hE. A< 7. CIS
HEDODFEZEEE

Main Economic Indicators
for CEE, Russia and CIS

ZEURISRIT BFAEE (AOVFVETE)
Economic Research Office (London),
MUFG Bank

5th June 2019

() MUFG

A member of MUFG, a global financial group



B X / Table of contents

1: FERFEZT 2: REGDPRER

Main economic indicators Real GDP growth rate 15
R—S>> K/ Poland 03 3. mEEAGIS

Fx 3/ Czech Republic 04 Exchange rates 17
/\>#1)—/ Hungary 05

JL=< =7/ Romania 06

AB/\F7/ Slovakia 07

207 F 7/ Croatia 08

7 LA 7/ Bulgaria 09

+ JLE 7/ Serbia 10

Jt <4 =7/ North Macedonia 11

A< 7/ Russia 12

HH T RA22/ Kazakhstan 13

r2)454 7/ Ukraine 14



R—>>F / Poland

AR —F > F/Poland

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
ﬁoiiﬁa '?F(;DP (US$ bn) 4717 526.8 585.6 1432 1418 142.0 158.2 1373
E (e are (afa, %)y** 30 49 52 1.4 1.2 15 0.5 15
Real GDPGrowth (yy, %) : : : 52 53 52 4.9 4.7
ILRAE 1y, %) 2.9 6.5 6.0 59 7.1 6.0 50 6.2 6.0 6.9 5.6 92 -
Industrial Product
naustrial Proauction
g;f{s‘jes 1y, %) 5.4 7.1 6.5 8.1 6.1 58 6.2 45 6.1 56 18 119 -
fiﬁ%fdﬁg%fo h ¥y, %) 5.0 36 75 43 55 58 75 8.0 7.2 7.4 8.0 76 -
éﬁiﬁzﬁéi@( 1y, %) 0.6 2.0 17 15 18 20 1.4 12 0.7 12 17 22 23
= B
@fﬁiiﬁh 1y, %) 41 57 7.1 7.0 7.4 6.9 71 6.9 75 7.6 5.7 71 -
R

iﬁgomm o (%) 8.9 7.3 6.1 6.7 6.1 58 57 6.0 6.1 6.1 5.9 56 -
BN
Tiate Bence (US$ m) 5,304 400,  -5900[  -1,200 -300|  -1,500,  -2,900 -300 -100|  -2,400 2,200 - -
ﬁ;ﬁﬁ (US$m)| 203725/ 228200 261,800 63,800, 66,900  63,100| 68,000 64,400 21,478  21,105| 21745 - -
&ﬁﬁgjmh ¥y, %) 7.2 9.8 6.5 21 8.9 7.9 7.3 7.6 8.7 121 26, - -
mﬁf (Us$m)| 198421] 227,800| 267,700 65000, 67,200  64,600] 70,900 64,700 21,355 21546 21715 - -
mﬁg&nh oy, %) 6.1 119 9.3 6.2 10.2 111 9.6 5.4 51 111 06 - -
T
gj'r'r’e”ifccoum _— ussm)|  -2,458 602|  -3,929 654 476)  -3063]  -1,996 -
2 TEL
fﬁﬁiffﬁmmm Account Balance (US$ m) 6,285 5415/ 18,188 2,120 3,057 1,145 10966 -
5y 37 ¥
;Z f:igﬁnﬁfﬁmesmm (o) (Ussm)| 18321 10673 11,319 5,666 1,036 6,026  -1,409 -

A Y it
ﬁjﬂfﬁmﬁl‘%sem (US$m)| 110535 108,975/ 111,656 115077| 104,815 108,434 111,656 107,504
S =
g ﬁiﬁédfﬁj‘mbt (Us$m)| 337.633] 382010/ 358789| 395,880 363,740, 368,036 358789 -
ffgiﬁlf ‘;i%e o 46,924) 61,054  59397| 63213] 58,767 58539 57,205 59.900| 59,480 60261 60,043  60986] 57,363
SHLEol
goﬁ%ﬁ (i:]':teer;:f?:tssn?lmerbank am) 170 173 171 172 1.70 171 172 172 172 172 172 172 172

B & F i
Egn"ffflﬂiz ﬁgjéﬁﬁl)bo » 3.04 3.42 3.20 333 317 318 312 2.74 278 2.69 2.75 276 -
Zloty/USD 3.95 3.78 3.61 3.40 358 3.70 3.77 3.79 3.76 3.81 3.80 3.81 3.84
Zloty/Euro 436 4.26 426 418 4.26 430 430 430 429 432 430 4.29 430
PY/Zloty 2756 29.70 3057 3185 30.49 3013 29.93 29.08 29.01 29.01 29.22 29.07 28.64

(% %}) Macrobond, Eurostat, IMF, #e3t/s  (FE) *1 X254 - Bl JAE G, o+ Eiiiag s, o f2M8) B itk v . B D ICOTmBI~—=
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.




Fx3/ Czech Republic

F =2 3L Fn[E /Czech Republic

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
4 HGDP *
Nominal GDP (US$ bn) 195.0 216.3 244.2 63.2 61.1 60.3 59.8 61.1
FEGDPHEHR (a/g, %)* 25 43 29 0.6 0.5 0.7 0.8 0.6
Real GDPGrowth (yly, %) ’ ’ : 35 2.6 25 3.0 26
BTREE (Yly, oy 3.0 6.8 3.2 43 25 40 2.2 0.2 -10 15 01 - -
Industrial Production
/NoEgE b o
Retail Sales (yly, %) 6.2 4.6 2.8 31 33 2.6 2.2 2.8 1.4 3.9 3.0 48 -
TR IR O .
Bank Lending Growth (yly, %) 6.9 6.0 6.9 55 5.8 6.2 6.9 5.9 6.6 6.0 5.9 6.2 -
i E 5o . ]
Consumer Prics Index vy, %) 0.7 2.5 2.1 1.9 2.2 24 2.1 2.7 2.5 2.7 3.0 2.8
T4 EHE o
Wage Growth (yly, %) 4.4 6.7 76 7.8 8.1 79 6.5 7.4
IR (%0)** 4.0 29 2.3 2.3 2.3 2.3 2.1 2.0 2.1 2.0 2.0 2.1 -
Qnenpbynwnt rate
HEIN (US$ m) 6,695 6,995 5,409 2,731 1,811 88 894 2,461 693 809 957 - -
Trade Balance
if;"(sif (US$ m)| 134,955 150,324] 166,994 43,545 42,778 38,806 42,030 41,427 13,630 13,266 14,515 - -
W OSE .
Exports Growth (yly, %) 1.1 6.5 3.4 11 1.7 55 7.7 41 14 55 5.4 - -
ﬁ;;%ri (US$ m) 128,260 143,329 161,586 40,815 40,967 38,718 41,136 38,966 12,938 12,457 13,558 - -
A OSR o
Imports Growth (yly, %) 0.1 6.8 49 0.9 33 8.1 75 4.4 31 6.0 43 - -
ESAS3
Current Account Balance (US$ m) 3,036 3,572 714 2,489 251 -2,369 489 -
BAULSL
Capital & Financial Account Balance (US$ m) 6,969 6,895 1,207 3,207 332 2,660 512
N R
Foreign Direct Investrment (inflow) (US$ m) 10,847 11,289 8,599 761 2,047 2,840 2,841
= B
%Eéﬁ'ﬁ’ (US$ m) 85,366 147,583 142,151 149,329 143,810 143,830 142,151 142,696
International Reserve
Iy ey
KESMETHS 7% 5 (US$ m) 129,448 171,115; 169,308 169,072 166,453 168,744 169,308 -
Gross External Debt
- =
Hﬁﬁﬁhg{ . 1,147 1,327 1,473 1,497 1,486 1,467 1,441 1,419 1,380 1,432 1,447 1,472 1,426
Stock price index
AR
FIGA (Interbank 3m) 0.28 0.76 2.01 0.86 0.92 1.39 1.92 201 2.01 2.01 2.03 2.02 2.19
Short-term interest rates (Interbank 3m)
fikidss Sl W [
Eupﬂéﬁfﬁﬁiﬂ (107 [EfF7) | 0.46 0.99 1.99 1.87 1.89 213 2.05 1.84 1.79 1.83 1.90 1.90 1.86
Long-term interest rates (Gov.10y bond yields)
Koruna/USD 24.45 23.37 21.75 20.67 21.50 22.12 22.67 22.62 22.46 22.68 22.73 22.86 23.04
Koruna/Euro 27.03 26.33 25.65 25.40 25.60 25.72 25.87 25.68 25.65 25.73 25.68 25.68 25.76
JPY/Koruna 4.45 4.80 5.08 5.24 5.08 5.04 4,97 4.87 4.85 4.87 4.89 4.88 4,77

4 (& #}+) Macrobond, Eurostat, IMF 851 /s) (732) 112560 - B (8) A SR | w2 BRI . oo B (B) B s . SIS 3@B R — &
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



/\>A')— [ Hungary

s~ H'Y—/[Hungary

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
ﬁ'oiﬁggw (US$ bn) 126.0 139.8 155.7 36.2 38.9 38.9 413 36.1
FEGDPL R HR (a/q, %)* 23 42 49 1.2 1.1 15 1.1 15
Real GDPGrowth (yly, %) : i . 46 49 5.1 5.1 5.3
?I‘dit%li‘;‘gd " (yly, %)*** 0.8 55 3.9 4.7 32 35 42 6.3 5.0 5.9 8.0 - -
naustrial Proauction
g;g“igis (yly, %)*** 4.9 5.7 6.6 8.0 7.2 6.2 5.2 6.7 5.4 8.4 6.3 7.1 -
giﬁiﬂfg%f; wih (yly, %) -1.2 5.2 11.0 5.6 9.1 9.9 11.0 11.8 10.0 9.7 11.8 11.8 -
Y Bz
fﬁﬂfﬁéﬁ'ﬁi y (yly, %) 0.4 2.3 2.9 2.0 2.7 35 3.2 3.2 2.7 31 3.7 3.9 -
S LR ly, % 5.7 135 10.2 11.3 11.2 10.4 10.2 10.2 10.6 12.1 10.2
Wage Growth (yly, %) . . . . . . . . . . . - -
ﬁlﬁfbmm ate (%) 5.3 4.2 3.7 39 36 3.8 36 3.6 3.7 3.6 3.6 35 -
HHIx US$ 10,792 9,096 6,611 2,651 2,321 462 1,177 2,103 450 927 726
Trade Balance ( m) ’ ’ ' ' ' ' ' ) )
@g:;ﬁi (US$m)|  103,011] 113,498/ 123,993 32,156 32,442 29,008 30,387 31,504 10,278 10,282 10,944 - -
gﬁﬁ%ﬁm (yly, %) 2.7 10.2 9.2 19.6 15.2 1.8 15 =20 0.3 2.4 -3.8 - -
fﬁpkofz (US$ m) 92,219]  104,402] 117,382 29,506 30,121 28,546 29,210 29,401 9,827 9,356 10,218 - -
ﬁ;pkoﬁggm (yly, %) 1.6 13.2 12.4 19.6 18.7 7.7 48 -0.4 34 -15 -2.8 - -
gﬁ;ﬁicoum Balance (US$ m) 7,779 3,891 755 786 705 -282 -398 -
ALK
Capital & Financial Account Balance (US$ m) 4212 4,243 2,891 1,651 2,236 -228 -655 -
% Y
éif;g%%ifgﬁmsm ot (inflow) (US$ m) -5,633 3,280 6,336 645 389 2,830 2,379 -
AE e, 5
ﬁjﬂfﬁ jReseNe (US$ m) 25,824 27,874 30,068 28,249 27,908 27,439 30,068 29,497
St A s
gﬁgﬁgﬁﬁmm (US$m)|  117,020] 126,834] 121,449| 129,410; 124,012] 122,824] 121,449 -
—
f‘fﬁj ?in(e index 27,128 35,664 37,628 38,971 36,923 36,181 38,515 40,807 40,701 40,467 41,247 42,587 40,739
H AR
z;ﬂi:;] (i:g‘::;frr‘:t;"?lmerbank am) 0.99 0.14 0.12 0.02 0.10 021 015 0.14 0.14 015 0.15 0.16 0.18
EURRE R SA (104 I=l15) 3.14 2.96 3.06 2.40 2.92 3.46 3.45 2.85 2.85 2.68 3.03 3.14 -
Long-term interest rates (Gov.10y bond yields)
Forint/USD 281.65 27431 270.32 253.13 266.37 278.56 282.94 280.01 279.98 280.28 279.77 285.95 290.56
Forint/Euro 311.47 309.25 318.80 311.03 317.06 324.11 322.93 317.96 319.85 317.91 315.92 321.08 324.89
JPY/Forint 0.386 0.409 0.409 0.428 0.410 0.400 0.398 0.393 0.389 0.394 0.397 0.390 0.378

S (%#k) Macrobond, Eurostat, IMF, #E3H)R (7)1 241 - el H F8 55 o= Mgl e B2l H 0, 636501330 HUB TR 150U R < — %,
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted.
Unemployment rate - three months moving average. Trade balance is custom based.



JL—~< =7 / Romania

JV—==7/Romania

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05

% HGDP
Nominal GDP (US$ bn) 188.4 2115 239.4 47.3 55.4 65.8 69.9 -
FEGDPKE & (a/g, %)** 49 6.9 a1 0.3 12 15 1.0 13
Real GDPGrowth (yly, %) ) ) ) 4.0 4.1 4.2 4.1 -
ﬁl¥irf . (yly, %)*** 3.1 8.6 5.0 6.3 5.3 5.6 2.7 1.2 0.3 18 15 - -
Industrial Production
/NFEge b oy i i
Retail Sabs (vly, %) 13.7 10.4 6.4 9.6 75 4.4 4.4 75 6.2 8.7 7.5
SATEHROE 0
Bank Lending Growth (vly, %) 1.2 5.7 79 6.1 6.8 6.3 7.9 7.7 8.4 8.0 7.7 - -
Vit =
H B Dl L5 vy, %) -15 1.3 46 4.7 5.3 4.9 36 3.7 33 3.8 4.0 41 -
Consumer Price Index
F4 LAE 0
Wage Growth (yly, %) 13.0 14.2 131 11.6 145 131 131 16.5 18.2 17.9 13.7
R (%0)** 5.9 4.9 4.2 4.4 4.3 4.0 4.1 3.9 4.0 3.9 3.9 4.0 -
Unemployment rate
F==]
HE (US$ m) -11,028 -14,613 -17,855 -3,345 -4,279 -4,239 -5,902 -4,140 -1,443 -1,305 -1,392 - -
Trade Balance

7 p
i’;’(s:fé (US$ m) 63,467 70,635 79,912 20,871 20,231 19,624 19,263 19,913 6,297 6,685 6,924 - -
WO ,
Exports Growth (yly, %) 4.8 11.3 131 26.5 19.2 6.4 2.0 4.6 4.8 0.7 8.1

/A p
fﬁ";: fé (US$ m) 74,494 85,248 97,767 24,216 24,510 23,864 25,165 24,053 7,740 7,989 8,315 - -
AU .
Imports Growth (yly, %) 6.7 144 147 27.8 17.6 8.1 6.3 0.7 2.3 2.1 5.9
RIS
Current Account Balance (US$ m) -3,924 -6,732 -10,809 -1,262 -3,202 -3,761 -2,524 -1,377
BAI ST
Capital & Financial Account Balance (US$ m) 6,426 1,096 3,961 560 2,016 1,883 469 1,026
RN ERE
Foreign Direct Investment (inflow) (US$ m) 6,255 5,901 6,844 2,557 408 3,151 762 1,992

FrryTre—

dny /Hﬁ = (US$ m) 36,133 40,107 37,856 42,811 36,985 36,444 37,856 35,951
International Reserve
*EAMEFB TR
Gross External Debt (US$ m) 98,036; 116,921} 113,670 119,763] 112,947, 114,516; 113,670 112,061

———
PR 6673 7993  8354| 8351 8513 8144 8405  7574| 7228 7,595 7934 8296 8300
Stock price index

SR
R4 (Interbank 3m) 0.78 114 2.78 203 2.63 328 317 3.10 2.97 317 3.16 3.36 3.29
Short-term interest rates (Interbank 3m)

E % 14 g A A

B E%%ﬂ (10F=AIEF) ) 3.32 3.96 4.69 4.42 4.70 4.87 4.76 4.76 4.69 4.79 4.80 4.91 -
Long-term interest rates (Gov.10y bond yields)
Lew/USD 4.06 4.05 3.94 3.79 3.91 3.99 4,08 4,17 4,12 4,19 421 4.23 4.25
Leu/Euro 4.49 4,57 4.65 4.66 4.65 4.65 4.66 4,73 4,70 4,75 4,75 4,76 4.76
JPY/Leu 26.78 27.68 28.00 28.58 27.93 27.90 27.61 26.41 26.45 26.38 26.40 26.36 25.85

6 (%kk) Macrobond, Eurostat, IMF, #67H/R (7)< Z40i  BR1) H JHS 3 4ok 01 A 5 oo Bt F1 AR5, 515U B~ — X

(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



ABA/\*7 / Slovakia

A 1 2\ F T [Slovakia

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
4 HGDP
Nominal GDP (US$ bn) 89.8 95.7 106.4 25.1 27.0 21.7 26.6 24.8
FEGDPR R R (alg, %)** 22 22 a1 1.0 1.1 1.0 0.8 0.9
Real GDPGrowth (yly, %) : : : 37 45 46 36 3.7
ﬁl¥irf . (vly, %) 48 3.2 45 1.0 6.2 6.2 47 7.0 7.3 5.6 8.0 - -
Industrial Production
/NFEge b 0 i i
Rotail Sabs vy, %) 2.1 6.0 3.7 48 2.5 3.6 4.0 0.9 45 0.0 1.9 1.8
SRATEHROE o
Bank Lending Growth (yly, %) 9.3 9.9 9.8 9.7 10.2 9.5 9.8 8.7 8.9 8.8 8.7 8.3 -
Vit =
H B Dl L5 vy, %) -0.5 1.4 2.5 2.4 2.9 2.7 2.1 2.4 2.2 2.3 2.7 2.4 -
Consumer Price Index
F4 LA E o
Wage Growth vy, %) 36 5.2 5.8 6.5 6.4 6.1 5.8 -
IR (%) 9.7 8.1 6.6 5.7 5.4 5.4 5.1 5.2 5.3 5.2 5.0 49 -
Unemployment rate
B3
(US$ m) 4,032 3,440 2,902 925 1,285 455 271 1,105 351 366 387 - -
Trade Balance
i’i"(s:;isﬂ (US$ m) 77,445 84,293 94,132 23,521 24,137 22,341 24,146 23,447 7,709 7,600 8,131 - -
WO .
Exports Growth (vly, %) 37 6.8 6.9 41 9.8 8.3 5.3 8.1 13.3 7.6 34
m;:fé (US$ m) 73,413 80,853 91,230 22,596 22,853 21,886 23,876 22,342 7,358 7,234 7,744 - -
WO .
Imports Growth (vly, %) 33 8.1 8.0 49 9.4 8.6 9.1 7.0 8.8 6.0 6.1
RIS
Current Account Balance (US$ m) -1,853 -2,029 -2,574 -183 -370 -845 -1,215 -
AL
Capital & Financial Account Balance (US$m) 47 1,719 507 1,142 121 124 1,150
RN ERE
Foreign Direct Investment (inflow) (US$ m) 4,565 6,381 2,468 1,046 -33 820 718 -
AHECE G (Us$ m) 1,712 2,300 3,923 3,004 3,237 3572 3,923 4,458
International Reserve
*EAMEFB TR
Gross External Debt (US$ m) 79,051} 113,112} 116,886 114,557) 111,928] 113462; 116,886 -
REATFE 2
- 3155 317.6 334.0 335.2 332.0 336.1 332.6 338.2 333.3 337.3 344.3 353.9 352.7
Stock price index
o e
R4 (Interbank 3m) -0.26 -0.33 -0.32 -0.33 -0.33 -0.32 -0.32 -0.31 -0.31 -0.31 -0.31 -0.31 -0.31
Short-term interest rates (Interbank 3m)
LR JE=t E| {5
Sl (.10 FLEI) ) 0.54 0.92 0.89 0.75 0.84 0.95 1.01 0.78 0.88 0.78 0.68 0.57 -
Long-term interest rates (Gov.10y bond yields)
EUR/USD 0.90 0.89 0.85 0.81 0.84 0.86 0.88 0.88 0.88 0.88 0.89 0.89 0.89
GBP/EUR 0.82 0.88 0.88 0.88 0.88 0.89 0.89 0.87 0.89 0.87 0.86 0.86 0.87
JPY/EUR 120.27 126.45 130.29 133.09 130.00 129.65 128.63 125.10 124.48 125.30 125.57 125.43 123.03

7 () Macrobond, Eurostat, IMF, 7+ (7E) 1 26 Bzl H T3 . 4o s sonBiell) I 00 . 52 5 I S 1~ — =

(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



20O7F7 | Croatia

7 1 7 F 7 [Croatia

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05

4, HGDP
Nominal GDP (US$ bn) 49.0 59.0 58.9 139 155 16.8 14.6 13.6

FE GDPk &% (9/a, %)* 35 29 26 0.7 1.0 0.6 0.1 -
Real GDPGrowth (yly, %) ) ) ) 2.5 2.9 2.8 2.3 3.9
ﬁl‘l%i@g . (yly, %)** 5.0 2.0 -1.0 0.0 0.7 -1.4 3.1 2.6 4.4 0.3 3.1 34 -
Industrial Production
/NFege b 0 )
Retail Sabs vy, %) 4.4 4.4 3.9 4.1 3.9 2.8 5.0 5.1 4.4 8.7 2.7 7.8
SRATEHROR 0
Bank Lending Growth (vly, %) 5.6 -36 2.7 -4.7 -2.0 -2.3 2.2 3.2 3.7 3.8 3.2 2.8 -

NY - B2z

H B Dl L5 vy, %) 0.7 1.3 1.0 11 18 2.0 13 0.8 0.6 0.8 11 0.8 -
Consumer Price Index
H4 LAE o
Wage Growth vy, %) 1.9 3.9 49 75 11.6 8.2 6.7

W 52

e (%) 135 105 8.4 10.5 8.0 7.3 8.3 8.7 9.0 8.9 8.3 7.2 -
Unemployment rate
F==]

HSIL (US$ m) -7,793 -9,912 -10,604 -2,912 -2,786 -2,668 -2,547 - -850 -876 - - -
Trade Balance
i’i’(s:fé (US$ m) 11,091 14,065 13,967 3,388 3,613 3,677 3,665 - 1,277 1,362 - - -
RO o
Exports Growth vy, %) 0.2 26.8 0.7 17 8.4 8.7 18 1.9 4.0
m;;fé (US$ m) 18,883 23,978 24,570 6,300 6,399 6,344 6,212 - 2,127 2,239 - - -
AR OE 0

Imports Growth (vly, %) 1.3 27.0 2.5 6.6 5.3 75 11.2 3.6 5.0
RN
Current Account Balance (US$ m) 1,393 2,263 1,470 -2,434 225 4,675 -996 -
BAINST
Capital & Financial Account Balance (US$ m) 2,280 -1,373 -1,373 -1,488 871 3,731 -674 -
RN ERE
Foreign Direct Investent (inflow) (US$ m) 1,948 2,023 1,282 655 591 128 92
AHECE G (USsm)| 14244 18818| 10091 20311 19,439 19294 19991 20,581

International Reserve
REAMEFB TR
Gross External Debt (US$ m) 43,968 48,333 44,404 50,166 47,146 45,339 44,404 -
PRl 1771 1938 1810 1852 1822 1813 1754  1764| 1748  1768] 1778 1809 1851
Stock price index

T4
FJit A (Interbank 3m) 0.86 0.60 050 051 0.49 0.50 0.49 0.49 0.49 0.49 0.49 047 0.48
Short-term interest rates (Interbank 3m)

Kuna/USD 6.81 6.62 6.29 6.05 6.21 6.38 6.50 6.53 6.50 6.54 6.57 6.61 6.63
Kuna/EUR 7.53 7.46 7.42 7.44 7.40 7.42 7.42 7.42 7.43 7.42 7.42 7.43 7.42
JPY/Kuna 15.96 16.94 17.57 17.89 17.57 17.48 17.34 16.85 16.76 16.90 16.92 16.88 16.58

(& #}) Macrobond, Eurostat, IMF, #E5HR  (7F) #1375 - B8 H AR B | SR HIARBE B | oM H AR W . B TI@BI~N— R
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based



7 )LAY) 7 | Bulgaria

F v AH Y T Bulgaria

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05

ﬁ'oiﬁflgw (US$ bn) 53.2 58.2 65.1 138 16.0 177 174 139
FEGDPILEF (a9/a, %)** 40 38 31 0.9 0.8 0.7 0.8 -
Real GDPGrowth (yly, %) | | | 3.5 3.2 2.7 3.0 -
:f’f‘difli‘;éd . vy, %) 6.9 3.4 11 18 14 11 0.2 35 26 6.9 2 - -
naustrial Proauction
g;gﬁis (yly, %)** 38 55 4.4 41 4.9 43 4.2 24 27 2.2 2.2 - -
iﬁiﬂjﬂg%f; wih vy, %) 0.9 3.4 7.7 40 6.0 6.2 7.7 75 7.8 8.0 75 61 -

N =
fﬁfﬁﬁéﬁ :; § vy, %) 13 12 26 16 2.3 36 3.0 25 2.3 2.4 28 31 -
Y NI
VF\lI;;_eLGT{) vf[h vy, %) 7.0 10.6 7.4 71 8.1 7.7 6.9 12.1 10.9 129 126/ - -

524

ﬁiﬁjbmm e (%)~ 75 6.2 5.2 5.4 53 5.2 49 47 48 47 46 45 -
HHIN
Trate Babince (Us$m)|  -2363  -2744  -4730  -1230]  -1352 803 -1,320 778 -258 -302 227 - -
i”)‘(sgf (Ussm)|  26564]  31,324] 33,148 8,030 7,958 8,531 8,481 7,954 2,644 2,681 27200 - -
*E'i‘(s;'ﬁgjm vy, %) 52 15.9 12 0.7 0.0 1.9 2.3 9.1 3.4 19.0 50 - -
f:}‘];:fé (Ussm)|  28927| 34067 37,878 9,268 9,310 9,334 9,801 8,733 2,903 2,983 2947 - -
ﬁéﬁaﬁm vy, %) 0.6 15.6 6.6 6.3 75 9.4 31 37 -1.6 129 01 - -
R A
ftﬁe”nffccoum Balance (US$ m) 1,376 1,780 3,006 7 304 2,622 27 735
BRI
Cooial & Finarcial Account Balance (US$ m) 5,757 1,898 3,052 477 1,287 1,653 373, -
4: v &%
;i@igﬁn%ifiﬁwesm ot Girfow) (US$ m) 15537 2,775 2,634 103 416 763 1,298 - 228
ﬁﬁﬁﬁie%m (Ussm)| 23691 26693 27,045 26131 25781  26872] 27,045, 26,436
o g,
gé’fﬁﬁ;bebt (US$ m) 36,709 40,923 39,027 42,335 40,368 40,668 39,027 -
PRl & 2 4763 664.0 6415 690.2 646.3 631.1 599.0 578.7 573.7 579.6 583.3 576.8 5713
Stock price index ) ) ) ’ ) ) ) ) ) ) ) ) )

LS
ﬁji/i;f ri] (i:}'ttergs’f'r‘:t;”?merbank am) 0.16 0.09 -0.01 001 -0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
RIABH (L0 () 227 1.60 0.89 0.98 1.02 0.84 0.74 0.69 0.72 0.68 0.67 050 -
Long-term interest rates (Gov.10y bond yields)

Lev/USD 1.77 1.73 1.66 159 1.64 1.68 L7l 1.72 L7l 172 173 174 175
LeviEUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
PYILev 61.46 64.64 66.61 68.04 66.47 66.28 65.77 63.94 63.60 64.05 64.20 64.12 62.90

9 (%} Macrobond, Eurostat, IMF, KL/ (LE) +3 4 - el F RO , s R 3 . ook BERf) F AR . 5 50 0030 B~ — =

(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



+2)LE 7 /| Serbia

&V BT [Serbia

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
foraniﬁ;gDP (US$ br) 40.6 441 50.5 11.9 12.7 12.8 130 116
FEGDPRE R (ala, %) 34 a1 .3 17 i3 04 02 03
Real GDPGrowth Iy, %)* : : : 49 49 i1 34 55
?Adig%?‘f‘d . vy, %) 48 34 15 6.0 25 13 14 20 55 2.4 28 08 -
naustrial Proauction
g;g}gis (ly, %) 7.9 39 41 33 3.4 49 48 8.7 5.4 11.0 9.7 70 -
I g T AR
é“oﬁfnzﬁéﬁg; y (Y, %) 11 3.2 20 16 18 2.4 2.0 2.4 21 2.4 2.8 31 -
YN
VEV;ZeJ?BTgthh (Y, %)== 3.8 40 40 8.4 23 2.7 2.9 9.3 8.8 95 95 - -
HHIN
Tracte Balance (ussm)|  -4016]  -4924]  -6656  -1,532]  -1494|  -1543]  -2,086]  -1,633 -529 533 571 562 -
i Ussm)| 14,883 16,997 19,227 4,705 5,029 4757 4736 4,655 1,362 1,533 1,760 1588 -
Exports
AN v;}:
E‘(ﬁﬁ;gg i (Y, %) 113 142 131 25.6 16.1 7.0 538 11 28 17 20 13 -
N Ussm)| 18900, 21,921 25883 6,237 6,523 6,300 6,822 6,287 1,891 2,066 2,330 2150, -
Imports
AN “}4"‘_(
Tﬂ;ﬁgﬁ i (ly, %) 57 16.0 181 29.8 21.0 14.0 10.1 0.8 48 26 37 06 -
U Al
RIS US$ m 1180 23120 -2,623 -892 413 -645 673 -1,082
Current Account Balance
%
é ?g&iﬁnamial Accourt Balance (US$ m) 603  -1,853  -1,994 -602 -317 455 532 873
53 37 b
;if;g‘%*;ﬁﬁmsmm (iiow) (US$ m) 2,352 2,873 4124 927 844 802 1,520 944
S
ST Us$m)| 10,060, 11,099  12,033| 11,780 12,141 12,243  12,033] 11,991
International Reserve
By e
grﬁ :ifﬁa'?mm (ussm)| 27957 30717  30758| 31,286 30474,  30,806] 30758 -
oTos =X
?t‘gitk* ‘;‘f’?ée e 630.0 7247 744.1 760.0 738.8 733.9 7438 706.1 710.1 694.4 712.7 740.4 734.8
AR
iﬂiﬁ (i:t‘;er:;f::tjs"zmerbank am) 3.44 341 2.96 3.08 2.88 2.90 3.00 3.02 3.06 3.02 297 2.96 297
Dinar/USD 11135 107.70|  100.21 96.36 99.19| 10155, 10370,  10407| 10361  104.18| 10446 10499 10544
Dinar/EUR 12313]  121.44]  11823] 11839/ 11812 11811, 11831  11820| 11839 11820 11800  117.97  117.95
JPY/Dinar 0.98 104 110 112 110 110 1.09 1.06 105 1.06 106 106 104

(%} Macrobond, Eurostat, IMF, #tat/m (V) 13 74 - BAB) H AR, s R BN 7 | BB AL o, 1 50 IS LB~ — 2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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dt <4 K =7 / North Macedonia

Jk~ %4 F =7 /North Macedonia

2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
4 HGDP
Nominal GDP (US$ bn) 10.8 11.3 12.7 2.9 3.1 3.3 3.3 -
JPIGDPHL .
Real GDPGrowth (yly, %) 3.3 1.6 3.7 0.9 3.0 3.0 3.7
ﬁii%ﬂ:li (%ég%) _ (yly, Yo)*** 6.5 8.3 12.3 10.7 13.0 13.6 11.9 14.0 8.2 16.5 17.2 - -
Industrial Production (Manufacturina)
Retail Sales (yly, %) 6.1 0.1 9.2 3.7 7.2 6.9 85 7.2 7.8 7.0 6.9
Y H s
Yﬁg%%mﬁ.ﬁﬂ T (yly, %) -0.3 2.4 0.8 1.6 1.4 15 0.9 1.4 1.2 1.1 1.4 1.9 -
Consumer Price Index
BeLA=® .
Wage Growth (yly, %) 2.0 2.6 5.8 5.3 6.0 4.9 7.7 4.9 3.3 5.6 4.9
IR (%) 23.8 22.4 20.7 21.6 21.1 20.8 194 -
L)newpbynwnt rate
HEIX (US$ m) -1,979 -2,047 -2,144 -583 -519 -444 -598 -521 -176 -169 -175 - -
Trade Balance
H

@pdﬁi (US$ m) 4,855 5,684 6,908 1,611 1,735 1,702 1,860 1,736 474 602 660 - -
iR OvR o
Exports Growth (yly, %) 7.2 171 215 30.8 23.3 14.6 19.3 7.7 8.5 6.0 255
ﬁ;ﬁf (US$ m) 6,834 7,731 9,052 2,194 2,254 2,146 2,458 2,256 650 771 835 - -
A O o
Imports Growth (yly, %) 6.3 131 171 29.7 18.8 10.8 115 2.8 5.2 8.1 5.0
PR HI S

US -305 -116 -38 -218 34 265 -139 -
Current Account Balance (USS m)
BAULSL
Capital & Financial Account Balance (US$ m) 289 8 ! 241 53 27 103
KN
Foreign Direct Investment (inflow) (US$ m) 548 396 661 452 186 59 111

= B

%Eﬂ@’%'ﬁ’ (US$ m) 2,498 2,515 3,000 2,883 2,803 2,874 3,000 2,934
International Reserve
XM T e
Gross External Debt (US$ m) 7,607 8,842 9,057 10,227 9,831 9,724 9,057
- =
%mﬁ”ﬁ . 42,735.0{ 43,100.0{ 43,465.0 43,190.0{ 43,281.0; 43,373.0; 43,465.0;{ 43555.0| 43,496.0; 43,524.0; 43,555.0; 43,585.0 43,616.0
Stock price index
SRl
RS (.Interbank sm) 1,887.74; 2,405.80| 3,154.11| 2751.24] 298571 3387.07; 3487.27; 3632.41| 3,579.01; 3,647.60; 3,676.44] 3,650.51 3,790.56
Short-term interest rates (Interbank 3m)
Denar/USD 1.96 1.78 1.54 171 1.50 1.48 1.48 1.46 1.46 1.46 1.45 1.46 1.46
Denar/EUR 55.55 54.50 52.09 50.03 51.59 52.83 53.89 54.17 53.90 54.25 54.38 54.72 55.00
JPY/Denar 61.43 61.45 61.46 61.46 61.44 61.44 61.49 61.53 61.59 61.56 61.43 61.48 61.52

(& #t) Macrobond , Eurostat, IMF, #Eat/r  (L£) I X256 - 8508 B FFEG5 | R E i, ook BR {0 A 8%, B 5 ICOTERE~— A, HROFL THEAFEITREED 7,
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
Monthly data for IP covers only manufacturing sector.
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A< 7 /| Russia

a7 /Russia
2016 2017 2018 18/01 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05

fmﬁnﬁ;gw (US$bn)|  1,283.4] 1579.0/ 1,654.1 3943 399.9 4137 4428 -
ES 5
fﬁggﬁgﬁnﬁ iy, %) 03 17 22 1.9 2.2 2.2 2.7 05
pr—
f’ilt%liprfd . oy, %) 21 23 2.9 2.8 33 2.9 2.7 21 11 41 12 46 -

ustrial Production
gégfgis (ly, %) -4.6 1.2 2.8 27 3.2 27 27 18 1.9 2.0 16 1.2 -
g%;ﬁeajﬂg%f; i oy, %) 7.9 107 132 111 121 117 132 14.4 14.8 147 14.4 140, -
W LB
{i iﬂ?ﬁéi Q: § oy, %) 71 37 2.9 2.2 2.4 3.0 39 5.2 50 5.2 53 520 -
A= LBl
vF\l/ieLei V\fm oy, %) 8.0 6.6 109 13.0 108 109 9.4 7.0 8.3 65 6.2 84 -

B2

fﬁ%ﬂ;omm e (%) 55 52 48 51 48 46 48 48 49 49 47 47 -
=]
ﬁfﬁiﬂce (US$m)| 103426 130,314] 211,069 48230] 49162 52,145 61532  51,340| 16963 17,549 16828 - -
ﬁg’gfg (US$m)| 285772 357,816| 449563 102,967| 110,194 112,246| 124156 104,383| 32453 35117 36813 - -
*Eﬁ)ggﬁgj o oy, %) -16.8 25.2 25.6 23.1 30.0 30.7 20.0 14 -45 98 05 - -
e
mfﬁ (US$m)| 182,346 227,502| 238494 54737 61032 60,101 62624 53043| 15490  17,568] 19985 - -
mﬁgj h oy, %) 0.2 248 48 205 8.4 17 31 31 0.9 -46 34 - -
RIS
Cument Aocount Balance (Us$m)| 24460, 33271 113811 30,024] 17905 27.482] 38400, 32,800
=
iﬁgfﬁmmm Account Balance (US$ m) 9,766/  14,012| 75946 12,133 9,103] 24,232 30479 15000
o L
;:f) gg%%ﬁﬁmsmm (ofow) ussm| 3253 28557 88| 7800 2375  -2784]  1417] -

A i
Iminﬂ’fj%sem (US$m)| 317,544 356,084| 381575 377,500| 378,568 381,657| 381575 397,774
A E B
é{ﬁi%ﬁ;‘mm (US$m)| 511,752 518,103] 454040 520,139 490,649 470,497| 454,040, 467,801

= =35
ﬁﬁf Eﬁ%e index 1,032 2,040 2,313 2,271 2,272 2,327 2,380 2,475 2,446 2,498 2,484 2,558 2,588
A i
jS:ﬂhf?t/i;f ri] (in'\:'e"rse:t”;fejr("h)ﬂosprm am) 1118 9.38 7.75 7.54 7.40 7.64 8.39 8.55 8.59 8.62 8.46 8.31 8.24

Gorl 4 | {5

ifg/if nJ] ﬁggﬁiﬁéw 1oy bond viekis) 8.92 7.79 7.90 7.21 7.40 8.28 871 8.36 8.41 8.29 8.38 8.28 8.05
Rouble/USD 67.02 58.33 62.80 56.91 62.08 65.57 66.60 65.99 66.84 65.84 65.21 64.50 64.91
RoUble/Euro 74.16 65.90 74.04 69.94 73.97 76.24 75.97 74.98 76.45 74.72 73.63 72,50 72.60
JPY/Rouble 163 193 177 191 176 1.70 170 167 163 1.68 171 173 .70

12 (k) Macrobond, Eurostat, IMF, #H/R (1) %1 2405 - BRI I FR 3 4ok 25 B, Bl P FRAH . BB~ — =

(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.



HHYFITRXA> | Kazakhstan

T3P ZH v [Kazakhstan
2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
ﬁ'orﬁniﬁgzw (USS$ bn) 137.4 159.3 172.8 36.5 39.6 418 53.6 -
ifgggéﬁ; oy, %) 04 4.1 4.1 4.1 42 41 41 -
BLRAE (v, %) 1.2 7.2 41 53 5.0 3.9 22 32 1.9 35 4.2 1.9 -
Industrial Production
g;gl’h;alzs (yly, %) 0.8 6.3 6.3 4.7 6.3 9.4 4.9 47 44 3.6 6.2 6.6 -
N H sk
gﬁfﬁﬁﬁéﬁ;&fex (yly, %) 14.7 7.4 6.0 6.6 6.2 6.0 53 4.9 5.2 48 48 4.9 53
e B sk
VE\‘I:ZE Z’r“gv\’:m (yly, %) 13.7 5.2 8.5 8.7 8.5 9.3 75 105
Rk
Unemployment rate (%) 4.9 49 48 49 49 48 48 48 48 48 48 48 -
Iz ;| -
FEI USs$ m 11,360]  18,904| 28,423 6,665 6,929 7,126 7,702 6,274 3,001 2,339 844 - -
Trade Balance
H
i L5 USs$ m 36,7371 48,503  60,956|  13,906] 15038 15650,  16,363] 13,311 5,337 4,548 3,426 - -
Exports
NS
ﬁéﬁﬁgi wth (yly, %) -20.1 32,0 25.7 27.9 223 36.4 18.0 43 287 42 -316 - -
i USs$ m 253770 29,600 32,534 7,241 8,109 8,524 8,661 7,037 2,246 2,209 2,582 - -
Imports
N2
ﬁ;ﬁg&m (yly, %) -17.0 16.6 9.9 18.2 5.6 136 45 2.8 3.1 24 77 - -
R s
ﬁiﬁicwm Balance (US$ m) -8,132 -5,102 -52 -893 -469 -220 1,530 -
BRI
Capital & Financial Account Balance (US$ m) -7,625 -5132 2,762 1071 512 429 751 )
T
;i '::E%iﬁﬁwesm ot (infiow) (Ussm)| 17,221 4,713 208 1,040 -131 551 -1,252 -
Ay e
AT USs$ m 20,096  18,249|  16,536| 17,451  17,62|  17,222] 16,536 12,029
International Reserve
Py e
éjrﬁ:ﬁ;feﬁ;mbt (Ussm)| 163,308] 167,218/ 158,787| 166,678/ 164,457| 161,281 158,787 -
— =
ﬁg?f;ffe index 1,077 1,757 2,325 2,347 2,443 2,275 2,237 2,338 2,303 2,331 2,382 2,423 2,299
FHHASF
;fft/i: r# (I:]rt‘:i:?’r‘:t;’?l nterbank 3m) 15.24 11.76 10.30 10.78 10.22 10.00 10.21 10.25 10.25 10.25 10.25 10.18 10.00
Tenge/USD 341971 32613 34505 32318/  330.27] 356.28)  370.10] 377.95] 378.64| 376.96] 37813/  379.22]  379.82
Tenge/Euro 360.84]  391.65|  394.53|  398.20]  385.61|  413.79]  423.16|  424.33| 43452  429.19) 42453 42494  423.15
JPY/Tenge 0.34 0.35 0.32 0.33 0.34 0.32 0.30 0.29 0.30 0.29 0.29 0.29 0.29

(¥ #}) Macrobond, Eurostat, IMF, #EiH/R) (VE) *( 225 - Bl ARG | R @iiigss | ool B i vy, 5 IC03mBg~—=
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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24547} [ Ukraine

92774 [Ukraine
2016 2017 2018 18/Q1 Q2 Q3 Q4 19/Q1 19/01 02 03 04 05
ffnﬁgzw (USS$ bn) 03.1 1121 130.6 25.8 30.9 36.3 37.4 -
ey A
éjggﬁg@i (yly, %) 23 25 3.4 33 38 28 35 -
BIRAEE (v, %) 2.8 0.4 2.2 55 3.2 1.2 0.4 3.2 -3.0 -86 2.0 53 -
Industrial Production
ggglj’ga:—és (yly, %) 47 73 6.2 71 6.1 6.7 48 8.1 7.0 7.9 95 9.8 -
EvraTTy T
fﬁiﬂf&; wth (yly, %) 17 18 56 6.6 73 132 56 23 11 0.4 23 1.4 -
4 = }J{
gﬁfﬁﬁi&}?g&x (yly, %) 14.9 145 11.0 138 116 8.9 9.8 8.9 9.2 8.8 8.6 8.8 -
=S A
V'E\l/aége E’;gm‘;h (v, %) 233 37.0 24.8 26.1 263 24.7 225 208 196 204 221 211 -
lﬁigbmm ate (%) 95 9.7 9.0 9.7 8.9 8.6 8.8 -
HEI us 2,888 6,342 9,853 1,201 1,456 3,811 3,384 1,456 21 781 696
Trade Balance (Ussm -2 e e - - - o - ) ) ) i
H
ﬁgﬁ;ﬁ (US$m)i  36,362]  43265]  47,335| 11,435  11,826]  11,291]  12,784] 12,273 4,066 3,889 4,318 - -
NS
i”?ﬁﬁaﬁ wih (v, %) -46 19.0 9.4 10.2 15.0 58 71 73 9.2 6.5 6.4 - -
LN USs$ m 39,250, 49,607  57,188| 12,636  13,282] 15102  16,168| 13,730 4,045 4,670 5,014 - -
Imports
NS
ﬁ;;ﬁgrj wih (yly, %) 47 26.4 153 13.7 16.3 19.2 122 8.7 0.9 136 11.0 - -
R s
HERILS US$ m -1,3400  -2,442 -4,510 -525 79| -2,883]  -1,023 -
Current Account Balance
b
fa ﬁgfﬁmﬂciﬁl Account Balance (US$ m) -2,502 -5,016 -7,313 -249 -666]  -2,082]  -4,316 -731
T
;i) '::g%ﬁﬁﬁ estment (o) USSm) 3441 2,827 2476 424 796 430 826 800
Ay =
B Us$ m 14,598 17,748/  19,818|  17,154]  16,993| 15700/  19,818] 19,606
International Reserve
Py = 2 ks
éjrﬁiﬁéfeﬁaﬁloebt (US$m)|  113,639] 115451 114,707| 115146 113,748 114,192| 114,707 -
—=
z‘ﬁf ;ﬁi‘e index 2375 284.8 465.3 339.1 438.4 5145 567.8 558.3 556.0 558.4 560.8 551.4 569.3
AT
;fft/i;fri](l:]rt';i;t;??:t:s"z)l rterbank 3m) 1758 14.34 13.73 13.54 13.52 13.44 14.41 14.83 14.97 14.85 14.66 14.57 14.65
Hryvnia/USD 25.62 26.61 27.26 27.36 26.23 27.42 28.00 27.38 27.96 27.16 26.96 26.80 26.47
Hryvnia/Euro 28.33 30.00 32.16 33.62 31.24 31.89 31.94 31.10 31.95 30.81 30.45 30.12 29.61
JPY/Hryvnia 4.24 4.21 4.05 3.96 4.16 4.07 4.03 4.02 3.90 4.07 412 4.16 415

(% E+) Macrobond, Eurostat, IMF, #E3tm () *I 3 78 - Bl A J083 | TR Mg | oo M8) B s . B A ST~ —2
(Source) Macrobond, Eurostat, IMF, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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EBEGDPR K / Real GDP growth rate

R—> > F/Poland F x 3/Czech Republic /N2 731 —/Hungary
7 (YoY,%) (QoQ,%) 35 g (YoY,%) (Q0Q,%) A 6(Y0Y,%) (QoQ,%) 3
6 3.0
6 3 4 2
5 'S ¥ ¢ X """"""""""" 25 4 ﬂ % 2 2 1
Y N A LRSS A ¥ AV S :
3 & L5 ul, o ]
O [ ] (1 /0N !ll rI O _2 1
> Ly b o o [ H
1 0.5 T
0 I l i il Al | 0o 4 2 -6 Iixl -3
-1 I .05 -6 -3 -8 -4
2 -1.0 -8 -4 -10 -5
08 10 12 14 16 18 08 10 12 14 16 18 08 10 12 14 16 18
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EBEGDPR K / Real GDP growth rate
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A% #8155 | Exchange rates

R—5 > K - XOF/ Polish Zloty F x 3 - 3J)LF/ Czech Koruna INOF)— - TH )N
(Zloty/USD) (Zloty/EUR) Koruna/USD Koruna/EUR Hungarian Forint
4.50 4.80 28 ¢ ) ( ) 29 Forint/USD) (Forint/EUR)
320 360
4.25 4.65 26 | 08
4.00 4.50 300 340
3.75 4.35 24 D A T 1 %7 280 320
[Ty .
222 jég = 2 260 300
: : 20 k- 25
3.00 3.90 240 280
275 3.75 18 24 220 260
2.50 1 1 1 1 1 1 1 3.60 16 1 1 1 1 1 1 1 23 200 240
12 13 14 15 16 17 18 19 12 13 14 15 16 17 18 19 12 13 14 15 16 17 18 19
Zloty/USD — Zloty/EUR Koruna/USD Koruna/EUR Forint/USD Forint/EUR
JL—< =7 - L4/ Romanian Leu 2 a7 F7 - 2 —F/ Croatian Kuna JILAY 7 - L7/ Bulgarian Lev
Leu/USD Leu/EUR Kuna/USD (Lev/USD) (Lev/EUR)
450 ) ( ) 480 75 [Kun ) (Kuna/EUR) o 19 2.02
4.25 465 5 78 2.00
4.00 4.50 65 27 1.98
3.75 4.35 196
3.50 420 6.0 7.6
1.94
3.25 405 ¢ 75
3.00 3.90 1.92
2.75 375 >0 .4 1.3 1790
250 1 1 1 1 1 1 1 360 45 1 1 1 1 1 1 1 73 12 13 14 15 16 17 18 19
12 13 14 15 16 17 18 19 12 13 14 15 16 17 18 19 Lev/USD — Lev/EUR
Leu/USD Leu/EUR Kuna/USD Kuna/EUR Currency pegged against euro at 1.95583
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TIJLE7 - 7«4 F7—JL/ Serbian Dinar
0 (Dinar/USD) (Dinar/EUR)
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AYTRA 2 - T4 Kazakh Tenge
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</r =7 - 73 —JL/ Macedonian
Denar/usD) D€nar (Denar/EUR) 66

60
55
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45
40 1 1 1 1 1 1 1 58
12 13 14 15 16 17 18 19
Denar/USD —— Denar/EUR

Currency pegged against euro at 61.5053

29544« 7)) T =%/ Ukrainian

Hryvnia
40 Hryvnia/USD) (Hryvnia/EUR) 40
35 j 35
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A< 7 - JL— 7))L/ Russian Rouble

85 (Rouble/USD) (Rouble/EUR)

65 |l

55
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35 i 45

25 1 1 1 1 1 1 1 35

12 13 14 15 16 17 18 19
Rouble/USD Rouble/EUR

B - A/Japanese Yen
(JPY/USD) (JPY/EUR)
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125 i Wl , 140

115 o e R LN v Wk 4 130
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LEMIFRIREOAZHMNELTERSN LD THY . ERBEMDTE LPREGE MO H
DITBZEFET ALDOTEHHYFRE A CFIRICEALTIE, I RXRTEEKREEF TITHIF TS0
FI &5 ELKBBEWVRLETET  SERIXEETSHEEOLNSBEMICEDVTHERSINT
WEITH. BZEFTDEEMZRIAEIT HEDTIEHBYFEL A RBIEFELGLICEETLHIEMN
HYFITDT, FOITETSWN, T, BEHIZHEYTHY ., EFEEICIVRESNTEY
FY . EXFLIE—ZEHIT S5 IEHAAZBAREL TZE,

MUFG Bank, Ltd. ("MUFG Bank”) is a limited liability stock company incorporated in Japan
and registered in the Tokyo Legal Affairs Bureau (company no. 0100-01-008846). MUFG
Bank’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-8388, Japan.
MUFG Bank’s London branch is registered as a UK establishment in the UK register of
companies (registered no. BR002013). MUFG Bank is authorised and regulated by the
Japanese Financial Services Agency. MUFG Bank’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of MUFG Bank London branch’s regulation by the Prudential
Regulation Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

MUFG Bank, Ltd. retains copyright to this report and no part of this report may be
reproduced or re-distributed without the written permission of MUFG Bank, Ltd. MUFG
Bank, Ltd. expressly prohibits the re-distribution of this report to Retail Customers, via the
internet or otherwise and MUFG Bank, Ltd., its subsidiaries or affiliates accept no liability
whatsoever to any third parties resulting from such re-distribution.
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MUFG Bank, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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