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R—5> K / Poland

R—ZF/Poland

2014 2015 2016 15/Q4 | 16/Q1L Q2 03 Q4 16/08 09 10 11 12

ﬁorﬁnﬁgzw (US$ bn) 544.9 4768 - 130.7 108.3 116.0 1167 -
E T (ala, %) 33 A i3 S0 0.8 02 -
Real GDPGrowth* (Y. %) : : 46 3.0 31 25 -
ET o
ﬁjﬁ%ﬁ&d . (yly, %) 34 49 3.0 56 2.9 52 24 14 75 32 13 33 23

ustrial Production
g;ggis (yly, %) 40 42 54 5.4 41 54 6.2 6.0 7.8 6.3 46 7.4 6.1
FHATASL N
Eiﬁi‘iﬁg%f; i oy, %) 6.7 7.2 50 7.2 47 5.0 41 50 41 41 42 52 50
éﬁoﬁﬂf@;éﬁi y oy, %) 0.0 0.9 0.6 0.6 0.9 0.9 0.7 02 08 05 0.2 0.0 08
=y B
ﬁlfge%’rgvih oy, %) 38 35 41 3.4 3.7 47 45 3.4 47 39 36 40 2.7
ﬁfﬂﬁomm e (%) 123 105 9.0 9.6 10.1 9.1 8.4 8.2 8.4 8.3 8.2 8.2 8.3
FySE
ﬁagjijame (Ussm)|  -3.263 41290 - 1,715 2,094 2,602 68 - -139 311 75 - -
v
i”ipﬁfff (USsm)| 2188921 199378 - 52,106 48280 52,471 49,690 - 17,980  17,867| 18,968 - -
vy R st
Z*;ggfigrj i oy, %) 116 89 - 41 26 8.2 10 - 20 26 38 - -
ﬁ;ﬁf (US$m)| 222,155! 195249, - 50,391 46,185 49,870, 49,758 - 18,119 17,556 19,043 - -
ﬁ;;ﬁ(é;“ i oy, %) 52 1210 - -105 21 47 06 - 22 03 84 - -
U il
fiiﬁimum - (Ussm)| -11,4441  -2032 - -1,077 -207 1533 24320 -
b~
fa fgfﬁnamial Account Balance (US$ m) 6,954, 12,850 - -1,057 3,416 1,501  -3688 -
o R
’F(f) f:igﬁn%%cﬁmstm ot i) (Ussm)| 19776/ 14067 - 2,819 5,285 2,139 2625 -

VIoE) =
ﬁiﬂfﬁ;‘%%m (Ussm)| 964621 91,395 110,535 91,395, 96,437 105898/ 107,516 110,535
gfr gféfe ﬁj’mbt (US$m)| 3567021 329967 - 320067 341,490, 344,933 352418 -

S 2
fggfk* ?ﬁ%e dex 52,227 52,065  46,924| 48742 45266, 46,534 46936  48938|  47,717| 47488 48009 47,970, 50,791
AR
zmﬁétjr# (i:]’t‘;?::?:tjsngmerbank am) 251 175 1.70 173 1.69 1.68 171 173 171 171 172 173 173
EUm R R @A (05 1E1) ) 352 2.70 3.04 278 297 3.03 282 - 271 2.85 301 341 354
Long-term interest rates (Gov.10y bond yields)
Zloty/lUSD 3.16 3.7 3.95 3.90 3.96 387 3.89 4.07 3.84 3.85 391 4.08 421
Zloty/Euro 4.19 418 4.36 4.26 4.36 437 4.34 4.38 430 432 431 4.39 4.43
PY/Zioty 3355 32.10 27.56 3117 20.13 27.86 26.34 26.95 26.37 26.43 26.56 26.61 2761

(% ¥+) Macrobond, Eurostat, #tat)m (1) F2ELGDPA R R ORI T — 21T FEIFH R | L LA pE (XTI UE 70 . BB ST @B~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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Fx3/ Czech Republic

F == 3£ /Czech Republic

2014 2015 2016 15/Q4 16/Q1 Q2 Q3 Q4 16/08 09 10 11 12

% HGDP
Nominal GDP (US$ bn) 207.7 185.3 46.7 47.6 49.1 48.9
SHFGDPHE @/, %) 27 .5 - 03 04 09 02 -
Real GDPGrowth* (yly, %) : : 43 2.7 3.6 1.6 -
ﬁu-%iﬁ* . (yly, %) 5.0 49 - 2.8 33 2.2 1.1 - 7.9 2.7 0.8 45 -
Industrial Production*
NFE5E b . ] ] ]
Retail Sakes (yly, %) 5.6 8.1 9.0 7.6 8.8 5.2 11.4 4.7 0.5 8.6
SRATRH O ; . . )
Bank Lending Growth (yly, %) 3.8 6.4 6.4 7.8 7.3 7.0 6.3 7.0 7.0 7.3
HEE WM B o
Consumer Price Index (yly, %) 0.4 0.3 0.7 0.1 0.5 0.3 0.5 14 0.6 0.5 0.8 15 2.0
Ga FHE ,
Wage Growth (yly, %) 2.9 2.7 - 3.2 45 3.8 45 -
(S =5 .

% 2 1 - 4, 4, 4.1 4. - . 4, R . -
Unemployment rate (%) 6 5 6 3 0 3.8 0 3.9 3.8
=2 >
BN (US$ m) 7,032 5,325 - 959 2,699 2,747 1,264 - 406 848 633 431 -
Trade Balance
fﬁfg‘ (US$ m)| 151,668, 132,658 - 33,645 33,839 35,982 32,256 - 10,929 12,028 11,502 12,006 -
s .
Exports Growth (yly, %) 13.0 36 - 37 18 41 -0.9 - 16.4 0.3 -49 37 -
ﬁz{fﬁ (US$ m)| 144,636 127,333 - 32,686 31,140 33,235 30,992 - 10,523 11,180 10,869 11,574 -
AU N : B _ . _ _
Imports Growth (yly, %) 121 43 29 0.2 0.4 25 11.2 14 5.3 3.4
T HI S
Current Account Balance (US$ m) 360 1,682 - 591 4,478 -553 -925 -
BEAUL K
Capital & Financial Account Balance (US$ m) 4,594 12,194 - 2,308 5,439 -166 1,259 -
RIS
Foreign Direct Investment (inflow) (US$ m) 8,095 2,468 - 426 652 1,815 1,929 -
s %ﬁgﬁﬁ';’ (US$ m) 54,085 64,148 84,970 64,148 72,880 74,457 81,500 84,970
International Reserve
StIME B 7
Gross External Debt (US$ m) 106,251 115,877 - 115,877 119,031 121,506 126,668 -
H({ﬁ*a%i . 1,240 1,258 1,147 1,245 1,160 1,138 1,119 1,170 1,115 1,131 1,174 1,158 1,178
Stock price index
5 4F1] (Interbank 3m)

.34 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2
Short-term interest rates (Interbank 3m) 03 0.29 0.28 0.29 0.29 029 0.29 0.29 0.29 0.29 0.29 0.29 0.29
S ] 4 A1) (L04E M [E 1

Euﬁﬂ&.’ﬁﬁ SA (L0 ] 1.58 0.72 0.46 0.57 0.54 0.49 0.33 0.49 0.33 0.27 0.38 0.56 0.52
Long-term interest rates (Gov.10y bond vields)
Koruna/USD 20.76 24.60 24.45 24.72 24.53 23.95 24.22 25.09 2411 24.10 24.53 25.08 25.65
Koruna/Euro 27.54 27.28 27.03 27.06 27.04 27.04 27.03 27.03 27.02 27.02 27.02 27.03 27.03
JPY/Koruna 5.10 4.92 4.45 491 4.70 4.51 4.23 4.37 4.20 4.23 4.24 4.33 4.53

(¥%}) Macrobond, Eurostat, #tit/a (1) J2EIGDPRL KD LT — & 11 Z 205 - BxMB) B % 7 . 5 T3 A PRI R0 B i 7 L SIS TR~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally and calender adjusted. Industrial production: calender adjusted. Trade balance: Custom based
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\>7')— [ Hungary

/N AV —/Hungary

2014 2015 2016 15/Q4 16/Q1 Q2 Q3 Q4 16/08 09 10 11 12
4 HGDP
Nominal GDP (US$ bn) 139.2 121.7 - 32.9 27.2 314 324 -
FZE GDPR > (a/a, %) 21 3.2 R 0.9 -0.6 1.1 0.3 -
Real GDPGrowth* (yly, %) : : 3.4 11 2.8 2.2 B
ST (yly, %) 7.3 72| - 85 0.2 28 -0l - 32 -37 21 06 -
Industrial Production*
/NFESE b o ; : }
Retail Sales (yly, %) 5.1 5.8 4.5 4.4 6.0 4.4 4.3 5.1 2.6 45
ST O o
Bank Lending Growth (yly, %) -2.3 -11.1 - -11.1 -6.5 -6.7 -4.0 - -5.3 -4.0 -5.0 -4.5 -
HEE DN AR o
Consumer Price Index (yly, %) 0.2 0.1 0.4 0.5 0.3 0.1 0.1 1.3 0.1 0.6 1.0 11 1.8
\Wage Growth (vly, %) 31 43 53 6.0 6.0 6.2 6.9 6.7 5.4 8.2
S
R %) 7.9 69 - 6.3 6.1 55 49 - 49 49 47 45 -
Unemployment rate
= -~
HSIL (US$ m) 8,349 9,529 - 2,330 2,824 3,178 2,533 - 662 1,129 997 - -
Trade Balance
e
é&ﬁﬁ (US$ m) 112,537 100,299 - 25,222 24,766 27,058 25,590 - 8,080 9,438 8,906 - -
@O o
Exports Growth (yly, %) 42 10.9 6.3 1.2 7.8 2.8 13.2 2.0 2.7
s
ﬁ;;ﬁf (US$ m) 104,188 90,770 - 22,892 21,941 23,880 23,057 - 7,418 8,309 7,909 - -
AR O o . ) : } : A A }
Imports Growth (ly, %) 49 12.9 9.8 0.8 37 15 11.7 0.3 5.1
RIS
US. 2,893 4,119 - 727 1,512 1,789 1,439 -
Current Account Balance (Ussm) ’ ' ’ ' '
BEAUL S
Capital & Financial Account Balance (US$ m) 11,507 14,004 - 5,917.1 296.0 2,034.9 3,081.4 -
PN B T
Foreign Direct Investment (inflow) (US$ m) 7,521 15,288 16,820.8 9,024.4 262.2 1,673.3
yTorTryr—
S5 (Eﬂm = (US$ m) 41,901 33,020 25,824 33,020 31,169 27,434 26,338 25,824
International Reserve
RESME T B e
Gross External Debt (US$ m) 145,319 127,008 127,008 131,225 128,398 122,786
—
Hﬂm’#ﬂ?& . 17,957 21,036 27,128 22,658 24,044 26,591 27,683 30,076 27,638 28,132 28,923 30,107 31,143
Stock price index
s R |
FLSRA (Interbark 3m) 241 161 0.99 135 1.33 1.08 0.91 0.64 0.88 0.88 0.84 0.69 0.41
Short-term interest rates (Interbank 3m)
E 3 il e EfE
EUME%%E_}SH%%‘J (10 EfsD) . 481 3.43 3.14 3.36 3.28 3.23 2.86 3.20 2.83 2.88 2.93 3.36 3.31
Long-term interest rates (Gov.10y bond yields)
Forin/USD 232.78 279.39 281.65 285.72 283.06 277.60 278.67 287.29 276.72 275.41 278.67 286.74 296.07
Forint/Euro 308.71 309.93 311.47 312.70 312.15 313.37 311.02 309.35 310.21 308.68 307.00 308.82 312.12
JPY/Forint 0.455 0.433 0.386 0.425 0.407 0.389 0.367 0.382 0.366 0.370 0.373 0.379 0.392

(¥ #}) Macrobond, Eurostat, #251//  (11) SEE GDPA R SR OFIHI LT — 2 13 FEIARBE T | Gk T3 AEPEI TR B iR 7, RHERI3 30 A BB HE ST~ —2,
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender and seasonally adjusted. Unemployment rate: three months moving average. Trade
balance: Custom based
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JL—~ =7 /| Romania

JV—=<=7/Romania

2014 2015 2016 15/Q4 | 16/QL Q2 Q3 Q4 16/08 09 10 11 12
ﬁ'jﬂﬁgzm (US$ bn) 199.3 1778, - 52.0 36.0 44.9 518 -
TGPk R~ @/, %) 20 a8l . 0.9 15 15 06 -
Real GDPGrowth* (yly, %)’ i i 3.8 4.3 6.0 4.4 -
If%ﬁ’i; - oy, %) 6.3 30, - 25 -04 01 10 - 16 13 08 15 -
ustrial Proguction
g;ggis oy, %) 8.3 94 - 156 20.0 18.0 18 - 12.0 9.9 116 1ol -
giﬁiﬂfg%fo i oy, %) -33 30 - 30 28 12 120 - 0.7 12 20 o] -
fﬁfﬁﬁﬁé’;ﬂ; y oy, %) 11 06 -16 -12 -26 25 -05 -0.9 -0.2 0.6 0.4 -0.7 -16
Y=
Miﬁﬁh (yly, %) 5.2 8.3 - 11.1 122 136 137 - 145 14.2 127 132 -
Zze%m;bmm o (%) 6.6 67 - 6.7 6.4 6.0 58 - 58 58 58 57 -
*
%fi’e”éime (Ussm)|  -8033 9278 - 3002 -2,156|  -2.854|  -2731 - -1,149 877 -1,074 933 -
A L %7
fipd;ft/f (Ussm)| 69589 60551 - 14976  15281] 16,160 16178 - 4,981 5,876 5,606 5718 -
A S
&Hiﬂgrj i oy, %) 58 1300 - -105 15 71 49 - 141 6.6 0.0 123 -
ussm)| 77,6221 69,829 - 18068  17.437| 19,023 18908/ - 6,130 6,752 6,680 6651 -
ﬁ;;figrfm oy, %) 57 100, - -45 50 105 55 - 153 6.4 14 122, -
U Al -+
ﬁ:’jiimum Balince (Ussm)| 13420 2156 - -924 284 -1818 7880 -
BN
Capital & Financial Account Balance (ussm 9314 6,854 ) 221 2102 2151 2,886 )
XN E R E
Foxtiy: Divect Investren (nlow) (US$ m) 3,886 4308 - 714 1,193 1,446 1,666 -
Y (i
ﬁﬁnﬁfmﬁ’%%m (Ussm)| 39,165 35167  36,133| 35167 35566 35312 37,230 36,133
éﬁﬁiﬁﬁ?’mbt (Ussm)| 114661 98223 - 08,223 101,505 99,646 101,942] -
s =X
fmf’;ﬁi index 6,745 7,218 6,673 7,003 6,466 6,515 6,816 6,899 6,864 6,988 6,884 6,830 6,987
H R
?hii;f ri] (i:::igts’f'r‘:tssrqimerbank am) 2.54 133 0.78 117 0.83 0.76 0.77 0.77 0.79 072 0.70 0.77 0.83
Bk ere kel Esliy
E:’nﬁiifﬁizlrggfzﬁ)bon ks 4.49 347 332 353 342 347 3.00 341 293 2.92 2.94 356 373
LewUSD 3.35 401 4.06 4.07 4.08 3.98 4.00 419 3.98 3.97 4.08 418 4.29
LewEuro 4.44 4.45 4.49 4.46 4.49 450 4.46 451 4.46 4.45 4.49 451 452
JPYILeu 3161 30.20 26.78 29.80 28.27 27.08 25,59 26.19 25.44 25.67 2547 25.94 27.09

(&} Macrobond, Eurostat, #t7t/m (1) S2ELGDPRLE DAL T — Z (X FR{iARHE 55 . §i T 3L pE I3 RBRMB) B % o5 70 . B IST @RI~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender adjusted. Trade balance: Custom based
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AB/\F7 / Slovakia

A 1 X% 7 [Slovakia

2014 2015 2016 15/Q4 16/Q1 Q2 Q3 Q4 16/08 09 10 11 12
ﬁo?nﬁgl;op (US$ bn) 100.7 873 - 223 204 229 237 -
FEGDPHL | #* (ala, %) 26 a8 - 0.9 0.7 0.9 0.7 -
Real GDPGrowth* (yly, %) : : 4.6 3.4 38 3.0 -
A - 5
f’iﬁ%ﬁﬁz , (ly, %) 8.7 71 - 52 2.0 72 26 - 18.3 47 24 28 -
ustrial Production*
Qéﬁ@is ¥y, %) 35 1.9 - 17 05 2.1 1.3 - 0.3 -15 11 07 -
AHATAN NE
giﬁ%eﬂfg%f; wih (ly, %) 6.7 97 - 9.7 8.0 74 8.7 - 9.1 8.7 9.1 8.6 -
=9z
éﬁiﬁzﬁéﬁ g;x (ly, %) 0.1 03 05 05 05 06 0.7 0.1 08 05 03 0.2 02
T =R
\%/fgje’rg vﬁh (yly, %) 41 290 - 41 33 27 33 -
iiﬁomm ate (%) 132 115 - 11.0 10.4 96 95 - 9.4 9.4 9.1 8.8 -
oI
%a:; e”IBime (Us$ m) 6,237 3681 - 667 1,086 1,413 841 - 217 547 565 309 -
v
*Eﬁlgff (Ussm)| 85843 75062, - 19,582,  18319]  20501] 18,495 - 6,341 6,957 7,243 7174 -
A R 52
ngﬁgﬁ wih (ly, %) 11 45 - 72 11 76 17 - 17.7 3.4 2.9 40 -
ﬁéiﬁ (Ussm)|  79,607] 71,380 - 18915 17,233  19,088] 17,653 - 6,124 6,410 6,678 6,865 -
ﬁgﬂ%ﬁ wih (ly, %) 04 720 - 9.2 2.9 6.0 0.1 - 15.6 -15 0.0 55 -
RIS
Current Account Balance (ussm e 216 ) 2 135 % 195 )
BRI
Capital & Financial Account Balance (USS m) 175 355 ) 348 175 1378 -608 )
XN B E
Foreign Ditect Investrent (infow) (Ussm)|  -1,357 46 - 375 707 -596 177 -
A 1
ﬁiﬂfﬁn;‘%sem (US$ m) 1,392 1,812 1,712 1,812 1,761 1,781 1,785 1,712
gfr f’s‘&ﬁ ?ﬁj’mbt (Uss$m)| 82,0231 73015 - 73015  75113| 77,410, 81,355 -
—
g‘gﬁf ;ﬁ.ﬁe index 211.1 259.6 3155 292.0 3123 3211 314.8 313.4 3147 319.6 314.6 3122 3133
4R
g”hoiim (i:]'t‘;er:;f:‘;:;?interbank am) 021  -002  -026| -009  -019  -026] -030  -031 -0.30 -0.30 -0.31 -0.31 -0.32
A (10f R
iﬁ’;ﬁ nJ1 i;if’;ﬁiﬁéw 10 bond viekis) 2.07 0.89 0.54 0.73 0.57 0.52 0.37 0.72 0.30 0.32 0.42 0.72 1.01
EUR/USD 0.75 0.90 0.90 0.91 0.91 0.89 0.90 0.93 0.89 0.89 091 0.93 0.95
GBP/EUR 0.81 0.73 0.82 0.72 0.77 0.79 0.85 0.87 0.86 0.85 0.89 0.87 0.85
JPY/EUR 140.45] 13425, 12027| 132.89  127.01]  121.85] 11424,  118.08]  113.44] 11419 11447 117.03]  122.39

(% k+) Macrobond, Eurostat, #5731/ (1) SEEGDPAIR RO L 7 — 21X R0 B T3 . 95 L3RR I SRR E 20 B A INCUT@B < —2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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207 F7 | Croatia

2 v 7 7 [Croatia

2014 2015 2016 | 15104 | 16/01 02 03 04 16/08 09 10 1 7
ﬁoiﬁa?ZDp (US$ br) 57.0 486 - 120 11.2 128 1 -
E /o, %) 05 . 03 06 0.7 7 -
Real GDPGrowth* (yly, %) ) i 1.8 2.7 2.8 2.9 -
L Wy, %) 13 24, - 36 6.5 37 20 - 28 18 18 73] -
Industrial Production*
g;ggis vy, %) 0.4 24 - 33 48 3.4 46 - 5.8 45 45 34 -
ive —
Eiﬁiﬂfg%f; i oy, %) 23 20 - 20 57 48 64 - 58 6.4 59 55 -
éﬁoﬁﬁ%ﬁéﬁix oy, %) 0.2 03 06 03 0.9 12 07 0.7 15 0.7 03 02 0.7
(F: = ;’2
ﬁ;ﬁiﬁg\:ﬂh ly, %) 0.1 06 - 06 -8.9 .125 83 -
T
ﬁfﬂ:omm ate (%) 173 163 - 16.1 154 12.8 109 - 10.8 10.7 116 1200 -
& =
fjjﬁince (US$ m) -8,616 -7,572 - -1,675 -1,908 -2,245 -2,122 - -725 -711 -546 - -
@sﬁi’sﬁ (US$ m) 12,946 11,861 - 3,134 2,739 3,188 3,093 - 1,030 1,236 1,252 - -

i N 5%
@;;22;: - oy, %) 9.3 84 - 105 6.5 33 02 - 205 0.9 82 - ;
A
Tﬁ:;;fé (US$ m) 21,562 19,433 - 4,809 4,647 5,433 5,214 - 1,755 1,946 1,797 - -
Tﬁ:ggﬁgg - oy, %) 47 99 - 119 41 5.8 31 - 146 36 09 - ;
e
ﬁﬁeﬁiwu - Balance (US$ m) 1,134 2477 - 5020 -1,739 177 3733 -
BRI
Capital & Financial Account Balance (Ussm) 651 2449 ) 181 -1.377 673 2.800 )
xF N BB
Foreign Direct Investment (inflow) (Ussm) 3,152 222 533 615 %0 658

TE AR

= ‘- A m , , - ’ , , ) -
ﬁiﬂﬁﬁ;Resem US$ 15,355 14,887 14,887 15,041 14,372 14,659
Py
gﬁiﬁ ﬁ;Debt (Ussm)| 56174 49292 - 49292  50473] 48237 47701 -
Stock price index 1,795 1,735 1,771 1,692 1,616 1,686 1,801 1,974 1,790 1,881 1,972 1,968 1,983
Rl
;jft_ft; njq (iLT;?:?rr]:t:sngnterbank am) 0.97 1.23 0.86 1.46 092 0.81 0.83 0.87 0.82 0.87 0.88 0.88 0.85
Kuna/USD 5.76 6.87 6.81 6.97 6.91 6.65 6.71 6.98 6.68 6.69 6.82 6.98 7.15
Kuna/EUR 7.63 7.62 7.53 7.63 7.62 7.50 7.49 7.52 7.49 7.50 7.51 7.52 7.54
JPY/Kuna 18.40 17.63 15.96 17.42 16.68 16.24 15.25 15.70 15.16 15.23 15.25 15.56 16.23

(%#}) Macrobond, Eurostat, #6317 (7%) J2EGDPA R R ORI 7 — & 13 EIiREEE . L L3EAFEII TR A, RERITILODEFICHSL HHWSUT@EBI R —R
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Unemployment according ILO definitionTrade balance: Custom based
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7 )LA) 7T | Bulgaria

7'V Y 7 Bulgaria

2014 2015 2016 15/Q4 | 16/Q1 Q2 Q3 Q4 16/08 09 10 11 7

ﬁoiiﬁgzm (US$ br) 56.5 501 - 138 108 129 144 -
FFLGDPIR )& 5or (@/a, %) 13 26l . 0.9 08 0.9 07 -
Real GDPGrowth* (yly, %)’ i i 3.7 3.4 3.6 3.4 -
LT ES (yly, %) 2.9 35 - 23 2.9 11 27 - 54 34 0.9 58 -
Industrial Production*
R Sales Oy, %) 107 10 - 05 25 34 43 - 44 41 53 60 -
giﬁfiﬂfﬁ;jmh oy, %) -81 s - -15 2.2 12 06 - -04 -06 05 05 -
fﬁmﬁiigx oy, %) 2.0 0.9 05 -1.0 11 23 11 0.8 11 11 -1.0 0.8 05
YN
VT/ejg;e E’rgmﬁh oy, %) 22 79 - 8.1 73 7.7 77 - 76 78 - ; -
ﬁe%n:;oyment rate %) 114 91 - 8.0 8.0 8.0 7.5 - 7.5 73 7.2 7.1 -
S *
%fjeuéiame (USs m) -5,405 -3,601 - -1,405 -547 -765 -535 - -301 -79 -390 272 -
Exoors (Us$m)| 20238 25373 - 6,146 5,938 6,392 6,846/ - 2,239 2311 2,328 2321 -

im N 2%
*gipd;ﬁ%jm Wy, %) 9.0 08 - 25 -18 5.0 59 - 68 115 66 146 -
v
f%ﬁf (Ussm)| 34642 29220 - 7,551 6,484 7,157 7381 - 2,540 2,390 2,718 2593 -
Tﬂ;ﬁ,ﬁf‘éfm (yly, %) 9.8 .17 - 0.5 -6.7 55 36 - 16.7 17 46 2.9 -
RIS
Cutrent Account Bakince (US$ m) 202 491 977 103 144 573
BEARILE
Capital & Financial Account Balance (Ussm) -39 649 B 977 1742 1,031 1,428 N
N B G
Foxeiy Diroct Investrer (low) (US$ m) 2,708 2042, - 224 323 721 309 -

l&\‘( =n
ﬁ?ﬁfmﬁ’m%m (Ussm)| 18576 20,783 23,691 20783 22719 23214 24504 23,601
éﬁi‘iﬁﬁfbebt (Ussm)| 48666 37,956 - 37,956/  40,026| 30383 38991 -

=
fffgfﬁe o 556.4 4740 4763 4422 4475 4441 4655 543.8 463.9 4814 5115 542.8 577.1
SRR
zﬂhﬁ/iz ri] (i:];‘;?;ts’f?:t:sr?imerbank am) 0.78 0.54 0.16 0.49 022 013 0.14 0.13 0.15 0.14 0.14 0.14 0.12
aoul li=s

i?&if nj1 (I;giﬁ{f()eov 10y bond yilcs) 3.35 2.49 2.27 2.59 259 2.40 2.27 1.82 228 2.15 1.84 1.82 1.80
Lev/USD 1.48 177 L.77 .79 1.78 1.73 L.75 1.82 175 175 1.78 181 1.86
LevEUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
PYILev 7159 68.46 61.46 67.78 64.90 62.28 58.35 60.36 57.01 58.36 58.47 59.86 62.58

(% £}) Macrobond, Eurostat, ##t/m (7£) EEGDPRLR T — 2 1L/ F iFevf | 95T 340513 FEIRE I 7, B ICUTIBRI < — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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t7JLE 7 | Serbia

+ )V ¥ 7 [Serbia
2014 2015 2016 15/Q4 16/Q1 Q2 Q3 Q4 16/08 09 10 11 12
ﬁloii(nstDP (US$ bn) 442 37.1 - 9.9 8.4 95 9.8 -
FE GDPR R H* (afa, %) 18 08 i 0.0 15 0.2 0.3 -
Real GDPGrowth* (yly, %) ) ) 1.8 4.0 1.9 2.0 -
?LdI%ﬁEZ - yly, %) -6.1 8.4 - 10.2 10.4 24 37 - 5.1 53 3.2 13 -
naustrial Proauction
g;g@:@s (yly, %) 2.4 16 - 2.4 9.9 7.2 6.8 - 6.6 85 50 7.2 -
P B
fﬁﬁfﬁéﬁk nd*:)( (vly, %) 21 1.4 11 1.4 15 05 1.0 15 1.2 06 15 15 16
= A B sk
V%%eé?ofnh (vly, %) 11 04 38 04 45 42 3.0 35 15 6.0 2.7 35 41
N ER
z US$ m 5,764, -4, - -1,414 - -1,17 -987 - -4 - -381 - -
ﬁ;ﬁ;ﬁme (US$ m) 6 820 998 8 98 00 286 38 320
if“(pﬁiﬁi: (Ussm)| 14845 13386 - 3,334 3,407 3,921 3,732 - 1,149 1,348 1,268 1,288 -
@E‘if;%j wth (yly, %) 16 -9.8 - -6.9 9.0 10.8 10.2 - 13.4 15.8 76 19.0 -
N (Us$m)| 20,609 18,207 - 4,749 4,405 5,099 4,718 - 1,550 1,635 1,648 1,609 -
Imports
AN ‘»;—,}?
T%ﬁgg wth (vly, %) 03 117 - 6.4 0.9 10.6 53 - 11.8 4.0 0.9 9.2 -
U A -
ﬁﬁeﬁi‘ccoum Balance (Ussm)|  -2632)  -1,749 - -487 -425 -335 -334 -
[2¥NI'53
Capital & Financial Account Balance (US$ m) -2,253 -1,356 ) -458 -204 -215 -152 )
KINERERE
Foreign Direct Investment (inflow) (Ussm) 1,990 2,345 ) 645 595 521 599 )
ﬁ?ﬂfﬁjmem (Ussm)| 11372 10727 - 10,727, 10,027 9,531 9,927 -
é‘Jfr gg ﬁiﬁﬁbebt (Ussm)|  31,214] 28,628 - 28,628]  29546| 28,685 28,923 -
—
ﬁfflj Efi‘e ndex 612.1 657.3 630.0 623.0 598.5 615.5 625.2 681.0 627.3 635.8 652.8 672.8 716.0
SRS
goi_jtj r# ELT;?QZ??:tSSrTE)Interbank am) 8.27 6.14 3.44 3.99 3.39 334 355 347 3.56 353 348 3.48 345
Dinar/USD 88.48  108.86.  111.35| 11049 11152  108.98] 11050,  114.41]  110.04]  109.96] 111.73| 11427 11711
Dinar/EUR 117.35] 12073 123.13|  120.93]  122.94]  123.05 12331  123.23| 12332 123.27)  123.00| 12317, 12341
JPY/Dinar 1.20 111 0.98 1.10 1.03 0.99 0.93 0.96 0.92 0.93 0.93 0.95 0.99

(% #}) Macrobond, Eurostat, #iat/m (1) 32 GDPA R RO FHI L 7 — 213 ZHiBM8) H FBE s . S8 L3/ pE (I FRMIFNRE v 70 . A R DR L3R PEITROE RO A HH T BBI~N—A
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted, monthly data for IP covers only manufacturing sector. Trade balance:
Custom based

10 (®) MUFG



</ K=7 | Macedonia

<4 F=7 /Macedonia

2014 2015 2016 | 15/Q4 | 16/Q1 Q2 03 04 16/08 09 10 1 7
ﬁoii(rfaDIZDP (US$ bn) 11.3 10.1 - 2.6 25 2.7 2.9 -

JEGDP K >

el PGt vy, %) 36 37 - 3.9 20 22 24 -

- 1]

?fdi;iﬁ’fﬁiﬁﬂznmminq)* vy, %) 194 20 - 2.9 7.8 38 105 - 153 105 52 129 -
g;ggis oy, %) 14 60 - 6.0 156 7.7 107 - 113 10.7 59 103 -

Sl =

é”ifnﬁﬁéﬁgg . 1y, %) 0.6 03 03 04 0.0 06 0.1 0.1 03 01 01 0.2 03
EYNINCE

V%;Zeéfgmﬁh vy, %) 12 24 - 18 2.8 16 T 1.9 0.8 11 - ;
ifn;oymnt rate (%) 28.0 26.1 - 24.6 24.5 24.0 234 -

UL

'/I'rade Balance (US$ m) -2,337 -1,910 - -592 -412 -567 -438 - -175.8 -137.5 -162.2 -186.8 -
Zé\lpﬁoisﬁ (US$ m) 4,964 4,490 - 1,154 1,086 1,191 1,282 - 396.0 438.2 426.8 378.6 -
ﬁgﬁﬁtgﬁ i 1y, %) 155 96 - 77 43 40 s - 112 6.3 33 7 -
?fzg;f (US$ m) 7,301 6,400 - 1,746 1,498 1,758 1,719 - 571.8 575.8 589.0 565.5 -
Tf:‘]’fgjzgrj i oy, %) 103 123 - 63 22 7.3 109 - 198 115 21 09| -
RN SZ

Current Account Balance (USs m) o1 -4 ) 142 46 225 146 i

[EZN1I'53

Capital & Financial Account Balance (US$m) -39 -98 ) -148 -53 -222 152 )

SN EBEREEE

Foreign Direct Investment (inflow) (USS m) 49 191 . 29 92 0

Y
f’niﬁniigﬁ?l;IJReserve (US$ m) 2,701 2,239 2,499 2,239 2,296 2,106 2,738 2,499
g ﬁﬁ‘iﬁj’mm ussm| 7287 6873 - 6873 7,505 7,668 - .
sy

?sgﬁf‘:‘jﬁe index 1,735.6 1,730.1 1,887.7 1,744.2 1,805.7 1,740.7 1,889.5 2,115.1 1,901.6 1,956.2 2,005.3 2,164.0 2,171.0

] AR

z;oﬁ;ffj :1 (i:]rt‘:iz;f::tjs"?mmrbank am) 3.08 191 1.96 172 177 1.95 2.08 2.02 2.06 2.06 2.04 2.02 2,01
Denar/USD 46.44 55.35 55.55 56.09 55.75 54.39 55.04 57.05 54.85 54.81 55.70 57.05 58.34
Denar/EUR 61.60 61.38 61.43 61.39 61.46 61.41 61.42 61.45 61.47 61.45 61.36 61.50 61.48
JPY/Denar 2.28 2.19 1.96 2.16 2.07 1.98 1.86 1.92 1.85 1.86 1.87 1.90 1.99

(& #}) Macrobond , Eurostat, #E3H/R (1) J2EGDPR R 3 7 — 23 F= i/ M8) H AR o . $L T3 pEI X iR 3 A H B ICSUT@E~—2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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A7 /| Russia

77 [Russia
2014 2015 2016 15/Q4 | 16/Q1 Q2 Q3 Q4 16/08 09 10 11 7

ﬁoiﬁgzm (Us$br)| 20188/ 13186 - 3327 248.6 303.4 3435 -
=5y CE
iﬁggﬁgﬁwﬁ: oy, %) 0.7 37 - -38 12 06 04 -
T%E%Pfid ] oy, %) 16 .34 06 -39 .02 10 .01 19 07 .08 .02 27 32
Industrial Production
e éales Oy, %) 26 ~97 .52  -125 58 59 45 47 5.0 34 42 41 59
iﬁiﬂf&; i ly, %) 22.8 X - 8.9 8.6 91 46 - 50 46 48 40 -
fﬁmﬁii; ! oy, %) 7.8 1556 71 145 8.4 7.4 6.8 58 6.8 6.4 6.1 58 54
YN
\Tle;e E’rgmﬁh oy, %) 8.3 42 7.9 28 75 7.7 8.2 8.0 100 8.9 7.2 83 8.4
ﬁe%m;bmm o ) 52 56 - 5.7 59 56 52 - 52 52 54 54/ -
EH IS
Tt Babice (Us$m)| 211,163 160823 - 34,017 25417| 24910, 21697 - 5,671 8,630 7,760 10360 -
it (Us$m)| 497,833 343543 - 82,385  61,303| 68484 71940, - 23375| 25832 25251 27,001 -
Exports

H R
ﬁpd;ﬁgrj o oy, %) 56 3100 - -29.2 -32.0 252 93 - 77 -3.0 -8.0 48 -
v
f%ﬁf (Ussm)| 286670, 1827200 - 48368  35976| 43574 50243 - 17,704] 17202 17482 16641 -
Tﬁ;;ﬁgfm Oy, %) 9.0 363 - -30.2 -14.4 27 57 - 143 6.6 8.0 63 -
e
’g;ﬁzwum — (Ussm)| 575131 69,000 22,203 14,626 12,333 1,666 404 7,800
% S
f‘a ﬁgé‘ﬁmmm Accourt Balance (Ussm)| 89044 70543 - 11,183 6,973  -3513 2460 -
o 7
’F(:f) i’igﬁnﬁiﬁmstm t (iflow) (Ussm)| 22031 6478 - 5,081 123 7,446 3861 -

Y [
B (Us$m)| 339,370, 319835 - 310,835 328871 320,258] 332,231 -
International Reserve
é{é’!‘ﬁﬁf’mbt (Us$m)| 599,901 518418 518,661 518418] 520,626] 523,906| 519,436 518,661

=
ffﬂf;ffe ox 1,430 1,683 1,932 1,741 1,788 1,906 1,964 2,070 1,964 2,005 1,977 2,034 2,195
SRR
zﬂhfi/i;f ri] (i::;'“:;ts’f'r‘:t:sr?imerbank am) 10.02 15.04 11.74 1257 12.38 11.93 1135 1131 11.28 11.18 1116 11.44 11.32
aoul li=s

i?;if nl1 (I;giﬁ{f()eov Loy bord yikds) 9.39 11.39 8.92 10.05 9.92 8.91 8.33 8.54 8.36 8.16 8.34 8.73 8.53
Rouble/USD 38.61 61.28 67.02 66.18 7467 65.84 64.59 63.01 64.90 64.45 62.60 64.51 61.90
Rouble/Euro 51.04 68.03 74.16 72.47 82.28 74.33 72.12 67.94 72.80 72.24 69.01 69.53 65.32
JPY/Rouble 2.79 2.00 1.63 1.84 1.55 1.64 1.59 174 1.56 1.58 1.66 1.68 187

(% £}) Macrobond, Eurostat, #qt/m (1) S2EGDPI R ROt 7 — 213 FEFFEE . B A IS~ —A
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Trade balance: Custom based

12 (®) MUFG



HH T RAF> | Kazakhstan

HYT 24 [Kazakhstan

2014 2015 2016 15/Q4 | 16/Q1 Q2 Q3 Q4 16/08 09 10 1 12
ﬁo'?nﬁa?zm (US$ bn) 215.8 1831 - 433 26.2 300 3B/l -

zin R
i’;‘gggzﬁ; oy, %) 38 16 - 12 -01 01 04 -
=
LR oy, %) 0.2 -16 1.2 3.2 -08 -28 -24 14 75 01 12 11 18
Industrial Production
géﬁi@aﬁs oy, %) 12.0 -0.1 0.8 -8.0 -31 08 14 40 41 01 56 0.0 6.4
W L H
gﬁfzﬁéﬁ j;x oy, %) 6.7 6.6 147 119 15.1 168 173 96 176 16.6 115 8.7 85
= e
V’j‘,a%eéjg V4\;[h oy, %) 107 38 - 3.8 119 1556 134 -
iﬁn;oymem e (%) 50 5.0 5.0 5.0 51 50 49 50 49 49 49 50 50
H NS>
Trate Batance (Us$m)| 37025 15540 - 2,051 3,146 2,395 3040, - 725 1,023 204 1201 -
ﬁgﬁf (Us$m)| 78238 45726 - 9,092 8,311 8,475 9433 - 3,031 3,238 2,854 3658 -
ég‘(pﬁozgﬁm oy, %) -5.2 416 - 421 -30.4 -30.1 102 - -28.2 -13.0 197 54/ -
mf (Ussm)| 41213 30186 - 7,041 5,166 6,080 6393 - 2,307 2,215 2,561 2367 -
ng@L i oy, %) -15.6 268 - -35.6 281 -26.6 -168] - -147 40 50 41l -
U A
ﬁﬁeﬁfmm e (US$ m) 5957  -5464] - 1,240, -1235|  -2595  -1,758| -
AL
Capital & Financial Account Balance (US$m) 1,241 -9,841 ) -2,490 -1.536 3,742 -2,094 )
SN
g f eji‘g;%‘ifcﬁwesmm (infow) (US$ m) 7,001 6585 - 1,667 2,894 5,101 7001 -
= w:

fntﬁnii{c})ﬁrala'TReserve (Ussm)| 21814 20295  20,143] 20295 ~ 19339 20201 20634 20143
g ﬁﬁ‘iﬁa - ussm)| 157428| 153697 - 153,607 154106 160486 165364 -
zgﬁf ?fﬁe dex 1,088 864 1,077 893 925 988 1,085 1,309 1,089 1,146 1,235 1,328 1,360
IR
g”hffif :1 (i:]'t‘;fz;f::t:s"z)lmemank am) 6.78 10.18 15.24 13.42 17.45 16.35 13.95 13.24 13.82 13.75 13.50 13.23 13.00
Tenge/USD 179.35| 22321 341.97| 30170,  355.44] 33546  341.56]  335.44| 34401  338.78|  332.24]  339.74|  334.20
Tenge/Euro 217.05| 24244 360.84]  327.68 40505  372.60  383.00|  353.05| 38304  380.87|  364.26|  360.62|  352.64
JPY Tenge 0.67 0.54 0.34 0.40 0.32 0.31 0.30 0.35 0.30 0.30 0.32 0.34 0.35

(& ¥}) Macrobond, Eurostat, #ezt/m (1) # SIS~ — =2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Trade balance: Custom based
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)54+ | Ukraine

7 754 F Ukraine
2014 2015 2016 15/Q4 | 16/Q1 Q2 Q3 Q4 16/08 09 10 11 12
foiﬁa?zw (US$ bn) 1324 906 - 25.4 176 21.0 %1 -
=z B
fjgggg%ffh iy, %) 63 101 - 14 0.1 14 200 -
f’fdifélifd . iy, %) -10.3 142 - 35 36 01 17 - 34 20 08 37 -
ustrial Proauction
g;t’figats oy, %) -8.3 217 4.7 -15.9 40 7.2 46 2.9 5.2 41 0.9 38 3.9
gf; ! %ﬂﬁg‘gfo " Wy, %) 121 38 - 38 -138 7.4 03 - 48 03 -30 52 -
I s
fﬁﬁﬁﬂﬁréﬁz y oy, %) 121 485 149 45.4 313 8.1 8.1 123 8.4 7.9 124 121 124
== B
V':\l/a%eJ:GT(:thh oy, %) 6.1 21l - 20.0 26.6 233 232 - 237 234 181 202/ -
534
iﬁi‘bwm e %) 9.0 92 - 9.1 9.9 9.4 92 -
IS *
ﬁiﬁéﬁame (US$ m) -468 633 - -104 -961 2790 1078 - -518 -295 -328 235 -
g A
Exports (Ussm)| 53914 38135 - 10,021 7,719 8,905 9251 - 3,174 3,156 3,239 362l -
N2
ﬁﬁﬁag - iy, %) -148 203 - -16.1 -18.1 22 35| - 2.8 57 03 138 -
N ussm)|  54,382] 37502 - 10,126 8,680 8626 10329 - 3,692 3,451 3,567 3857 -
Imports
Tiﬁﬁgj - oy, %) 293 310 - 233 40 46 23 - 48 6.9 05 164 -
AT ES
ﬁjijelﬁiccoum _— Ussm)|  -4,59 189, - 317 -1470 523 -1,761] -
BRI
Capital & Financial Account Balance (Ussm) 9511 -127 ) -1,157 -601 -667 ~2,258 )
o DN 1B
;g Sﬁﬁiﬁmsw ot (o) (US$ m) 847 3050 - 743 1,387 750 1075] -
e
S (US$ m) 6,622 12,368 - 12,368 11,631 12,914 14496 -
International Reserve
gfr ﬁgﬁéﬁiﬁﬁmbt (Ussm)| 126308 118729 - 118,720 117,355| 114,962 116015 -
=X
ﬁﬂj ';ffe ox 401.2 3431 2375 260.8 240.7 2235 2262 250.8 2221 232.7 2463 267.0 265.3
THAR
:}fﬂjtj ri] EL?Z?;Z?:;:Sm)Imerbank am) 1876 20.34 1757 20.32 19.15 18.20 1672 16.25 16.67 16.40 16.33 16.36 16.06
|Short-term interest rates (Inte
Hrywnia/USD 11.98 21.86 25.62 22.99 25.77 25.31 25.48 25.93 25.25 26.24 25.79 25.70 26.30
Hryvnia/Euro 15.90 24.24 28.33 25.16 2841 28.58 28.43 27.03 28.30 29.41 28.41 27.70 27112
JPYIHrywnia 8.84 554 404 5.8 447 4.26 402 423 401 3.88 403 423 442

(% #}) Macrobond, Eurostat, #&t/m (1) & B IGIT@EBI~—2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Trade balance: Custom based
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EBEGDP K / Real GDP growth rate

15

~"—5 > K/Poland

YoY,% 0Q,%
0 ( ?) (QoQ )4-0
7.0 135
6.0 3 + 3.0
5.0 A + 25
4.0 4 sﬁzgﬁ + 2.0
3.0 - 3 KRr 1.5
>
2.0 A + 1.0
s M AL =
1 pfdliil
0.0 I I 0.0
-1.0 : -0.5
06 08 10 12 14 16
Il QO0Q, right axis ——YoY
JL—X =7 /Romania
YoY, % 0
12.0 : :0): (Q0Q.%) ¢
+ 6.0
o - 4.0
: | P w& "0
20 {linll| X,Té :
"I II il 8\3 1M1 |I |
0.0 T T 0.0
-2.0 1 100
4.0 A ; :
-6.0 1 ; T -4.0
-8.0 A :

100 | . -6.0
-12.0 8.0
06 08 10 12 14 16
N QoQ), right axis ——YoY

15.0

10.0

5.0

-10.0

-15.0

F x O/Czech Repblic

/N> #31) —/Hungary

(¢) MUFG

(Yo?(,%:) (QO?’%)S.O (YoY,%) (QoQ,%) 5.0
T 4.0 6.0 - -+ 4.0
i T 3.0 T 3.0
é&z L, A0 f’in %iﬁ .
2 10 207 & ; ;fo 1.0
1 T-1.0 504 . T -1.0
T -2.0 : T -2.0
1 -4.0 :
1 -3.0 | 1 -3.0
T ] + 40 607 T+ -4.0
: 5.0 -8.0 el -5.0
06 08 10 12 14 16 06 08 10 12 14 16
I QoQ, right axis ——YoY I QoQ, right axis —o—YoY
A D/§=\=7/S|ovakia 7 O 7 F 7 /Croatia
(Y?Y,(’:/O) (QoQ,%) 100 gg (YO:Y,%)
T80 60
T 2'8 4.0 -
+ 4. >
&3 2.0 1 %
S 2.0 o
AT T TH] 0.0 0.0 {{2 f%xyv
oo Sl T
4 .40 4.0
| + 6.0 -6.01
T+ -8.0 -8.0 1
-10.0 .10.0 ’
06 08 10 12 14 16 06 08 10 12 14 16
N QO0Q), right axis —<—YoY



EBEGDP K / Real GDP growth rate

7IL71) 7 /Bulgaria t )L E 7/Serbia <4 K =7 /Macedonia
0 0 (YoY,%) 0
10.0 YOL%) (Q0Q.%) 6o 10.0 : - 6.0 12.0 {OY.%)
8.0 L 5.0 10.0
1 4.0 7.5 3
6.0 ) &Z - 40 80
4.0 1 &ZIZQQ«Q, 20 5.0 1 L 3.0 6.0
2.0
L 2.0
0.0 %ﬁ I 60 25 - &9 4.0
2.0 || | l j | w20
4.0 T+ -2.0 0.0 T |' || 0.0 0.0
-6.0 140 o5 L 1.0 20
8.0 | - o - 2.0 4.0
-10.0 — 6.0 5.0 Lol 3.0 4o
6 08 10 12 14 16 06 08 10 12 14 16 06 08 10 12 14 16
= QoQ, right axis ——YoY B QoQ, right axis —o—YoY
O < 7/Russia HhH T X3 vlKazakhstan 7% 5 4 FIUkraine
YoY,% 00,% 0 0
12.0 - : =) (QOQ.%) o 15 o L(YOY.%) 15.0 (/0¥ %)

9.0 . T40 1003 10.0 f‘zﬁgf
$ 130
6.0 Loo 807 5.0 3 % <>%;§Z§

. < >
o I\I " ﬁl’g‘a Too ool X;i%o iy s
0.0 Keid AiTT&s 00 4.0 - % -5.0 -
-3.0 T10 5,5 3 -10.0 -
60 - T -2.0 |
. 1 30 00 -15.0
9.0 1 T 4.0 -2.0 4 -20.0 1
-12.0 ’ 50 40 i 250 -
06 08 10 12 14 16 07 09 11 13 15 06 08 10 12 14 16
N Q0Q), right axis ——YoY
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A% #8135 | Exchange rates

R—> > K - XOF/ Polish Zloty F 1 3 - 3aJ)LF/ Czech Koruna N — = TAH) DR
(Zloty/USD) (Zloty/EUR) (Koruna/USD) (Koruna/EUR Hungary Forint
4.50 4.75  28.0 29.0 3060 (Forint/USD) (Forint/EUR) 441 o
4.25 26.0 28.0 306-0 -
4.00 4.50 ' ' : 320.0
375 24.0 27.0 286.0 310.0
266.0 300.0
3.50 425  22.0 260 Lue0 :
3.25 20.0 25.0 226.0 290.0
3.00 4.00 280.0
18.0 240 2060
2.75 186.0 270.0
2.50 3.75 16.0 23.0 1660 260.0
11 12 13 14 15 16 17 11 12 13 14 15 16 17 11 12 13 14 15 16 17
—Zloty/lUSD  ——Zloty/EUR —— Koruna/USD —— Koruna/EUR —— Forint/USD —— Forint/EUR
JL—< =7 - L4/ Romanian Leu £ A7F7F - Y —F/ Croatian Kuna JILAHY 7 - LI/ Bulgarian Lev
Leu/USD Leu/EUR (LevUSD) (LeVEUR)
( ) (LeWEUR) , . ., (Kuna/usD) (Kuna/EUR) - o0 0 2.00
4.25 7.00 7.80 L 1.98
4.00 170 bommmeeeeee KON
375 450 6.50 7.70 1.96
. 1.60
3.50 6.00 7.60 150 1.94
3.25 425 550 750 1.92
3.00 1.40 :
. 7.4
2.75 5.00 0 130 1.90
2.50 : : : : : 4,00 4.50 7.30 1 12 13 14 15 16 17
11 12 13 14 15 16 17 11 12 13 14 15 16 17 —— Lev/USD ——LeVv/EUR
—Leu/USD — Leuw/EUR —— Kuna/USD —— Kuna/EUR Currency pegged against euro at 1.95583
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A% #8135 | Exchange rates

IJLEF - 74 F—JL/ Serbian Dinar

(Dinar/USD) (Dinar/EUR)
120.0 125.0
110.0 120.0
100.0 115.0
90.0 110.0
80.0 105.0
70.0 100.0
60.0 L L L L L 95.0
11 12 13 14 15 16 17
—— Dinar/USD ——Dinar/EUR

AYITRA 2 - T4 Kazakh Tenge

400.0 (Tenge/USD) (Tenge/EUR) 420.0
360.0 400.0
320.0 360.0
280.0 320.0
240.0 280.0
200.0 240.0
160.0 200.0
120.0 ' ' ' ' ' 160.0

11 12 13 14 15 16 17

——Tenge/USD — Tenge/EUR

18

</ K=7 » T} —JL/ Macedonian
Denar/UsD) D€nar  (Denar/EUR) o6

60.0 .0
55.0 64.0
50.0 62.0
45.0 60.0
40.0 58.0

11 12 13 14 15 16 17
——Denar/USD —— Denar/EUR
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The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU?”) is a limited liability stock company
incorporated in Japan and registered in the Tokyo Legal Affairs Bureau (company no. 0100-
01-008846). BTMU’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-
8388, Japan. BTMU’s London branch is registered as a UK establishment in the UK
register of companies (registered no. BR002013). BTMU is authorised and regulated by the
Japanese Financial Services Agency. BTMU’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of BTMU London branch’s regulation by the Prudential Regulation
Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this report and no part of this
report may be reproduced or re-distributed without the written permission of The Bank of
Tokyo-Mitsubishi UFJ, Ltd. The Bank of Tokyo-Mitsubishi UFJ, Ltd. expressly prohibits the
re-distribution of this report to Retail Customers, via the internet or otherwise and The Bank
of Tokyo-Mitsubishi UFJ, Ltd., its subsidiaries or affiliates accept no liability whatsoever to
any third parties resulting from such re-distribution.
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The Bank of Tokyo-Mitsubishi UFJ, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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