (1) %1 X280 - B8 A JRH s | s+ TBIFHIs | w8 B a3y . B HICIT@EE~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



20O7F7 | Croatia

7 a7 F 7 [Croatia

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06

4 HGDP
Nominal GDP (US$ bn) 59.1 59.1 60.4 135 15.2 17.0 14.7 13.3
FEGDPLE (a/a, %)* 31 27 29 1.1 0.6 0.6 0.4 -1.2
Real GDPGrowth (yly, %) : : : 41 2.4 29 25 0.4
ﬂi%/*ﬁé ) (yly, %)** 2.0 -1.0 0.5 2.4 -0.7 1.0 -0.7 -4.7 -3.2 -5.0 -10.6 -125 -
Industrial Production
/NoEsE b o
Retail Sales (yly, %) 4.4 3.9 3.7 51 3.6 3.0 34 2.6 9.7 -6.7 -25.7 -8.6 -
YT OE o
Bank Lending Growth (yly, %) -36 2.7 26 1.3 1.5 36 6.7 - 4.4 6.7 75 6.7 -
bl B 3R
TR il o5 (yly, %) 1.3 1.0 1.3 0.8 0.8 0.7 0.9 1.2 1.2 0.5 -0.1 -0.7 -
Consumer Price Index
e AR o :
Wage Growth (yly, %) 39 49 38 53 25 6.1 14 05
SR (%) 10.5 8.1 6.8 8.1 6.2 5.8 6.6 7.3 7.2 7.5 8.1 8.1 -
Unemployment rate

=1 i
HHI (US$ m) -10,145 -11,021 -11,728 -3,438 -2,630 -2,733 -2,757 - -931 -886 -533 - -
Trade Balance
%ﬁf (US$ m) 14,065 13,988 14,444 3,583 3,734 3,674 3,317 - 1,431 1,319 1,033 - -
WO .
Exports Growth vy, %) 26.8 0.6 33 16 8.1 18 0.0 42 11.8 26.3
mﬁ (US$ m) 24,210 25,009 26,172 7,021 6,365 6,407 6,074 - 2,362 2,205 1,567 - -
O .
Imports Growth (yly, %) 26.6 33 47 10.7 5.2 2.7 -13 - 4.2 -14.2 -39.4 - -
X
HERILS (US$ m) 2,119 1,038 1,697 -2,348 -384 5,084 -655 -
Current Account Balance
[2ZNI'G3
Capital & Financial Account Balance (US$ m) -1,373 -1,373 3,913 -1,418 1,145 4,276 -91 -1,030
KN E A
Foreign Direct Investment (inflow) (US$ m) 474 1,267 1,386 561 22 525 322 495

C Y
%Eﬁ_ﬂﬁa " (US$ m) 18,818 19,991 20,771 22,628 22,315 20,771 18,272 -
International Reserve
XIAME B TR
Gross External Debt (US$ m) 52,459 48,833 45,877 51,102 46,929 45,877 44,384 -
H‘ﬁh?ﬂ%& . 1,938 1,810 1,876 1,849 1,896 1,991 1,860 1,589 1,994 1,552 1,559 1,566 1,641
Stock price index
F izl (iterbark 3m) 0.60 0.50 0.46 0.48 0.46 041 - - - - - - -
Short-term interest rates (Interbank 3m) ) ) ) ) ) )
Kuna/USD 6.62 6.29 6.63 6.60 6.65 6.72 6.80 6.88 6.84 6.86 6.98 6.95 6.72
Kuna/EUR 7.46 7.42 7.42 7.42 7.39 7.44 7.49 7.58 7.45 7.57 7.59 7.58 7.57
JPY/Kuna 16.94 17.57 16.45 16.65 16.14 16.18 16.03 15.62 16.10 15.70 15.43 15.44 16.00

(% #}) Macrobond, Eurostat, IMF, #eit/s  (FE) *( X256 - Bl B JHAE S . iRy | o8 8o . B 5 ICUT@BI~—2
8 (Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based



7 )LAY) 7 | Bulgaria

7V H U T [Bulgaria

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06

ﬁoiﬁzgm (US$ bn) 59.0 66.2 67.9 16.9 18.0 185 14.4 -
FEGDPE =R (a/q, %)** 35 31 35 0.7 0.7 0.8 0.3 -
Real GDPGrowth (yly, %) ) ) ) 3.6 2.9 2.9 1.2 -
?Ldi%?:fd . (yly, %) 34 0.3 0.6 -0.2 -0.1 0.1 2.3 - 0.7 5.4 -15.9 -18.3 -
ndustrial Proauction
g;g‘“’;‘is (yly, %)** 5.5 3.2 34 2.6 37 3.6 2.8 - 5.1 -16.7 -18.4 -18.7 -

I N2
iﬁiﬂfg%; it (yly, %) 34 7.7 75 6.1 6.7 7.5 7.2 - 75 7.2 5.6 5.1 -
Bl B2
‘&iﬁfﬁi C:T n;z . (yly, %) 1.2 2.6 2.5 2.8 2.2 2.3 3.0 - 3.1 24 14 1.0 -
AT |- Bk
VE\I/£6 ETE V\{/th (yly, %) 10.2 7.7 12.0 12.0 11.9 12.1 9.1 - 10.5 5.9 - - -
ﬂ:nif;o yment rate (%)** 6.2 5.2 42 41 40 4.2 43 - 4.2 4.1 4.8 4.6 .

= —+-
ff:(; e”XB;ame (US$ m) 2,744 -4,233 -3,871 1,241 -723 -1,041 -737 - -243 -335 1 - -
ﬁﬁﬁ (US$ m) 31,324 33,620 33,308 8,189 8,391 8,574 7,971 - 2,692 2,497 2,092 - -
i”jﬁﬁ@j wih (yly, %) 15.9 2.7 47 4.1 35 1.9 0.6 - 34 -7.8 -195 - -
A us$ m 34,067 37,852 37,179 9,430 9,114 9,615 8,708 - 2,935 2,832 2,091 - -
Imports
mﬁgi wih (ly, %) 15.6 6.5 39 4.2 39 0.5 -0.7 - -0.3 -6.2 -30.9 - -

o
iﬁ'ﬁicoum Balance (US$ m) 2,058 913 2,745 525 1,792 132 482 -
%
i ﬁgfﬁmmm Account Balance (US$ m) 3,219 4,270 3,866 808 1,982 327 860 -
SN E B
Foreign Direct Investrent (infiow) (US$ m) 1,984 1,794 1,509 166 717 322 173 -

AL fit

ET (i us$ m 26,693 27,045 25,920 26,831 25578 25,920 26,927 -
International Reserve
% ik
gfr ﬁi%ﬁ;’mbt (US$ m) 40,923 38,813 39,120 39,760 38,103 39,120 - -
ﬁff sze ndex 664.0 6415 571.9 575.6 577.9 555.7 531.8 449.9 559.6 458.7 440.7 450.2 458.8
THA &R
gfft/i;f rL (i:]';;‘::;frr‘:t:’s”zmerbank am) 0.09 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SHAG R Bl

Jfof;tij an Eégijﬁﬁéov 10y bord yields) 1.60 0.89 0.43 0.43 0.38 0.22 0.14 0.36 0.12 0.15 0.20 0.20 0.68
Lev/USD 1.73 1.66 1.75 1.74 1.76 1.77 1.77 1.78 1.79 1.77 1.80 1.79 1.74
Lev/EUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
JPY/Lev 64.64 66.61 62.39 63.16 61.02 61.55 61.40 60.54 61.35 60.80 59.89 59.79 61.95

(& £+) Macrobond, Eurostat, IMF, gt /s (1) %1 X280 - B8 A JRH s | s+ TBIFHIs | w8 B a3y . B HICIT@EE~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



+2)LE 7 /| Serbia

&L ¥7 /Serbia
2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
4 HGDP
Nominal GDP (US$ bn) 44.1 50.5 51.4 12.7 13.2 13.8 12.1 -
FEGDPREE R (a/a, %)* 21 a4 42 1.5 2.1 1.7 -0.6 -
Real GDPGrowth (yly, Y%)* ) ) ) 2.9 4.8 6.2 5.0 -
%L%ﬁé ) (yly, %) 34 15 0.2 25 1.9 3.3 46 - 7.6 -0.1 -16.6 9.3 -
Industrial Production
/hoEse b o
Retail Sales (yly, %) 3.9 4.1 9.9 9.8 8.5 9.0 12.2 10.0 135 5.4 -18.6 4.6 -
4 B sk
TR il L 575 (yly, %) 3.2 2.0 1.9 2.3 1.3 15 1.7 1.0 1.9 13 0.6 0.7 16
Consumer Price Index
T LA ooy i i i
Wage Growth (yly, %) 4.0 4.0 105 9.9 10.8 11.9 104 11.0 10.1 8.0
HAIX (US$ m) -4,924 -6,644 -7,100 -1,630 -1,607 -2,207 -1,925 - -605 -805 -441 -378 -
Trade Balance
%ﬁ‘ (US$ m) 16,997 19,239 19,630 5,039 4,910 5,022 4,671 - 1,632 1,543 1,102 1,273 -
WO .
Exports Growth (vly, %) 14.2 13.2 2.0 0.2 3.2 6.0 0.3 - 6.4 -12.3 -30.8 -27.8 -
7
mi’sﬁ‘ (US$ m) 21,921 25,883 26,730 6,669 6,517 7,229 6,596 - 2,236 2,348 1,543 1,651 -
WO .
Imports Growth (yly, %) 16.0 18.1 3.3 2.2 3.4 6.0 4.4 8.2 0.6 30.3 29.2
RIS
Current Account Balance (US$ m) 2,312 2,449 3,537 792 653 1,174 1,055
[2ZNI'G3
Capital & Financial Account Balance (US$ m) -1,853 -2,065 -3,551 -838 -409 -1,143 -1,136 -
KINEHE
Foreign Direct Investment (inflow) (US$ m) 2,873 4,087 4,282 1,272 1,054 1,016 907
%Eﬁﬁﬁ (US$ m) 11,099 12,033 13,496 12,848 13,525 13,496 12,842 -
International Reserve
*SME B TR
Gross External Debt (US$ m) 30,655 30,603 31,894 31,665 31,152 31,894 31,853 -
=
%ﬁm”?& . 724.7 744.1 738.3 734.4 749.3 762.3 768.9 672.5 810.7 695.7 675.5 668.3 673.6
Stock price index
HHH AT
R (Interbank 3m) 3.41 2.96 251 2.96 2.29 181 157 117 162 145 1.24 118 1.10
Short-term interest rates (Interbank 3m)
Dinar/USD 107.70 100.21 105.26 104.96 105.84 106.13 106.69 106.78 107.80 106.49 108.15 107.80 104.43
Dinar/EUR 121.44 118.23 117.83 117.94 117.67 117,51 117.56 117.58 117.55 117.57 117.59 117.56 117.59
JPY/Dinar 1.04 1.10 1.04 1.05 1.01 1.02 1.02 1.01 1.02 1.01 1.00 0.99 1.03

(% ¥+ Macrobond, Eurostat, IMF, #E3H/R (75 (X256 - B8 H FEE o5 | R HFARE T | oBiefl) H LT, H D WSUT@BI~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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dt <4 K =7 / North Macedonia

b= 4 K =7 /North Macedonia

2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
4 HGDP
Nominal GDP (US$ bn) 11.3 12.6 12.7 3.1 3.2 34 3.0 -
FEGDPH R 0
Real GDPGrowth (yly, %) 0.4 6.2 3.4 3.4 3.6 3.4 0.2 -
| B [R5
9T (BB _ (yly, Yoy** 8.3 123 6.6 8.8 2.4 1.0 -1.0 - 5.5 -21.3 -51.6 - -
Industrial Production (Manufacturing)
/NgEgE I o i ) ) ) i i
Retail Sales (yly, %) 0.1 8.6 8.7 6.8 9.6 9.3 1.2 3.1 4.8 14.0 12.8
Il 157 5 (yly, %) 2.4 0.8 0.4 0.3 0.3 0.4 0.5 17 0.7 0.5 0.1 -0.2 17
Consumer Price Index
Tl LA * .
Wage Growth (vly, %) 2.6 5.8 5.1 5.4 5.6 5.9 8.1 13.1 8.1 4.8
R (%) 224 20.7 17.3 175 17.1 16.6 16.2 -
Unemployment rate
L7
HBIx (US$ m) -2,047 -2,146 -2,283 -532 -488 -745 -564 - -218 -196 -177 -126 -
Trade Balance
%Ezﬁf (US$ m) 5,684 6,908 7,188 1,823 1,811 1,812 1,553 - 567 479 230 370 -
WO ]
Exports Growth (yly, %) 17.1 215 4.0 51 6.4 2.6 10.8 5.8 28.0 61.6 40.7
mi’f (US$ m) 7,731 9,054 9,470 2,355 2,299 2,558 2,117 - 785 675 406 496 -
A OsE o
Imports Growth (yly, %) 13.1 17.1 4.6 45 7.1 4.0 -6.3 - 1.8 -19.3 -52.5 -38.1 -
EEAS 3
Current Account Balance (US$ m) -116 -38 -351 -59 221 -352 -191 -
FAIL
Capital & Financial Account Balance (US$ m) -86 -1 -265 42 262 -314 -208 )
LRI
Foreign Direct Investment (inflow) (US$ m) 396 661 474 152 148 45 285
= =
%Eﬁ%ﬁ'ﬁ' (US$ m) 2,515 3,000 3,313 3,019 3,090 3,313 2,973 -
International Reserve
KIAME T I =
Gross External Debt (US$ m) 8,842 8,984 9,165 9,473 9,377 9,165 - -
%ﬁﬁ%ﬂ?& . 2,405.8 3,154.1 3,939.5 3,749.3 3,979.9 4,384.3 4,616.2 4,154.0 4,920.1 4,108.4 4,019.9 4,322.1 4,127.8
Stock price index
HH AR
R (Interbank 3m) 178 154 1.46 1.46 1.45 1.46 1.37 1.39 1.34 1.33 1.38 1.39 1.39
Short-term interest rates (Interbank 3m)
Denar/USD 54.50 52.09 54.87 54.73 55.00 55.54 55.89 55.98 56.47 55.89 56.71 56.52 54.75
Denar/EUR 61.45 61.46 61.42 61.50 61.15 61.50 61.59 61.65 61.57 61.70 61.65 61.64 61.65
JPY/Denar 2.06 2.12 1.99 2.01 1.95 1.96 1.95 1.92 1.95 1.93 1.90 1.90 1.97

(& E+) Macrobond , Eurostat, IMF, E3t/R (1) I3 =50 - BRfl) B AR | o ZR IR S | oo 0B) H SRRV . H AT @BI N — A, A IROIL THEAFEI TG D 7,
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
Monthly data for IP covers only manufacturing sector.
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A< 7 /| Russia

237 /Russia
2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
ﬁoiﬁa?gDP (US$ bn) 1,574.6 1,666.1 1,700.7 409.2 446.7 468.2 378.4 -
= A=
;Zigggg%ﬁiﬁ (yly, %) 1.8 25 13 1.1 15 2.1 1.6 -
?:;iifa?;ﬁdmﬁnn (vly, %) 2.3 29 2.4 2.9 29 17 R R 33 03 6.6 96 )
g;gg:l:es (yly, %) 12 2.8 1.9 1.9 1.2 2.1 4.4 - 4.7 5.7 -23.2 -19.2 -
1T NS
iiﬁ%e%ﬁg%:wth ¥y, %) 10.9 13.2 11.4 13.7 130 114 110 - 9.3 11.0 10.4 96, -
s EP
éiﬁmﬁlg?ng‘ex (vhy, %) 3.7 2.9 45 5.0 4.3 34 2.4 3.1 2.3 25 3.1 3.0 3.2
ey N
vE\L/aie E’:gvf,th (ly, %) 6.6 10.9 9.2 9.0 9.1 104 100/ - 9.7 10.0 27l - .
a:nﬁ,;‘lomm rate (%) 5.2 4.8 4.6 4.5 4.4 4.6 4.7 - 4.6 4.7 5.8 6.1 -
HA I3
Trade Balance (US$ m) 130,314 211,123 180,094 42,302 41,472 44,933 36,078 - 10,652 10,599 7,124 - -
Hattas (Us$m)| 357,816] 449617 424,392| 101,946/ 104252 113,435 89,527 - 28536 30,086 23,729 - .
Exports
ﬁﬁﬁgjm (yly, %) 252 257 56 75 71 8.7 -145 - -18.8 -19.1 -35.2 - -
N US$m)| 227,502 238494 244298| 59,644 62,780, 68502 53449 - 17,884 19487, 16605, - -
Imports
mﬁgiwh oy, %) 24.8 48 24 -2.3 45 9.4 01 - 15 -3.4 210, - ;
AN S
m, ) ) ) ) ) ) )
Current Account Balance (US$ m) 32,179 115,680 65,337 9,901 10,736 11,211 21,727 600
¥
iﬁgfﬁnancial Account Balance (Us$m)| 11,742,  77,38L]  -4548|  -5384  -7319]  -4170, 16513 12,500
% i
;Zijigﬁn %ifcﬁnvestment (inflow) (US$ m) 28,557 8,785 31,975 6,031 8,944 6,098 -1,611 -
AKN( 3 *E,—

|nte§rn§f)ﬁsllaljReserve US$ 356,084 381,575 443,970 418,067 423,061 443,970 443,626
% T
gﬁi%ﬁ;b bt (US$m)| 518445 455073 491,418 483,678 474913 491418 457,718 -

——
ﬁff;ﬁ%e index 2,040 2,313 2,687 2,627 2,740 2,899 2,886 2,679 3,066 2,474 2,589 2,680 2,767
SRR i
gﬂiﬁi](ixgzggfe:rg\)ﬂosprim 3m) 9.38 7.75 7.79 8.22 7.61 6.84 6.42 5.86 6.31 6.50 6.44 5.94 5.29

SHAG R Bl
szoi;;tie?:ni ﬁgzzf?ﬁzsov 10y bond yields) 7.79 7.90 7.51 8.00 7.23 6.48 6.52 5.96 6.14 7.17 6.49 5.74 5.64
Rouble/USD 58.33 62.80 64.71 64.55 64.64 63.69 66.91 72.37 64.17 74.56 75.00 72.78 69.34
Rouble/Euro 65.90 74.04 72.45 72.54 71.84 70.52 73.76 79.65 69.91 82.43 81.65 79.26 78.01
JPY/Rouble 1.93 1.77 1.69 1.71 1.66 1.71 1.65 1.49 1.72 1.45 1.44 1.48 1.55

(% k) Macrobond, Eurostat, IMF, $Eat/m (1) X 7R H - B8 A AR 55 | o REFHREGE o B0 B B 5 ISEEBI < — 2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



HHYFITRXA> | Kazakhstan

T 7 A& [Kazakhstan
2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 2002 03 04 05 06
ﬁoiﬁjgw (US$ bn) 166.7 179.2 180.2 387 425 63.8 385 -
Ll e
;if ggﬁgjﬁfﬁ (vly, %) 41 41 42 41 43 45 27 -
BIHEE . % 72 41 39 21 46 55 58| - 75 5.9 6.2 05| -
Industrial Product
ndustrial Proauction
gggif;jes (yly, %) 57 57 5.2 5.2 55 56 3.0 -135 38 08 -11.8 -16.2 -12.6
gﬁfﬁﬁéi&x ¥y, %) 7.4 6.0 5.2 52 5.4 5.4 6.0 6.8 6.0 6.4 6.8 6.7 7.0
= LB
Eaégeéimﬁh ¥y, %) 5.2 85 148 146 181 158 182 -
W 2
U%ni;;omm e %) 49 48 48 48 48 48 48] - 48 48 - ; ;
BN
Tate Balince (Ussm)|  19049) 25097 19473 5276 3,320 4,628 6,791 2,524 2,365 1,752 1,135
E:fiif (Ussm)|  48304]  57,073] 57,350| 15260, 14,134  14603] 13899 - 4,756 4,813 4459] 3,953 ;
NS4
mgﬁit”;gg i 1y, %) 315 18.2 05 19 93 -106 41 - 43 39.7 140, 220 ;
i N US$m)| 200255 31,076 37,876 9,984] 10815 9,975 7100 - 2,232 2,448 27071 2,818 ;
Imports
NZR
mﬁgr: i iy, %) 153 6.2 21.9 236 26.3 15.9 o1l - 17 7.0 148/ 203 ;
(Xl‘—"‘r
HEHILSC ussm)|  -5,102 223 -6498| -1618]  -2883  -1873 2024 -
Current Account Balance
AN &
i ﬁgg‘ﬁnamial Account Balance (ussm)|  -5132 2,786 1,695 12 -1,194 -687 357 -
= FHE
;1 Zigﬁnﬁi‘flmsm ot (ifow) (US$ m) 4713 214 3588  -1,313 1,086 1,362 1,063 -
AL YE fits =
AhETE ussm)| 18249 16536  10,082|  11,169] 10,742 10082 10,110 -
International Reserve
ST e
gfr ﬁi%(’ﬁ;mbt uUssm)| 167,218 158825 156802| 157,724 157,600, 156802 - .
*gfgﬂff ;ﬁi‘e dex 1,757 2,325 2,287 2,321 2,215 2,277 2,278 2,286 2,324 2,168 2,251 2,281 2,327
A
gfffef ri] (i:]'tt?:;f?'a‘t:;?)lnterbank 3 11.76 10.30 10.15 10.07 10.05 10.25 10.98 11.63 10.25 12.60 11.86 11.50 11.50
Tenge/USD 32613 34505  382.75| 38031 38577  386.80]  392.31|  417.86|  377.88  410.30  432.73| 41824  402.62
Tenge/Euro 30165 39453  42057| 43310 42055 43412  430.40|  460.35|  414.66]  460.11  474.02]  465.33  452.23
PY/Tenge 0.35 0.32 0.28 0.28 0.28 0.28 0.28 0.26 0.26 0.25 0.25 0.26 0.27

(% k) Macrobond, Eurostat, IMF, #E3H/R (1) *( 2786 - A8 B AAE5F | s RHiFHREST | ool B AHEEST . B A DSUTI@BI~—2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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24547} [ Ukraine

v 254} [Ukraine
2017 2018 2019 19/Q2 Q3 Q4 20/Q1 Q2 20/02 03 04 05 06
ﬁoiﬁa ?ZDP (US$ bn) 1121 130.6 1535 35.1 439 459 336 -
éfggﬁgfifﬁ (vly, %) 25 35 33 4.7 39 15 -1.3 -
LR vy, %) 11 17 -0.4 27 05 51 64 - -6.0 76 163 - -
Industrial Production
Q;Qfgjes (yly, %) 73 6.2 105 11.2 9.3 13.3 11.0 - 14.5 76 -11.6 -15 -
gi; Jk"i'mfg%famh iy, %) 18 5.6 94 00 -10.1 94 19 - 66 19 43 36 -
W LB
g)ﬁfnﬁﬁéiﬁéx vy, %) 145 11.0 7.9 91 85 52 26 21 2.4 23 21 17 24
pES L H o
iﬁéﬁfﬂh vy, %) 37.0 248 185 18.8 184 16.3 143 - 15.0 118 16 30, -
£
U%n?ei;oynwent rate (%) 9.7 9.0 8.5 8.5 81 8.2 8.6 -
HHI X
Trade Balance (Us$ m) 6,342 0,853 -10,723 2,280 3,362 3625 1,059 561 636 385
Rattig US$m)| 43265  47,335| 50,060 12196 12,624 12968, 12,251 - 3,057 4137 3835 - ;
Exports
N
ﬁﬁﬁ;gﬁm vy, %) 19.0 9.4 58 31 118 14 02 - 18 -42 63 - -
mif uS$ 49,607 57,188  60,784|  14476| 15986 16592 13,310 4518 4,773 3,450
N
mjt*;gr:mnh (ly, %) 26.4 153 6.3 9.0 5.9 26 31 - -33 -48 210, - .
s
E}fﬁicoum Balance US$ 3,533 6,467 4,208 1,283 3,757 1,432 2,327
AT &
éﬁgg‘ﬁmm Accourt Balance (Ussm)|  -6107 9270 -10112|  -1684)  -5133  -2344] 2476 -
7 i
gziiﬁi‘ﬁwesmm (infiow) (US$ m) 3918 4,576 5,833 1,495 1,985 1466,  -1451] -
A Y il
SRR us$m) 17,748  19.818] 24,083 19533 20,259 24,083 23,610 -
International Reserve
R
g{i’f&ﬁﬁm (US$m)| 115451 114710| 121,739 115511 118433 121739 - -
DRITiEES
Stock price index 284.8 4653 541.6 558.0 533.4 517.4 519.1 500.8 524.9 526.4 502.5 500.2 499.6
S A
Zji/i;fri] (I::ttf;zf ?:tssn?lmerbank am) 14.34 13.73 14.82 14.64 14.97 14.83 12.62 10.98 12.29 11.63 1176 11.08 10.10
Hryvnia/USD 26.61 27.26 25.89 26.60 2531 2431 25.19 26.97 24.63 26.63 21.25 26.87 26.78
Hryviia/Euro 30.00 32.16 28.98 29.89 28.14 26.91 21.75 29.69 26.86 29.41 29.63 29.30 30.16
IPY/Hryvnia 421 405 421 413 424 4.47 433 3.99 447 404 3.95 3.99 402

(% E}) Macrobond, Eurostat, IMF, it/ (72) 13 260 - BfB) 7 AR | o Eigi e | oo BiedB) A A . R UKL BRI~ — 2
14 (Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



EBEGDPR K / Real GDP growth rate

_®—3 > F/Poland F x /Czech Republic /N> 7 1) —/Hungary
0,
, (Yo¥.%) (Q0Q.%) 4 - g (YoY,%) (Q0Q,%) 4 6(Y0Y,%) (QoQ.%) 4
6
6 %3{ rrrrrrrrrrrrrrrr 3 4
5 F 4 f“% A 2 2
4 +
2 ufﬂx{ XS 1 0
3 0 l. Illl_ L IIII III"I"I 0 -2
2 I [ T | I T
1 2 % -1 -4
0 4 S><4 2 -6
1 6 -3 -8
2 8 -4 -10
09 11 13 15 17 19 09 11 13 15 17 19 09 11 13 15 17 19
mm QoQ, right axis —o—YoY . QoQ, right axis —o—YoY . QoQ, right axis —o—YoY
JL—< =7 /Romania Z O/\F 7 /Slovakia ( | 4 17 F F7ICroatia
0 0 0 0 YoY,%
1o (YOY, %) (QoQ,%) 8 15 (YoY,%) (QoQ,%) 10 8
9 6 12 8 6
6 S i 9 6 4
& cgigf 6 | 4 2
0
0 |II| . _III"III'I-I"Il Illl"lllll 0 0 0
Ir I T T T _2
-3 -2 -3 -4
-6
-6 4 -6 [
-9 -6 _12 -8
-12 -8 -15 -10
09 11 13 15 17 19 09 11 13 15 17 19 s 11 13 15 17 19
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EBEGDPR K / Real GDP growth rate

LAY 7/Bulgaria + )L E 7/Serbia it <4 K =7 /North Macedonia
YoY,%
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A% #8155 | Exchange rates

R—35 > K - XA F/ Polish Zloty F x 3 - 3J)LF/ Czech Koruna NOH)— - THY N
(Zloty/USD) (Zloty/EUR) Koruna/USD Koruna/EUR Hungarian Forint
4.50 4.80 28 ¢ ) ( ) 29 Forint/USD) (Forint/EUR)
340 380
4.25 4.65 o6 | 08
320 360
4.00 4.50
3.75 4.35 24 Rl A AN W 27 300 340
3.50 4.20 22 Falk W A 41 26 280 320
3.25 4.05 20 I’ {] 25 260 300
3.00 3.90 240 280
2.75 3.75 18 24 290 260
250 1 1 1 1 1 1 1 1 360 16 1 1 1 1 1 1 1 1 23 200 240
12 13 14 15 16 17 18 19 20 12 13 14 15 16 17 18 19 20 12 13 14 15 16 17 18 19 20
Zloty/lUSD — Zloty/EUR Koruna/USD Koruna/EUR Forint/USD Forint/EUR
JL— =7 + L4/ Romanian Leu 2 a7 F7F - 2 —7F/ Croatian Kuna JILAY 7 - L7/ Bulgarian Lev
Leu/USD Leu/EUR Kuna/USD (Lev/USD) (Lev/EUR)
£ 00 ( ) ( ) £ 00 (Kun ) (Kuna/EUR) 29 1.9 2.02
2.00
4.60 M 480 7.0
6.5 1.98
4.20 4.60 ' 1.96
6.0
3.80 4.40 1.94
55 1.92
3.40 4.20
5.0 13 1 1 1 1 1 1 1 1 190
300 b v v v v v 00 4s 12 13 14 15 16 17 18 19 20
12 13 14 15 16 17 18 19 20 12 13 14 15 16 17 18 19 20 Lev/USD ——Lev/EUR
Leu/USD Leu/EUR Kuna/USD Kuna/EUR Currency pegged against euro at 1.95583
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A% #8155 | Exchange rates

+J)LE 7 - T 4 F—)JL/ Serbian Dinar

(Dinar/USD) (Dinar/EUR)

0 125
110 o f R W 4 120
100 L palM g WP 4 115
90 B i / 110
80 105
70 100
60 1 1 1 1 1 1 1 1 95

12 13 14 15 16 17 18 19 20
Dinar/lUSD —— Dinar/EUR

AY T RA > - T4 Kazakh Tenge

0 (Tenge/USD) (Tenge/EUR) 500
420 W 460
380 i ¥y 420
340 o R g 4 380
300 W 340
260 300
220 260
180 ::’% 220
140 —t 1] 180

12 13 14 15 16 17 18 19 20
Tenge/USD Tenge/EUR

18

<4 K=7 » T7F—JL/ Macedonian

Denar (Denar/EUR
6o (Denar/usD) ( ) 66

55

50

45

40 1 1 1 1 1 1 1 1 58
12 13 14 15 16 17 18 19 20

Denar/USD —— Denar/EUR
Currency pegged against euro at 61.5053

99544« 71) T =%/ Ukrainian

Hryvnia
40 Hryvnia/USD) (Hryvnia/EUR) 40
35 A 35
30 oo N 30
25 e AT 4 25
20 20
15 15
10 10
5 B —— 5
12 13 14 15 16 17 18 19 20
Hryvnia/USD Hryvnia/EUR

85
75
65
55

45

O< 7 - JL— )L/ Russian Rouble
(Rouble/USD) (Rouble/EUR)

35 i 45

25 1 1 1 1 1 1 1 1 35

12 13 14 15 16 17 18 19 20
Rouble/lUSD —— Rouble/EUR

B - A/Japanese Yen
; (PYUSD) (PY/EUR)

125 140

115 130

105 120
95 110
85 100
75 90

12 13 14 15 16 17 18 19 20

e JPY/USD —— JPY/EUR



LEMIFRIREOAZHMNELTERSN LD THY . ERBEMDTE LPREGE MO H
DITBZEFET ALDOTEHHYFRE A CFIRICEALTIE, I RXRTEEKREEF TITHIF TS0
FI &5 ELKBBEWVRLETET  SERIXEETSHEEOLNSBEMICEDVTHERSINT
WEITH. BZEFTDEEMZRIAEIT HEDTIEHBYFEL A RBIEFELGLICEETLHIEMN
HYFITDT, FOITETSWN, T, BEHIZHEYTHY ., EFEEICIVRESNTEY
FY . EXFLIE—ZEHIT S5 IEHAAZBAREL TZE,

MUFG Bank, Ltd. ("MUFG Bank”) is a limited liability stock company incorporated in Japan
and registered in the Tokyo Legal Affairs Bureau (company no. 0100-01-008846). MUFG
Bank’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-8388, Japan.
MUFG Bank’s London branch is registered as a UK establishment in the UK register of
companies (registered no. BR002013). MUFG Bank is authorised and regulated by the
Japanese Financial Services Agency. MUFG Bank’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of MUFG Bank London branch’s regulation by the Prudential
Regulation Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

MUFG Bank, Ltd. retains copyright to this report and no part of this report may be
reproduced or re-distributed without the written permission of MUFG Bank, Ltd. MUFG
Bank, Ltd. expressly prohibits the re-distribution of this report to Retail Customers, via the
internet or otherwise and MUFG Bank, Ltd., its subsidiaries or affiliates accept no liability
whatsoever to any third parties resulting from such re-distribution.
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MUFG Bank, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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