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R—>>F / Poland

AR —Z 2 F/Poland

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
4, HGDP
Nominal GDP (US$ bn) 544.9 477.1 469.1 108.2 116.0 116.5 128.1 1119
FEGDPk 3R (a/a, %)** 33 38 27 -0.1 1.0 0.4 17 1.1
Real GDPGrowth (yly, %) ' ' ' 29 3.0 2.4 2.5 4.0
%T%’S{F«E _ (yly, %) 3.4 4.9 3.0 2.9 5.2 2.4 1.4 7.1 9.0 1.2 11.1 -0.6 -
Industrial Production
G L . -
Retail Sales (yly, %) 4.0 42 5.4 41 5.4 6.2 6.0 75 95 5.2 7.9 6.7
ST %R . ]
Bank Lending Growth (yly, %) 6.7 7.2 5.0 47 5.0 41 5.0 5.6 38 5.1 5.6 49
I =
A 1505 oy, %) 0.0 0.9 -06 .09 -0.9 07 0.2 20 17 22 20 20 19
Consumer Price Index
G L% )
Wage Growth (yly, %) 3.8 35 4.1 37 4.7 45 3.4 45 4.3 4.0 52 4.1 -

w3 R
R (%) 12.3 10.5 9.0 10.1 9.1 8.4 8.2 8.4 8.6 8.5 8.1 7.7 7.5
L)nempbynwnt rate
HHI (Ussm)|  -3263 4,129 5,304 2,094 2,602 -68 676 377 440 480 -460 36 -
Trade Balance
ﬁﬁfg (US$ m) 218,892 199,378 203,725 48,280 52,471 49,690 53,284 51,335 16,449 15,519 16,200 19,616 -
o tess .
Exports Growth (yly, %) 11.6 8.9 22 2.6 8.2 1.0 2.3 6.3 6.2 2.3 29 129
ﬁ:g;fi (US$ m) 222,155 195,249 198,421 46,185 49,870 49,758 52,608 50,959 16,009 15,038 16,661 19,260 -
N )
Imports Growth (yly, %) 5.2 -12.1 1.6 -2.1 4.7 -0.6 4.4 10.3 4.6 4.6 105 15.1 -
T
HETIL (US$ m) -11,444 -2,932 -1,395 -207 1,533 -2,332 -389 -
Current Account Balance
BRI
Capital & Financial Account Balance (US$ m) 6,954/ 12,850 5,879 3,416 1,591 -2,159 3,031 -
PolaliERs 2t
Foreign Direct Investment (inflow) (US$ m) 19,776 14,067 14,185 5,285 2,139 2,553 4,208 -
s L%.ﬁﬁ'% (US$ m) 96,462 91,395 110,535 96,437 105,898 107,516 110,535 107,866
International Reserve
i £ o
REPMEES 7 (US$ m)| 356,702] 329,967) 335941 341,490! 344,933] 353,383] 335,941 -
Gross External Debt
Wﬁh?’x . 52,227 52,065 46,924 45,266 46,534 46,936 48,938 56,838 53,788 57,482 59,063 59,666 61,161
Stock price index
S H4F1] (Interbank 3m)
Short-term interest rates (Interbank 3m) 251 1.75 1.70 1.69 1.68 171 1.73 1.73 1.73 1.73 1.73 1.73 1.73
EUR B 0@ (104E 1 [E 1)
.52 2.7 .04 297 X 2.82 .32 72 X .81 X 42 -

Long-term interest rates (Gov.10y bond yields) 35 0 30 9 3.03 8 33 3 368 38 3.66 8
Zloty/lUSD 3.16 3.77 3.95 3.96 3.87 3.89 4.07 4.05 4.11 4.05 4.01 3.96 3.80
Zloty/Euro 4.19 4.18 4.36 4.36 4.37 4.34 4.38 4.32 4.37 4.31 4.29 4.24 4.20
JPY/Zloty 33.55 32.10 27.56 29.13 27.86 26.34 26.95 28.02 27.98 27.90 28.17 27.81 29.52

(% k}) Macrobond, Eurostat, /sy (1) *1 328 - BB H A& | o ZR i i | o200 A 52855 E SISO TmB~— 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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Fx3/ Czech Republic

F =2 3£ FnlE /Czech Republic

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
4 HGDP *
Nomiral GDP (US$ bn) 207.7 185.3 192.8 47.6 49.1 48.8 47.3 47.8
FEGDPRK 3 (a/a, %)* 27 45 25 0.4 0.9 0.2 0.4 1.3
Real GDPGrowth (yly, %) : : -~ 2.7 3.6 1.6 2.0 3.9
%IJ‘EE . (yly, %y*** 5.0 49 2.9 4.0 29 15 33 5.0 5.0 6.1 39 5.9 -
Industrial Production
/hFEgE b 0 ] )
Retail Sales (vly, %) 5.6 8.1 6.6 75 9.0 5.2 46 6.7 8.3 1.1 10.7 0.3
SUTEHMONE o )
Bank Lending Growth (yly, %) 38 6.4 6.9 7.8 7.3 7.0 6.9 8.2 8.3 8.5 8.2 9.5
THEH W 55 o
Consumer Price Index (yhy, %) 0.4 0.3 0.7 0.5 0.3 0.5 1.4 2.4 22 25 2.6 2.0 2.4
G bHR o
Wage Growth (yhy, %) 2.9 3.2 37 38 33 4.0 37 5.3
23 R
IR (%)** 6.2 5.1 4.0 43 4.1 4.0 37 3.4 35 3.4 3.4 3.3 -
Qnemphyn\ent rate
HE (US$ m) 7,032 5,326 6,807 2,518 2,576 1,113 637 2,455 819 723 913 422 -
Trade Balance
E‘(g:fé (US$m)| 151,668: 132,659! 135,486 33,841 36,016 32,265 33,401 35,410 11,139 11,113 13,162 11,075 -
i R OWR o
Exports Growth (yly, %) 13.0 3.6 15 1.8 42 -0.9 0.8 8.2 10.2 0.7 13.6 -2.9 -
fﬂgfé (US$m)| 144636] 127,333] 128,679 31,323 33,440 31,152 32,764 32,955 10,320 10,390 12,249 10,653 -
AU o
Imports Growth (yhy, %) 12.1 43 0.4 0.8 1.0 -2.0 1.8 8.8 11.1 1.4 13.9 2.2 -
R
Current Account Balance (US$ m) 380 459 2,153 4,481 485 942 910
BAULSL
Capital & Financial Account Balance (US$ m) 4,418 11,289 7,003 6,103 -57 420 506 -
N LR A :
Foreign Direct Investment (inflow) (US$ m) 8,095 1,690 6,497 652 1,815 1,937 2,090
Ay N=w
ShEC Al 7 (US$ m) 54,085 64,148 85,366 72,880 74,457 81,500 85,366/ 131,060
International Reserve
KESME S B
Gross External Debt (US$m)| 109,067; 118,252]  130,573| 119,433| 122,363 125,325, 130,573
N
PRIl 1,240 1,258 1,147 1,160 1,138 1,119 1,170 1,246 1,213 1,248 1,275 1,290 1,325
Stock price index
SE LRl
RIS (Interbank 3m) 0.34 0.29 0.28 0.29 0.29 0.29 0.29 0.28 0.28 0.28 0.28 0.29 0.30
Short-term interest rates (Interbank 3m)
EUREE 5 )6 (L0472 i)
1. 72 A 54 A . A .62 A . . 1. .82
Long-term interest rates (Gov.10y bond yields) 58 0 046 05 0.49 0.33 049 06 045 0.55 085 0 08
Koruna/USD 20.76 24.60 24.45 2453 23.95 24.22 25.09 25.36 25.43 25.38 25.28 25.02 24.04
Koruna/Euro 27.54 27.28 27.03 27.04 27.04 27.03 27.03 27.02 27.02 27.02 27.02 26.81 26.59
JPY/Koruna 5.10 4.92 4.45 4.70 451 4.23 4.37 4.48 452 4.45 4.47 4.40 467

(%%} Macrobond, Eurostat, #i#t/m) () *I X281 - B8 H e i | s+ TRl i | sk BRI H L3 S SIS T MY~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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\>7')— [ Hungary

/N HY—[Hungary

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05

4 HGDP
Nominal GDP (US$ bn) 139.2 121.7 124.3 27.2 31.4 323 33.4 285
FEGDPRL &% (a/a, %0)* a1 32 19 -05 1.2 0.5 0.7 1.3
Real GDPGrowth (yly, %) : - -~ 1.1 2.8 2.2 1.6 41
%I%'Hé . (yly, Yo)**=* 73 7.2 0.8 0.2 2.7 -0.2 0.3 6.4 2.0 71 10.0 25 -
Industrial Production
/J\j?—.f‘)?—EJ: Ofp)*** -
Retail Sales (yly, %) 5.2 5.8 49 5.1 6.6 4.4 35 3.3 3.7 0.9 5.3 2.0
SUTEH O o
Bank Lending Growth (yly, %) 2.3 11.1 1.2 6.5 6.7 4.0 12 0.0 0.6 0.3 0.0 1.6
HEE DN AR 9 R - -
Consumer Price Index (yly, %) 0.2 0.1 0.4 0.3 0.1 0.1 1.3 2.6 23 29 2.7 2.2 21
E4 BAE 0 - -
Wage Growth (yly, %) 3.1 43 6.2 6.0 6.0 6.2 6.4 11.0 9.8 10.4 1258

MY
S (%) 79 6.9 53 6.0 5.1 49 4.4 45 43 4.4 45 46 -
Unemployment rate
=7 0
DT (US$ m) 1,938 2,665 3,094 793 902 688 712 770 195 272 303 - -
Trade Balance
&t‘ﬁ (US$ m) 26,064 28,014 28,978 7,004 7,503 7,097 7,374 7,825 2,385 2,508 2,932 - -
O .
Exports Growth (yly, %) 8.1 7.5 34 1.9 7.6 1.7 2.6 11.7 12.1 45 18.4

7S
Tg:;;ﬁsﬁ (US$ m) 24,127 25,349 25,883 6,212 6,601 6,409 6,663 7,054 2,190 2,236 2,628 - -
T A OSE . ] )
Imports Growth (yly, %) 8.9 5.1 2.1 2.5 3.2 0.6 2.2 13.6 13.2 6.6 20.6
U
R (US$ m) 2,885 4,096 6,108 1,672 2,021 1,706 741 -
Current Account Balance
BEAULSE
Capital & Financial Account Balance (US$ m) 11,279 13,381 4,945 620 2,298 1,885 198 -
Xt PN B
Foreign Direct Investment (inflow) (US$ m) 7,717 14,538 5,201 9,047 265 1,916 2,177

TC YR
%;‘(Eﬂm'm (US$ m) 41,901 33,020 25,824 31,169 27,434 26,338 25,824 25,971
International Reserve
T e
RSMLES R ) (US$m)| 145943 128,046; 113,969 131,635] 128,632] 123,475] 113,969 -
Gross External Debt
—

*}Mﬂh#ﬂ#{ . 17,957 21,036 27,128 24,044 26,591 27,683 30,076 32,812 32,750 33,206 32,517 32,666 33,913
Stock price index

AT
i Al (Interbank 3m) 241 161 099 1.33 1.08 091 0.64 0.25 0.30 0.24 0.22 0.16 0.16
Short-term interest rates (Interbank 3m)

B 4] (LO4E I [E i

EU;JE%E%%H%*J (107 1) . 481 3.43 3.14 3.28 3.23 2.86 3.20 3.47 3.40 3.52 3.48 3.28 -
Long-term interest rates (Gov.10y bond yields)
Forint/USD 232.78 279.39 281.65 283.06 277.60 278.67 287.29 290.05 290.69 289.77 289.69 291.19 280.13
Forint/Euro 308.71 309.93 311.47 312.15 313.37 311.02 309.35 309.09 308.99 308.50 309.71 311.66 309.88
JPY/Forint 0.455 0.433 0.386 0.407 0.389 0.367 0.382 0.392 0.395 0.390 0.390 0.378 0.400

(%K) Macrobond, Eurostat, E#H/R (1) *( 3258 - B48) B A0S | R B | oA B ARG, RIERIT3D A BB, BN SOTE~—2,
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Unemployment rate - three months moving average. Trade balance is
custom based.

5 (®) MUFG



JL—~< =7 / Romania

v —=< =7 /Romania

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
4 HGDP
Nominal GDP (US$ bn) 199.5 177.4 187.5 35.9 44.9 51.9 54.7 37.6
FEEGDPK R (a/q, %)** a1 a9 49 11 1.6 0.7 15 17
Real GDPGrowth (Yly, %) ) i} -~ 4.3 6.0 4.3 4.8 5.7
ITIHAERE (Y, Yoy 6.3 30 07 04 01 10 22 6.7 5.7 63 82| - ;
Industrial Production
04)* - -
Retail Sales (yly, %) 8.3 9.4 14.8 20.0 18.0 11.8 10.1 6.5 5.8 7.0 6.6
HUTE O o
Bark Lending Growth (yly, %) -33 3.0 1.2 2.8 1.2 1.2 1.2 3.1 0.9 2.1 31 32 -
HE Al bR o R R B B R R B
Coreumer Price Index (yly, %) 11 0.6 15 2.6 2.5 0.5 0.5 0.1 0.0 0.2 0.2 0.6
T BAE o
\Wage Growth (yly, %) 5.2 8.3 13.0 12.2 13.6 13.7 12.4 15.7 18.4 14.7 14.2 - -
IR (%0)** 6.8 6.8 5.9 6.2 5.9 5.7 5.5 5.3 5.3 5.3 5.3 5.3 -
Unemployment rate
S (US$ m) -8,033 -9,278 -11,012 -2,156 -2,854 -2,732 -3,260 -2,470 -648 -695 -1,129 -1,124 -
Trade Balance
f}'ﬁfﬁ (US$ m) 69,589 60,551 63,460 15,281 16,170 16,178 15,841 16,474 4,972 5,398 6,106 5,116 -
i i OE o
Exports Growth (yly, %) 5.8 -13.0 48 15 71 4.9 5.8 7.8 11.3 1.1 11.3 -4.1 -
mfg (US$ m) 77,622 69,829 74,472 17,437 19,023 18,910 19,101 18,944 5,620 6,093 7,235 6,240 -
A OSE o
Imports Growth (yly, %) 5.7 -10.0 6.6 5.0 10.5 55 5.7 8.6 15.2 13 10.3 -0.8 -
A3
Current Account Balance (US$ m) 1,342 2,194 4,386 347 1,855 818 1,373 735
AL
Capital & Financial Account Balance (US$ m) 9,314 6,854 6,429 2,625 1,915 2,868 -897 717
kN LR A
Foreign Direct Investment (inflow) (US$ m) 3,886 4,308 5,371 1,193 1,446 1,666 1,078 1,537
%%%ﬂm'ﬁ_" (US$ m) 39,165 35,167 36,133 35,566 35,312 37,230 36,133 36,832
International Reserve
Py R ——
KM 7t (US$m)| 114,661 98,223 97,474| 103,534, 101,800, 105,313 97,474 99,681
Gross External Debt
—
*ﬂ[”'*ﬁ?& . 6,745 7,218 6,673 6,466 6,515 6,816 6,899 7,667 7,270 7,736 7,953 8,218 8,449
Stock price index
R
FLSH A (Interbark 3m) 254 1.33 0.78 0.83 0.76 0.77 0.77 0.83 0.82 0.82 083 0.87 0.88
Short-term interest rates (Interbank 3m)
EUR % & 1A (1044 [ )
4.4 A7 .32 42 A7 X A1 . 7 R R 7 -
Long-term interest rates (Gov.10y bond vields) o 3 33 3 8 3.00 3 3.90 375 3.96 3.99 379
Lew/USD 3.35 4.01 4.06 4.08 3.98 4.00 4.19 4.24 4.24 4.24 4.25 4.23 4.12
LewEuro 4.44 4.45 4.49 4.49 4.50 4.46 4.51 4.52 4.50 4.51 4.55 4.53 4.55
JPY/Leu 31.61 30.20 26.78 28.27 27.08 25.59 26.19 26.77 27.13 26.64 26.54 26.04 27.23

(%B}) Macrobond, Eurostat, tat /Ry (V1) *(3 15 - BRf8) A FREGS | s R ETAHRE | o BRMB) B IR . BT @I~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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ABA/\*7 / Slovakia

A 1 % T [Slovakia

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
ﬁ'fnﬁgzw (US$ bn) 100.7 87.3 89.5 20.4 229 23.7 225 20.5
FEGDPRE R (g/q, %)** 26 28 33 0.6 0.8 0.6 0.8 0.8
Real GDPGrowth (yly, %) : : < 34 38 3.0 3.0 3.1
?&L%ﬁ&d , (yly, %) 37 7.3 5.0 43 8.3 34 4.0 8.6 8.6 24 14.7 -52 -
ustrial Proauction
g;{;gafes ¥y, %) 35 1.9 0.4 05 21 13 0.4 44 53 40 40 27 -
ARATARIH NS
Eiﬁ%eﬂfg%f; i oy, %) 6.7 9.7 93 80 74 87 93 112 107 115 112 116 -
fﬁﬂ?@;éﬁzx (yly, %) -0.1 -0.3 -05 -0.5 -0.6 -0.7 -0.1 1.0 0.8 1.2 1.0 0.8 -
=) B %z
ﬁ,fge%fgvﬁh (yly, %) 41 2.9 3.2 33 2.7 33 3.6 35
ﬁiﬁomm rate (%) 13.2 115 9.7 10.1 95 9.4 8.9 8.4 8.6 8.4 8.0 7.7 -
I
Trade Balance (Us$ m) 6,237 3,681 4,061 1,087 1,409 851 728 907 301 334 272 271 -
i
it US$ m 85,843 75,062 77,490 18,324 20,501 18,524 20,136 19,715 5931 6,340 7,447 6,285 -
Exports
A R s
Eg&fgﬁm (yly, %) 1.1 45 3.8 11 76 1.9 45 11.2 10.5 37 19.5 -16 -
[N (US$ m) 79,607 71,380 73,430 17,237 19,093 17,674 19,408 18,808 5,631 6,006 7,175 6,013 -
Imports
ﬁgﬁg&m (yly, %) 0.4 7.2 34 2.9 6.0 0.2 43 12.8 12.2 5.4 20.7 05 -
&
fiiﬁimum Baance (US$ m) 1,155 145 -652 -123 138 -238 -417 11
%
fa ﬁgz{,:mmial Account Baknce (US$ m) 65 3,780 1,728 405 2,945 311 -1,222 -863
Lot Ty ARZ
’F(f) :igﬁn%fﬁmsmm (inflow) (US$ m) -430 1,127 3,576 1,534 -160 887 971 2,081
Ay =
A Us$ m 1, 1,81 1,71 1,761 1,781 1,785 1,71 1,61
ﬁiﬂfﬁ;‘%sem (US$ m) 392 812 2 6 8 8 2 612
gr gg&ﬁ ?ﬁj’mbt (US$ m) 82,023 73,065 77,820 77,084 77,944 81,325 77,820 -
—
ffgff :f.fe index 2111 259.6 3155 3123 321.1 314.8 313.4 309.5 3143 307.8 306.7 308.5 307.5
SRR
?miiﬂ(i::;er:;f?:t:;?lmerbank am) 0.21 -0.02 -0.26 -0.19 -0.26 -0.30 -031 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33
RAI@A WEHER) 2.07 0.89 0.54 0.57 0.52 0.37 0.72 1.07 1.03 1.09 1.09 1.06 -
Long-term interest rates (Gov.10y bond yields)
EUR/USD 0.75 0.90 0.90 0.91 0.89 0.90 0.93 0.94 0.94 0.94 0.94 0.93 0.90
GBP/EUR 0.81 0.73 0.82 0.77 0.79 0.85 0.87 0.86 0.86 0.85 0.87 0.85 0.86
JPY/EUR 140.45 134.25 120.27 127.01 121.85 114.24 118.08 121.07 122.16 120.27 120.72 117.96 124.02

(¥¥+) Macrobond, Eurostat, #EF1/R (1) 13 ZHi - BRAB) H FHAE 5 | s R EIARAEHT | s BRAD) H AR YS . /S IC30@ B~ —A
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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20O7F7 | Croatia

2 v 7 7 [Croatia

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
ﬁoumﬁa?zm (US$ bn) 57.0 489 50.7 11.3 12.9 14.2 12.4 11.4
FHGDPRLE % (a/q, %)* 05 22 30 0.8 0.9 12 0.6 -
Real GDPGrowth (yly, %) : : . 2.7 2.7 30 34 25
e
ST (yly, %)+ 1.2 25 5.0 6.4 38 2.0 7.8 18 35 25 -0.4 04 -
Industrial Production
g;ggis (vly, %) 04 24 43 48 34 47 46 3.2 26 1.0 58 3.4 -
giﬁ%:\ﬂg%; wih (yly, %) -2.3 -2.0 -6.0 5.7 -48 -6.4 -6.0 -3.4 -6.4 -55 -3.4 -26 -
éﬁoﬁfzﬁéﬁ; . hy, %) 02 0.3 -0.6 -0.9 -1.2 0.7 07 11 09 1.4 11 14 -
Y NN =Y
\%’aigéfg\:nh vy, %) 05 17 -9.3 -8.9 -125 -8.3 75 -
e
ﬁi:;oynm e (%) 17.3 16.1 13.3 16.0 12.7 115 12.8 131 135 13.2 12,5 111 -
fﬁjﬁime (Ussm)|  -8639]  -7735]  -8100|  -1,943}  -2342|  -2152|  -1680 - -522 -621 -815 - -
i"zﬁf (Us$m)| 12534 11,305 11,643 2,574 2,975 2,939 3152) - 1,043 1,162 1,353 - -
> HH NS
&'&ﬂgﬁ wth ly, %) 58 -9.8 3.0 49 15 -0.3 71 - 248 143 239 - -
=B
T%ﬁ (Us$m)|  21173] 19,040, 19,743 4,517 5316 5,090 4832 - 1,565 1,783 2,168 - -
YN 1oz :
Imports Growth ly, %) 238 -10.1 37 3.0 5.1 2.8 51 - 12.4 73 18.7 - -
o
ﬁ:;eﬁimum Balance (US$ m) 1,111 2,325 1,355  -1,743 112 3738 7520 -
%
fa ﬁgfﬁmﬂcm Account Balance (US$ m) 636 2,393 1,896  -1,371 643 2,800 -176) -
N BB
Foreign Direct Investment (inflow) (US$ m) 3,166 228 1,885 609 127 774 34| -
A [
ﬁiﬂﬁﬁ  Reserve (Ussm)| 15355  14,887) 14,260 15041  14,372]  14659| 14260/ 17,191
Ty
gﬁgﬁ ﬁg‘mbt (Us$m)| 56174 49292 43968 50,465/ 48,261  47,706| 43968/ -
Stock price index 1,795 1,735 1,771 1,616 1,686 1,801 1,974 2,137 2,074 2,193 2,147 1,943 1,874
GRIEY I
z;ji Ttef njq Emﬁ;gfrr‘:t;"?mterbank am) 0.97 123 0.86 0.92 0.81 0.83 0.87 0.65 071 0.63 0.61 058 059
Kuna/USD 5.76 6.87 6.81 6.91 6.65 6.71 6.98 7.01 7.09 6.99 6.94 6.95 6.72
Kuna/EUR 7.63 7.62 753 7.62 7.50 7.49 7.52 7.47 7.53 7.45 7.42 7.45 7.43
JPY/Kuna 18.40 17.63 15.96 16.68 16.24 15.25 15.70 16.21 16.22 16.15 16.26 15.83 16.68

(% ) Macrobond, Eurostat, #igt/e)  (F2) 132860 - B {8 A JH8e 55 | Rl i | s ff8) A AR 75 . B ICLimp ~— =
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based
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7 )LAY) 7 | Bulgaria

77U 7 [Bulgaria

2014 2015 2016 16/Q1 Q2 Q3 Q4 7/QL | 17/01 02 03 04 05
ﬁorﬁniﬁgzm (US$ br) 56.5 50.1 52.3 108 129 144 142 109

EHGDPIR & (la, %)* 13 26 24 08 0.9 0.7 0.9 09

Real GDPGrowth (yly, %)* i ) ) 34 3.6 3.4 3.4 35
?ﬂdeE%P’f‘Ed ] iy, %) 18 29 27 25 10 29 41 39 19 3.2 65 04 -
ndustrial Production
g;ggis (Y, %)= 107 118 38 0.9 49 5.2 43 40 40 46 34 26 -
giﬁ%eﬂfg%; i iy, %) -8.1 15 1.0 2.1 12 0.6 1.0 33 25 2.9 33 40 -
s, Y
fifn?rﬁi;’l' ndix (yly, %) -1.6 11 -1.3 -1.1 2.3 -11 -0.8 0.8 0.4 0.9 1.0 17 -
PE =
&a*gejggfnh (yly, %) 24 77 77 73 7.7 77 8.2 9.2 85 9.2 9.9 - -
ﬁiﬁowm e (%) 115 9.1 76 8.0 7.9 73 6.9 6.7 6.7 6.7 6.6 64 -
%jjéime (Us$m)|  -5405  -3848  -2,871 -546 -767 538 -1,017 -986 271 -210 505 - -

A 1
%f (Ussm)| 29238 25373 25,956 5,938 6,394 6,847 6,771 6,592 2,017 2,196 2380 - -

S Nite
ﬁgﬁﬂgﬁ: o iy, %) 0.9 43 28 17 5.0 59 121 147 9.1 163 188 - ;
N Ussm)| 34,642 20220 28832 6,484 7,161 7,385 7,788 7,578 2,288 2,406 2886 - ;
Imports
mfﬁg; i iy, %) 13 11 -0.9 6.7 55 3.7 48 208 214 1556 253 - -

U e -+
g;‘;’e”nytﬁccoum _— (Ussm)|  -1,694 1,433 399 331 211 -490 739 -

1 —+-
i fg;‘ﬁmam Accout Balance (US$ m) 898 4520 4,957 1,810 1,061 1,602 503 -

% 3% %

;zfgﬁfiﬁmstm t (iflow) (US$ m) 2,708 3,068 1,381 266 761 343 -101 30
f’nfr\ ﬁfj’Resem (Us$m)| 18576 20,783 23601 22719  23214| 24504 23691 24,005
éﬁiﬁﬁfbebt (Ussm)| 48666 37,956  37,338|  30924] 309280, 38885 37,338 -

s =X

fiﬂf ;f%e ox 556.4 4740 4763 4475 444.1 4655 543.8 612.2 603.3 603.8 628.3 651.7 659.2
SRRl
;ﬁiﬂ] (i:]rt';?;:frr‘:t:g)lmemank am) 078 0.54 0.16 0.22 013 0.14 0.13 0.12 0.12 012 0.11 0.12 011
EWaR] (L0EHELL)

Lo term ierest rates (Gov. 10y bond yield) 3.35 2.49 2.27 259 2.40 227 1.82 175 177 1.75 173 1.78

Lev/USD 1.48 177 177 178 173 175 1.82 1.84 1.84 1.84 1.83 1.83 177
LevEUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
PYILev 7159 68.46 61.46 64.90 62.28 58.35 60.36 61.88 62.44 6147 61.70 50.29 63.38

(%) Macrobond, Eurostat, #egtJa (1)) 13 26 - Bl B EHE G | R EIRE I | sonBiefB) H AR L SIS I@ B~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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+2)LE 7 /| Serbia

+ )V ¥ 7 [Serbia

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
4 H GDP
Nominal GDP (US$ bn) 44.2 37.1 37.7 8.4 9.5 9.8 10.0 8.4
FEFGDPR R (ala, %)* 138 0.8 28 17 0.2 0.2 03 0.1
Real GDPGrowth (yly, %)* ) : ) 43 2.3 2.2 24 0.8
QAT%EE . (yly, %) -6.1 8.4 48 10.4 2.4 3.7 2.8 0.7 28 1.7 0.9 -26 -
Industrial Production
/NTETE 1 0 _
Retail Sales (yly, %) 2.4 1.6 76 9.9 7.2 6.8 6.9 4.0 75 5.0 1.0 5.7 0.9
HEFYM EH % 0 B}
Corsumer Price Index (yly, %) 2.1 1.4 1.1 15 05 1.0 15 31 2.4 3.2 3.6 4.0
o BHE 0p)rx - i
Wage Growth (yly, %) 11 0.4 38 45 42 3.0 35 43 2.6 5.8 42 1.2
HHUL
(US$ m) -5,764 -4.820 -4,359 -977 -1,180 -987 -1,215 -1,155 -319 -366 -470 -303 -
Trade Balance
@ﬁfﬁ (US$ m) 14,845 13,379 14,865 3,420 3,921 3,732 3,792 3,734 996 1,213 1,524 1,327 -
O 0
Exports Growth (yly, %) 1.6 9.9 1.1 9.4 10.8 10.2 14.0 9.2 7.6 2.6 16.2 0.7
AT
mggf (US$ m) 20,601 18,210 19,224 4,397 5,101 4,718 5,008 4,888 1,315 1,579 1,994 1,630 -
NGO 0
Imports Growth (yly, %) 0.2 -11.6 5.6 0.7 10.5 5.3 5.4 11.2 13.0 42 16.1 0.0 -
FRHIN S
Current Account Balance (US$ m) 2,632 1,749 1,515 417 349 327 420 665
[2¥NI'53
Capital & Firancial Account Balance (US$ m) -2,253 -1,356 -885 -197 -228 -143 -313 -422
SN R
Foreign Direct Investmert (inflow) (US$ m) 1,990 2,345 2,300 599 527 597 576 428
ST (Ussm)| 113720  10727| 10060 10,027 9,531 9,927 10,060 9,633
International Reserve
SHIME B 7%
Gross External Debt (US$ m) 31,214 28,628 27,630 29,546 28,685 28,923 27,630 -
—
PRAlifE 612.1 657.3 630.0 598.5 615.5 625.2 681.0 718.6 708.5 707.9 737.6 730.3 726.0
Stock price index
HI4F
AL (Interbank 3m) 8.27 6.14 3.44 3.39 3.34 355 3.47 350 3.48 3.50 353 353 353
Short-term interest rates (Interbank 3m)
Dinar/lUSD 88.48 108.86 111.35 111.52 108.98 110.50 114.41 116.24 116.49 116.40 115.87 115.36 111.22
Dinar/EUR 117.35 120.73 123.13 122.94 123.05 123.31 123.23 123.86 123.80 123.91 123.88 123.60 122.97
JPY/Dinar 1.20 111 0.98 1.03 0.99 0.93 0.96 0.98 0.99 0.97 0.97 0.95 1.01

(& ¥}) Macrobond, Eurostat, #Eat)m (1) #1324 - Bl B RS | o EIFRAE g | oo BRAT) A I8 . B A IS TEBI N — A
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted.
Trade balance is custom based.
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</ K=7 | Macedonia

< % ¥ =7 /Macedonia

2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
f‘oiﬁgzm (US$ br) 114 10.1 10.9 25 2.7 2.8 2.8 25
iﬁgggi’; . %) 36 38 24 24 29 20 24 34
2 e
ﬁlfﬁiéd@;&%& O 16.8 8.3 114 11.0 127 135 8.6 10.9 6.5 9.6 166 - ;
ustrial Production anufacturing
/Rjggfgais Iy, %)* 6.8 44 9.2 157 7.8 10.0 6.2 25 06 57 25 35 -
é’iﬁfﬁﬁéﬁ; . oy, %) 06 03 03 0.0 06 01 01 05 06 02 06 - ;
AFE: = ;{‘(
Vja%geifgmﬁh oy, %) 12 2.4 20 2.8 16 16 21 - 19 32 2.4 25 25
fiﬁbmm " () 28.0 26.1 238 245 24.0 234 231 229
o
%aa’elbé;ame Ussm)|  -23370  -1902]  -1,970 412 567 -438 553 -448|  -1245/  -1478]  -1759]  -1626| -
IL\
i“gifg (US$ m) 4,964 4,507 4,787 1,086 1,191 1,282 1,228 1,213 345.4 4032 464.4 4168 -
gipd;ﬁgg i oy, %) 155 9.2 6.2 43 40 115 49 117 102 51 193 02 -
LA US$ m 7,301 6,409 6,757 1,498 1,758 1,719 1,782 1,661 470.0 551.0 640.3 579.4
o ussm| 7, , , , , , , , . . . 4 -
%zgg i oy, %) 103 122 5.4 22 7.3 10.9 16 10.9 21 39 9.9 34 -
T ED
ﬁﬁeﬂnﬂtﬁcwuﬂt Bance (US$ m) 91 -141 -336 -65 248 112 1350 -
BRI
Capital & Financial Account Balance (USsm) -39 -98 -329 72 -246 112 -124 )
XN BB
Forein bt Investrent (islow) (US$ m) 49 101 571 274 109 88 100, -
ﬁtﬁ nfi{gijesem (US$ m) 2,701 2,239 2,499 2,296 2,106 2,738 2,499 2,447
o ok s
é{ﬁiiﬁﬁa e (US$ m) 7,287 6,873 7,646 7,595 7,668 8,420 7.646] -
=
ffﬁf ‘;‘ﬁfﬁe dex 17356 17301 1,8877| 18057/ 17407, 18895 21151 22491 21903 22745 22748/ 22339 2,2252
oA
iift/i;f r# ELT::Z??;:S”PMGmank am) 3.08 191 1.96 177 1.95 2.08 2.02 188 1.98 191 176 1.76 175
Denar/USD 46.44 55.35 55.55 55.75 54.39 55.04 57.05 57.65 57.80 57.72 57.45 57.35 55.57
Derar/EUR 61.60 61.38 61.43 61.46 6141 61.42 61.45 61.43 61.43 6144 6143 6144 6144
JPY/Denar 2.28 219 1.96 207 1.98 1.86 192 1.97 1.99 1.96 197 1.92 202

(& FF) Macrobond , Eurostat, it /s (72) 13 2= - BB B 7855, s ZREiaiae st | w0 B JE55 . B SO LBBE R — A, A ROFE THEAPEITREEDO I,
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based. Monthly data for IP covers only
manufacturing sector.
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A< 7 /| Russia

17 [Russia
2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 | 17/01 02 03 04 05

ﬁfﬂﬁ;gm (US$bn)|  2,0513 13582  1,283.9 252.0 3103 3518 3821 -
e
iﬁggﬁgﬁwﬁ Wy, %) 0.7 .28 202 0.4 05 0.4 03 05
?ﬂdeE%P’f‘Ed ) iy, %) 16 08 13 11 15 10 17 01 23 27 08 23 -
naustrial Proauction
géﬁ@fes Wy, %) 26 -97 46 50 49 -39 46 18 23 28 0.4 00 -
giﬁiﬂfg%:o " iy, %) 228 8.9 13 8.6 91 46 13 -
s, Y
‘fﬁfﬂiﬁrﬁ;’l‘ ndi . oy, %) 7.8 156 71 8.4 7.4 6.8 58 46 50 46 43 41 41
=Y N =
&a*gejggfnh (yly, %) 8.3 42 8.0 75 7.7 8.2 85 75 8.3 58 8.4 76 -
aiiﬁoymm e (%) 52 56 55 59 56 5.2 5.4 55 56 56 5.4 53 -
SO (Us$m)| 211,163 160,823 103406| 253621 24998 21556 31490  38,120|  12,803] 11325 13902 - -
Trade Balance
A 1
ki (US$m)| 497,833] 343543 285675| 61,383 68486  71,783| 84,023  83336| 25745 26,011 31580, - -
Exports
S Nite
i’iﬁ)ﬂ;gﬁ i Wy, %) 56 -31.0 -16.8 -32.0 -25.2 95 20 358 46.0 282 346 - -
N ussm)| 286,670 182,720 182,269| 36,021 43488 50,227 52533 45216 12.852| 14,686  17,678] - -
Imports
mfﬁg(ﬁ wih iy, %) -9.0 -36.3 -0.2 -143 2.9 5.7 8.6 255 412 205 200 - -
T [ 4
I (Us$m)|  57513] 68943  25006| 12,907 1,773 2020 10124) 22,800
Current Account Balance
1 —+-
f‘a mﬁ‘ﬁmmﬁl Account Balance (US$m)|  89,044] 69,6771 12,352 73470 -3,065 -918 8988 -
% 3% %
ggg%ﬁfcﬁmstm . (Us$m)| 22,031 6,853 32,976 118 7,444 4212) 212020 -
A (Us$m)| 339,370, 319,835 317,544| 328,871 320258 332,231 317,544 330,332
International Reserve
gﬁiﬁeﬁ%ebt (US$m)| 599,901 519,101 513,478 521,211 524,545 520,289 513478/ 529,651

s =X
ffﬂf pr%e o 1,430 1,683 1,032 1,788 1,906 1,964 2,070 2,126 2,209 2,150 2,026 1,981 1,977
SRRl i
;ﬁiﬂ] %;Z:{'gf;mosprm am) 10.43 14.09 1118 11.89 11.42 10.82 1059 10.46 10.52 10.49 10.36 10.05 9.54

G F Eslis
iﬁﬁif nJ\ i(nltgfsf%riﬁ()eov 10y bond viekis) 9.39 11.39 8.92 9.92 8.91 8.33 8.54 8.12 8.17 8.14 8.06 7.87 7.61
Rouble/USD 38.61 61.28 67.02 74.67 65.84 64.59 63.01 58.72 50.86 58.42 57.88 56.53 57.05
Rouble/Euro 51.04 68.03 74.16 82.28 74.33 72.12 67.94 62.52 63.50 62.15 61.91 60.51 63.12
JPY/Rouble 2.79 2.00 1.63 155 164 159 174 1.94 192 194 1.95 1.95 1.97

(% ) Macrobond, Eurostat, #egtJa) (V) 132 - Bl B AL | o R EIIHRE T | soBiefB) B AR 7, RS ICTITIAB ~— 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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HHYFITRXA> | Kazakhstan

B 7 24 [Kazakhstan
2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 17/01 02 03 04 05
ﬁOiESPGDP (US$ br) 215.8 183.1 135.1 26.2 30.0 35.1 442 -
i’féggg&f& (1, %) 3.8 16 03 01 01 0.4 o] -
SLREE vy, %) 0.2 16 12 08 .28 S04 14 5.7 49 40 8.3 109 -
Industrial Production
QQE@E 1y, %) 12,0 201 0.8 31 038 14 4.0 5.4 35 55 7.3 56| -
s =
fﬁﬁ?ﬁéflﬁ . 1y, %) 6.7 6.6 14.7 15.1 16.8 173 9.6 7.8 7.9 7.8 77 75 75
=) =
\//E\}(fe Efg;h 1y, %) 107 3.8 137 119 156 134 137 5.6
KT
Oremloviment rate (%) 5.0 5.0 5.0 51 50 49 49 49 49 49 49 49 48
Unemployme
B
Tte B (Ussm)| 37,025 15540, 11,601 3,146 2,395 3,040 3,020 6,906 1,289 1,088 3620 - ;
@pﬂiﬁ US$ 78238 45726 36,776 8,311 8,475 9433| 10556 10,811 3,276 3,630 3,905
A N
gﬁiﬁgg i 1y, %) 5.2 416 -196 -304 -30.1 -192 56 30.1 19.0 28.0 434 - ;
ﬁg;iﬁ US$ 41213] 30186 25175 5,166 6,080 6,393 7,536 3,905 1,087 1,642 276
A N
ﬁi;;:ﬁgg i 1y, %) -1556 -26.8 -1656 281 26,6 -16.8 7.0 244 26.8 0.7 858/ - ;
¥ e
HEHILSE US$ m 6,140 -5142  -8518|  -1216]  -2595|  -1843]  -2.864  -1,103
Current Account Balance
b
f‘a ﬁgfﬁmmial Accourt Balance ussm)|  -7,085  -9273|  -8520 -1464  -3388  -2,105| -1563]  -1,706
S 37 LY
'X:g Sg%ﬁﬁnvesmm (o) (US$ m) 7,225 6451 17,647 2,962 5201 7,139 2,346 2,488
Y [t
AL Us$m)| 21,814 20,205 19,916  19,339i  20291| 20,634 19,916 19,054
International Reserve
1 o v 7
éfr g‘s‘:ﬁEfﬁa  Deb (Ussm)| 157,561 153381 163758| 153777 160,181 165138 163758 -
ST
Z”gﬁf ‘;‘ffée dex 1,088 864 1,077 925 988 1,085 1,300 1,520 1,426 1574 1,562 1,543 1,558
LS
:‘:\Oﬂiétef ri] ELT;?;Z?::tSsn?l erbank 3m) 6.78 10.18 15.24 17.45 16.35 13.95 1324 1255 13.00 12.70 12.00 12.00 12.00
Tenge/USD 17935 22321] 34197 35544, 335.46|  34156|  335.44] 32230  33L141| 31971 31642,  312.06  314.02
Tenge/Euro 217.05|  242.44  360.84| 40505  372.60  383.09]  353.95  344.74|  357.96|  339.79]  338.14  339.82]  353.19
JPY/Tenge 0.67 0.54 0.34 0.32 0.31 0.30 0.35 0.35 0.34 0.35 0.35 0.36 0.35

(%%} Macrobond, Eurostat, #E7t)my  (75) *1 X780 - B0 B g0 | ox RERARMIE G | ooz l8) A IR, 5 IE0 LM~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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24547} [ Ukraine

v 27 F A F [Ukraine
2014 2015 2016 16/Q1 Q2 Q3 Q4 17/Q1 | 17/01 02 03 04 05

ﬁoiﬁgzw (US$ br) 1324 91.0 93.0 17.7 211 263 279 -
Lo -
ifggggﬁ; vy, %) 6.3 -100 22 01 15 23 48 24
BIREE iy, %) -10.1 -130 28 45 08 23 36 05 58 43 24 62 -
Industrial Production
geggaies (yly, %) -83 217 47 4.0 7.2 46 2.9 33 2.9 -18 8.8 6.1 -
é%;feﬂfgoe:o S iy, %) 121 .38 17 -138 .74 03 17 .50 2.0 67 -5.0 300 -
St Bz
fiﬂ%ﬁéﬁ;&ix oy, %) 121 485 149 313 8.1 8.1 123 140 126 142 151 122 135
= B
V’T‘,ﬁ%if;fm oy, %) 6.1 211 233 26.6 233 232 20.8 36.8 377 35.4 372 360 -

524
ﬁigomm e (%) 9.0 9.2 95 9.9 9.4 9.2 93 -
=] B
%;e”é;;me (USS$ m) -468 633 -2,886 -961 279]  -1078  -1,125 736 -87 -336 313 - ;
i@pﬁii: (Ussm)| 53914 38135 36363 7,719 8,905 9251  10488] 10373 30260 3242 4105 - ;
%ﬁgj i iy, %) .14.8 293 .46 -18.1 22 .35 47 34.4 481 210 370 - ;
ﬁ’?]'fgf (Ussm)| 54382  37,502] 39,249 8,680 8626 10329| 11613 11,109 3,112 3579 4418 - ;
Tﬁ;ﬁgrﬁ‘ - oy, %) .29.3 -31.0 47 -40 46 23 147 28.0 331 149 39| - ;
U A
ﬁﬁeﬁicoum _— Ussm)|  -4,59 1890 -3,779]  -1,401 545/ -1,880 953 -1,187
fTent 2
fa ﬁgzﬁnamial Account Balance (US$ m) 9,511 1260 -4941 622 645, 2377 -1,207 565
SN
;L f;gﬁn%itﬁmsmm (iniow) (USS$ m) 847 3,050 3,441 1,388 750 1,075 228 145

e
ﬁf nff)“_r’] j’ReseNe (USS$ m) 6,622 12368] 14598 11,631  12,914| 14496  14508| 14102
gﬂiﬁﬁﬁoebt (Ussm)| 126,308] 118729 113483| 117,355 114,962| 116015 113483 -

s X
iﬁif Ei‘e ox 401.2 3431 2375 240.7 2235 226.2 259.8 2713 267.8 272.1 273.9 271.9 276.9
4R
;ﬂ%ﬂ ELT;Z?’:;;T)Imerbank am) 1876 2034 1757 19.15 18.20 16.72 16.25 1557 15.84 15.69 1521 1482 1457
Hryvnia/USD 11.98 21.86 25.62 2577 2531 25.48 25.93 27.09 27.22 27.06 26.99 26.82 26.41
Hryvnia/Euro 15.90 2424 28.33 28.41 2858 28.43 27.93 28.86 28.93 28.80 28.86 28.73 29.20
JPY/Hrywnia 8.84 5.54 424 4.47 426 4.02 423 419 422 418 418 411 425

(% Eh) Macrobond, Eurostat, #51/m (1) *(3 74 - M) H ARHE s | TR EIAEE B | ool H SIS . S 5 IO mBI < — 2

(Source) Macrobond, Eurostat, National Statistics Office (Note) * Data is seasonally and calendar adjusted, ** seasonally adjusted, *** calendar adjusted. Trade balance is custom based.
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EBEGDPR K / Real GDP growth rate

R—3 > F/Poland F x a/Czech Repblic /N2 ') —/[Hungary
8 (YoY,%) (QoQ,%) , 8 (YoY,%) (Q0Q,%) - (YoY,%) (QQ.%)
A B o 4
LS e Nttt 3 3
R e e L L L PR 2
4 b5 -Rgr 5 2 1
3 bd---- A - ‘0’ Yo - 0
2 -t-h-4° 1
) Hh [ Hl F
O T I ¥ T L] T 0
| |
I N S e
2 -1
07 09 11 13 15 17
N QoQ, right axis —0o—YoY I QoQ, right axis —o—YoY I QoQ, right axis ——YoY
JL—< =7 /Romania Z O/\F 7 /Slovakia 4 87 F 7 ICroatia
1o (YOY. %) (QUQ.%) (Yo%) (QuQ.%) g (OY.%)
10
8 6
6 4
4
5 2
0 0
-2
-4 -2
6 -4 i
-8 L e B R EEEEE TR e
10 -6 il
12 8 -15
07 09 11 13 15 17 07 09 11 13 15 17
B Q0Q, right axis —o—YoY = QoQ, right axis ——=YoY
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EBEGDPR K / Real GDP growth rate

LAY 7/Bulgaria + )L E 7/Serbia
10 (oY.%) Q%) 1o (YOV.%) (QoQ. %
4
2
0
2
-4
-6
07 09 11 13 15 17
mmm QoQ, right axis —0—YoY I QoQ), right axis —o—YoY
O < 7/Russia hH 7 X432 UlKazakhstan
12 (YoY,%) (QoQ,%) 5 12 (YoY,%)

07 09 11 13 15 17

N Q0Q, right axis ——YoY

16

12
10

15

<4 K =7 /Macedonia
(YoY,%)

2% 54 F/Ukraine
(YoY,%)




A% #8155 | Exchange rates

R—> > K« XA F/ Polish Zloty F x 3 - 3)LF/ Czech Koruna INOHY— - THY
(Zloty/USD) (Zloty/EUR Koruna/USD Koruna/EUR Hungary Forint
4.50 475 280 ) ( 29.0 ., (Forint/UsD) (FONNYEUR) 451 4
4.25 26.0 28.0 3060 '
4.00 4.50 ' ' ' 320.0
3,75 24.0 27.0 286.0 310.0
266.0 300.0
3.50 4.25 22.0 260 L460 290-0
3.25 20.0 25.0 226.0 '
3.00 4.00 5.0 s 2060 280.0
2.75 ) : 270.0
186.0 .
2.50 3.75 16.0 23.0 1660 260.0
11 12 13 14 15 16 17 11 12 13 14 15 16 17
——Zloty/USD  —— ZIoty/EUR —— Koruna/USD —— Koruna/EUR —— Forint/USD —— Forint/EUR
JL—< =7 - L4/ Romanian Leu 92 17 F 7 - 2 —7/ Croatian Kuna JILAY) T - L7/ Bulgarian Lev
LevUSD LeVEUR
(Leu/USD) (LewEWR) ,_. . (Kuna/USD) (Kuna/EUR) o 1.90 ) (LevEBUR) -, 0o
4.25 70 78 180 1.98
4.00
1.70
3.75 450 6.5 7.7 1.96
' 1.60
3.50 6.0 7.6 1.94
1.50
3.25 425 55 75 Loo
3.00 1.40 :
2.75 5.0 4 130 1.90
250 1 1 1 1 1 1 400 45 1 1 1 1 1 1 73 11 12 13 14 15 16 17
11 12 13 14 15 16 17 11 12 13 14 15 16 17 ——Lev/USD — Lev/EUR
——Leu/USD —— Leu/EUR — Kuna/USD —— Kuna/EUR Currency pegged against euro at 1.95583
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434815 /| Exchange rates

JLE7F - 7«4 F7—JL/ Serbian Dinar

(Dinar/USD) (Dinar/EUR)
120.0 — 125.0
L

110.0 “ 120.0
100.0 f-----fd - oo 115.0
90.0 ----FF¥s-—-f--—--f--—---—------1 110.0
80.0 §(-v4------------"---"--------1 105.0
700 FH-------m e 100.0
60.0 . . . . . . 95.0

11 12 13 14 15 16 17

—— Dinar/USD ——Dinar/EUR

AP ITRA 2 - T4 Kazakh Tenge

400.0 (Tenge/USD) (Tenge/EUR) 440.0
360.0 400.0
320.0 360.0
280.0 320.0
240.0 280.0
200.0 240.0
160.0 , 200.0
120.0 ' ' ' ' ' ' 160.0

11 12 13 14 15 16 17

—Tenge/USD —— Tenge/EUR

18

<4 K=7 » &+ —JL/ Macedonian

60.0 (DenarusD) Denar (Denar/EUR) 66.0
55.0 64.0
50.0 62.0
45.0 60.0
40.0 58.0

11 12 13 14 15 16 17
—— Denar/USD —— Denar/EUR

Currency pegged against euro at 61.5053
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LEMIFRIREOAZHMNELTERSN LD THY . ERBEMDTE LPREGE MO H
DITBZHFIT SLDTEHYFEEA, CFIRICEALTIE, I XTEEXREEF TITHIE TS
FI &5 ELKBBEWVRLETET  SERIXEETSHEEOLNSBEMICEDVTHERSINT
WEITH. BZEFTDEEMZRIAEIT HEDTIEHBYFEL A RBIEFELGLICEETLHIEMN
HYFITDT, FOITETSWN, T, BEHIZHEYTHY ., EFEEICIVRESNTEY
FY . EXFLIE—ZEHIT S5 IEHAAZBAREL TZE,

The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU”) is a limited liability stock company
incorporated in Japan and registered in the Tokyo Legal Affairs Bureau (company no. 0100-
01-008846). BTMU’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-
8388, Japan. BTMU’s London branch is registered as a UK establishment in the UK
register of companies (registered no. BR002013). BTMU is authorised and regulated by the
Japanese Financial Services Agency. BTMU’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of BTMU London branch’s regulation by the Prudential Regulation
Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this report and no part of this
report may be reproduced or re-distributed without the written permission of The Bank of
Tokyo-Mitsubishi UFJ, Ltd. The Bank of Tokyo-Mitsubishi UFJ, Ltd. expressly prohibits the
re-distribution of this report to Retail Customers, via the internet or otherwise and The Bank
of Tokyo-Mitsubishi UFJ, Ltd., its subsidiaries or affiliates accept no liability whatsoever to
any third parties resulting from such re-distribution.
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The Bank of Tokyo-Mitsubishi UFJ, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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