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i—5>K / Poland

AR—FF/Poland

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09

fﬁfm?gm (USS bn) 524.1 5447 4745 116.0 130.5 107.7 152 -
FEFGDPRRIE 5+ @, %) s 3 6 0.8 13 01 09 -
Real GDPGrowth* 1y, %) : : : 3.4 43 3.0 3 -
?‘j—%iﬁd . ¥y, %) 23 34 49 44 5.6 29 50 - 35 6.0 3.4 75 -
ndustrial Production
g;gﬁis ¥y, %) 26 4.0 42 2.8 5.4 4.1 54 - 43 6.5 44 78 -
iigifﬁg‘gfw ¥y, %) 42 6.7 72 75 72 47 50 - 5.4 5.0 5.0 a1l -
i A=
éﬁiﬁiﬁrj@éﬁ; . vy, %) 0.9 0.0 0.9 0.7 0.6 0.9 0.9 0.7 0.9 0.8 0.9 0.8 05
Y NINEE
\%,aigi;;‘fm vy, %) 26 38 35 3.6 34 3.7 47 - 4.1 53 48 47 -
Iﬁiﬁomm e (%) 135 123 10.5 9.9 9.7 102 9.1 - 9.1 8.8 8.6 85 -
B3
e Bobince (UsSm|  -3,085  -3263 4,129 -838 1,715 2,094 2,602 - -148 1,397 150 - N
Vi P
Hni (USSm)|  203,170| 218,892) 199,378] 49213  52,106| 48280 52471 - 15239 19,039| 16,042 - N
Exports
A N 7R
Es:ﬁgrfwm ¥y, %) 11.6 7.7 8.9 9.7 41 2.6 82 - 6.9 13.0 06 - B
—
mﬁi (USSm)| 206255 222,155 195249 50,050  50391| 46,185 49,870, - 15387 17,642  15884| - B
A \\,:}2
f:’;g;izg;’”mh ¥y, %) 52 7.7 121 -10.0 -10.5 21 47 - 0.6 48 76 - N
U s
fwf’eﬁiwum Balince (UsSm)|  -6744| -11444] 2932 2782  -1.077 207 Lis| o -
¥
fa ﬁg&immm Account Balance (USS m) 5,947 6954] 12850 5499  -1,057 3,416 1,909 -
ot TN
;i fg%ifﬁmsmm (o) (USS m) 795 19,776| 14,067 4,441 2,819 5,85 1873 -

oy
ﬁﬁnfﬁ Reserve (Ussm)| 102236|  96462|  91395| 97,740  91395| 96,437 105,898 -
Py
gﬁ&i ﬁfl'mbt (USSm)| 384,083| 354720 329,445| 343764| 329445 340,515 - N

=

ﬁ‘fﬁ ifc(e e 48323 52209] 52,027 51,669|  48,654| 45361  46,555| 46962  46497| 45241  45539] 47,757 47488
H AR
;ﬁiﬂgﬁ:ﬁ;"gﬂmm ok 3m) 3.02 2.51 175 1.72 1.73 1.69 1.68 1.71 1.67 1.69 171 1.71 1.71

SRR B AR (104 [E 8
ﬂjjgjﬁ;ﬁr&l{;’(éﬁ%‘;)bo 1 yields) 4.03 3.52 270 2.98 278 297 3.03 - 3.04 3.1 2.89 271 -

- v.10y
Zloty/USD 3.16 3.16 377 377 3.90 3.96 3.87 3.89 3.90 3.91 3.97 3.84 3.85
Zloty/Euro 420 4.19 418 419 426 436 437 434 4.40 4.40 4.40 430 432
JPY/Zloty 30.88 33.55 32.10 3242 3117 29.13 27.86 26.34 27.93 2691 26.20 26.37 2643

(¥ B+) Macrobond, Eurostat, #e3t /5 (1) S2EIGDPAR SR ORI L7 — 2 (T 5B M v . L LA E IR 3E 7. S IS LB~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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Fx1 / Czech Republic

F == 3£ fE/Czech Republic

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
?ﬁgﬂ?‘gm (USS bn) 209.4 207.7 185.3 47.1 46.7 47.6 4.1 -
EFGDPIRE " @, %) s 5q s 1.0 03 04 09 -
Real GDPGrowth* vy, %) : : : 42 43 27 3.6 -
LTI E ¥y, %) 0.1 5.0 48 6.0 28 33 23 - 14 40 76 - :
Industrial Production*
g;fﬁis 1y, %) 1.1 5.6 8.1 6.2 9.0 7.6 8.8 - 11.3 6.5 -0.5 - -
‘/‘;Egi‘fﬁg UGfowth ¥y, %) 3.7 3.8 6.4 8.6 6.4 7.8 73| - 7.8 73 7.1 63 -
Pl e, S
gifﬁﬁ;’ﬁ; . vy, %) 1.4 0.4 0.3 0.4 0.1 0.5 0.6 - 0.6, 0.6 0.5 0.6 -
A=A |- Bk
{?7;?&5 v‘v:h vy, %) -0.1 2.9 2.7 3.1 3.2 45 3.9 -
He ?_i
f;i;bmm e %) 7.0 6.2 5.1 49 46 43 41 - 4.1 42 42 40 -
U
Trate Bobince (USS m) 5,444 7,032 5,325 762 959 2,699 28100 - 784 949 6 - -
race =
!’é‘ﬁlﬁz (UsSm)| 142,393| 151,668 132,658]  32.345|  33.645| 33,839 36067 - 11,738] 12,369 9300 - B
Vi ‘\f{?
i@ﬁﬂ;gﬁm ¥y, %) 22 13.0 3.6 1.0 37 1.8 43| - 8.1 17 165 - N
e
Eg;fi (USSm)| 136,949| 144,636 127,333|  31,584]  32.686| 31,140 33257 - 10,954] 11,419 9,361 - -
fﬂﬁﬁ%ﬁm vy, %) 0.7 12.1 43 2.7 29 02 05 - 4.0 12 -146] - -
T [ 5
f‘m: e”iimum Babnce Ussm|  -1,113 360 1,682  -1,459 591 4478 |
FZSS -+
fa zﬁg;mem Account Bakince (US$ m) 7,704 4594 12,194 45 2308 5,439 si7l -
~ e
;zﬁgﬁfi inves ret Gaflow) (USS m) 7,358 8,095 2,468 949 426 652 1,784 -
T [ o
ﬁ;‘nﬂigmem (USSm)|  55798| 54,085  64,148] 62,649  64,148] 72,880 74457 -
I R
gﬁiﬁ%ﬁaﬁ’mbl (Ussm)|  99,652| 106251 115877] 117.524| 115877| 119,031] 123,596 -
=
fmﬁk’t‘;ife dex 1216 1,240 1,258 1272 1,245 1,160 1,138 1,119 1,145 1,097 1113 L115 1,131
Fh Rl
gﬂiﬂ&?ﬁ:ﬁ?ﬁ:ﬁimﬂba A 038 034 029 031 0.29 0.29 029 029 0.29 0.29 029 029 029
7 &F E| &
gf%jfwi?&?ﬁiﬂoﬂ;bon 4 yields) 213 1.58 0.72 0.95 0.57 0.54 0.49 033 0.49 0.49 0.41 033 027
Koruna/USD 19.57 20.76 24.60 2436 24.72 24.53 23.95 2422 23.91 24.09 24.45 24.11 24.10
Koruna/Euro 25.99 27.54 27.28 27.08 27.06 27.04 27.04 27.03 27.03 27.06 27.04 27.02 27.02
JPY/Koruna 4.99 5.10 492 5.01 491 470 451 423 456 437 426 420 423

(% ) Macrobond, Eurostat, #iilJa (V1) S GDPALE ORI L 7 — 213 7= Z{01 - Bl B A5 . 96 T36/EpE 1 M8) B A5 70, SIS0 T@p < —2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally and calender adjusted. Industrial production: calender adjusted. Trade balance: Custom based
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\>H')— [ Hungary

N Y —/[Hungary
2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09

ﬁoiﬁia?l;DP (USS bn) 134.5 1382 120.7 31.0 324 27.1 31.1 -
FEHGDPJk K 5+ (/q, %)) 18 16 10 0.4 0.9 -0.5 1.0 -
Real GDPGrowth* oy, %) : : : 24 32 1.1 2.6 s
4 2
f’ﬂdLiﬁE: - oy, %) 1.5 73 72 59 8.5 0.4 3.0 - 43 A03 -0.1 - -
nAaust roduction’
;i;fﬁats 1y, %) 1.6 52 5.8 5.6 45 4.4 6.0 - 57 57 3.9 43 -
gxiﬁfﬁ&ﬁm oy, %) 42 23 -11.1 97 -11.1 6.5 67 - 74 6.7 63 53 -
s C L H R
*c'é‘if“ ?@éﬁ;ﬂ oy, %) 1.7 02 -0.1 0.0 0.5 0.3 -0.1 - 02 02 03 0.1 -
=5 m
{?,a%gcjggih vy, %) 3.4 3.1 43 4.6 53 6.0 6.0 - 59 5.7, 5.1 - -
f;fn;‘hmmm (%) 10.3 7.9 6.9 6.6 6.3 6.1 55 - 55 5.1 5.0 49 -
e
ig jéimce (USS$ m) 8,708 8,349 9,529 2,173 2,330 2,824 3,178 - 843 1,249 743 - -
f}“{pﬁif (USSm)| 108,015 112,537 100,299  24,892|  25222| 24,766 27,058 - 8,588 9,494 8,073 - -
f}l(plﬁoj‘i %r:wth oy, %) 5.0 42 -10.9 119 -6.3 12 7.8 - 8.4 54 5.0 - -
fﬁgﬁf USSm)| 99,307 104,188  90,770|  22,719|  22,892| 21,941 23,880 - 7,744 8,245 7,330 - -
- —
miﬁgﬁm oy, %) 53 49 -12.9 -12.1 938 0.8 37 - 54 23 -6.0 - -
U
fﬁeﬁiwm Balance (USS$ m) 5,167 2,893 4,119 1,108 727 1,693 1,995 -
o
éﬁﬁf}?mmm Account Balance USSm)| 13323 11,507|  14,004] 24940] 5917.1 687.5| 23742 -
BTSNy v
;‘gfiﬁfff]msmm (infiow) (USS$ m) 3,358 7,521 -15288|  1,574.8| -16,820.8] -9,193.2 -663.1 -

e y—
f;t ﬁnﬁf)ﬁmﬁl{mm (USSm)| 46389 41,901 33,0200  35961| 33,0200 31,169 27,434 -
3 e gk
FIPME BT (USSm)|  165329| 145319] 127,008]  131,226| 127,008|  129,990| 127,119 -
Gross External Debt

—

fﬁjﬂcﬁgzimex 18,652 17.932| 21,036  21,744|  22,692|  24,092] 26591  27,683|  26,537| 26,540 27262 27,638 28,132
SIS
:ﬂiﬂﬁjﬁ?ﬁ:ﬁmcrba 3 430 2.41 1.61 1.37 1.35 1.33 1.08 091 1.07 1.01 0.97 0.88 0.88

TR E AR W) EE
Eﬁfﬁfﬁ?&gﬂg@bm dyicids) 592 481 343 3.61 336 3.28 323 - 3.35 331 2.88 2.83 -
Forint/USD 22361 23278] 27939 280.72]  285.72]  283.06]  277.60 27867 27849  279.49]  28421] 276.72[ 27541
Forint/Euro 296.93]  308.71]  309.93] 312100  31270] 31215 31337  311.02] 31458  313.98] 31435 31021]  308.68
JPY/Forint 0.436 0.455 0.433 0.435 0.425 0.407 0.389 0.367 0.391 0.377 0.366 0.366 0.370

(¥ #+) Macrobond, Eurostat, 7t /5 (1) 32 EIGDPA R = ORI b 7 — 213 R MIFHHEN | J5 T3/ PE IR0 B B 7, L3633 0 A BB 11, MG ST ~—A,
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender and seasonally adjusted. Unemployment rate: three months moving average. Trade
balance: Custom based
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JL—~< =77 / Romania

JV—==7/Romania

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁﬁﬁgnp (USS bn) 191.6 199.3 177.8 49.5 52.0 36.0 443 -
FEEGDPJk K F* (a/q, %) 13 10 18 1.6 1.2 1.5 1.5 -
Real GDPGrowth* 5y, %) : : : 3.6 3.8 43 60 -
Y
f’ﬂdifﬁ’%; - ¥y, %) 73 63 3.0 33 25 204 01 - -18 204 00 - -
ndustrial Froduction
g;figall—és vy, %) 16 83 9.4 12.1 15.6 20.0 180 - 18.4 15.5 139 - -
Eigiiﬂr:g Ucfowm vy, %) 33 33 3.0 0.6 3.0 2.8 12| - 2.4 12 1.8 07 -
b i =
fﬁﬁﬁﬁiﬁ;ﬁ; . 1y, %) 40 1.1 206 18 S12 226 Sas) - 35 0.7 0.8 02 -
P NN=
@?gj&:\:m 51y, %) 48 52 83 7.7 1.1 122 13.6] - 142 143 124/ - N
=
i}i;omm e (%) 7.0 6.6 6.7 6.9 6.7 6.4 60| - 62 6.0 6.1 60| -
o
ﬁaﬁ e‘iimce (Ussm)|  -7.640]  -8041  -9282| 2492  -3102|  -2,154| 2840 - 1,107 -782 il - -
T
Eiszfi (USSm)|  6579| 69,579  60,553| 15426  14976|  15281]  16172] - 5,84 5,550 53200 - .
i”iﬁﬁ%ﬁm 1y, %) 13.6 58 -13.0 -14.0 105 15 71 - 55 3.8 a1 - N
Xports
mlﬁz (Ussm)|  73.436| 77,6200  69.836|  17017]  18078|  17435|  19012] - 6,391 6,332 6,030 - -
7S N
ffr'g;ﬂ;grjmh vy, %) 45 5.7 -10.0 9.8 45 5.0 104 - 13.8 29 37 - -
e
fu:e”ft i‘ccoum Balince (USSm)|  -2,044]  -1342] 2,135 935 1481 g7l -us01 -
: ¢
céa ﬁ‘g ;fFimnml Account Balance (USS m) 6,255 9314 6,854 1,423 21 2,726 2388 -
ot TN
;i fg%ifﬁmsmm (o) (US$ m) 3,846 3,886 4308 1,070 714 1,063 1245 -
oy
ﬁtﬁﬁiﬁ;‘mem (Ussm)| 44811 39165  35167] 32,712 35167  35566|  35312] -
o e o
gﬁ&iﬁ%w (USSm)|  135,156| 114,661 97,789 99,785  97,789| 101250 98,051 -
i
ﬁ‘ﬁf ':ffe e 5,713 6,745 7214 7,301 7,087 6,474 6,515 6,816 6,425 6,482 6,587 6,864 6,988
AR
;ﬁiﬂgﬁiﬁ;"gﬂmm ok 3m) 422 2.54 133 137 1.17 0.83 0.76 0.77 0.75 0.77 0.80 0.79 0.72
SRR B AR (1044 [E 8
ijjzjﬁ;ﬁ;&‘(éﬁ%{?)bo o yilds) 5.41 449 347 3.86 3.53 342 347 - 3.43 3.48 3.14 293 -
- v.10y
LewUSD 3.33 335 401 3.98 407 4.08 3.98 4.00 3.98 4.03 4.06 3.98 3.97
LewEuro 442 444 445 443 4.46 4.49 450 446 450 452 4.49 446 445
JPY/Leu 29.33 3161 30.20 30.67 29.80 2827 27.08 25.59 27.36 26.16 25.68 2544 25.67

(¥ F+) Macrobond, Eurostat, i3t /7 (1) S2EIGDPRUR SR ORI L7 — 2 (T 5B M v . 96 L6 AR E L3R4 H M i 7 B 5 IS TmBE < — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender adjusted. Trade balance: Custom based
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A0/\F7 / Slovakia

A 1 3% 7 [Slovakia

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁoiszl(}}m (USS bn) 98.0 100.2 86.6 29 2.1 203 26 -
T GDPIR R @a, %) " 6 16 1.0 1.0 0.8 09 -
Real GDPGrowth* (ly. %) : : : 3.7 43 3.4 39 -
-
f’ﬂdifﬁ’%; - ¥y, %) 3.9 8.7 7.1 6.0 52 2.0 72| - 11.1 23 S152] - N
ndustrial Froduction
]’i;gga'l'e‘s oy, %) -13 35 -1.9 0.2 17 0.5 2.1 - 26 0.4 27 0.3 -
Eigiiﬂr:g Ucfowm vy, %) 5.4 6.7 9.7 8.1 9.7 8.0 74 - 7.9 7.4 9.1 9.1/ -
I i EEa
g}iﬁﬁﬁéflﬁ; y ¥y, %) 0.4 0.1 05 05 05 05 07 - 08 0.7 0.9 08 -
P NN=
;aigeLG?;;m (yy, %) 23 4.1 2.9 2.9 4.1 33 2.7 -
5
i}i‘;omm e (%) 142 132 115 113 11.0 10.4 9.6 - 9.5 9.5 9.4 94 -
ST oy
ﬁaﬁ e”iimce (USS$ m) 5,619 6,237 3,663 532 706 1,077 1,52 - 493 587 66| - N
e
Eizfi (Ussm)|  85191| 85843  75268| 18306  19.603|  18336] 20503 - 6,814 6,923 5346 - .
i”)ﬁﬁgrzwm ¥y, %) 34 1.1 48 5.8 7.4 1.0 71 - 10.4 3.0 4] - -
XpOTs
mlﬁz Ussm| 79,573 79607  71.604]  17.774]  18898] 17260 18982 - 6,321 6336 5080 - N
Vi ‘\f{_(
ffz;ﬂ;grjmh ¥y, %) 24 0.4 75 11.2 9.1 2.8 49 - 7.6 14 16| - N
e
fu:e”ft i‘ccoum Balince (USS$ m) 1,485 50 -1,127 873 235 312 90 -
- .
Cga ;';‘g ;fFimnml Account Balance (USS m) 642| 2,103 2,120 1,254 149 307 2,704 -
o PN R
;i f}lg;%ir%ﬁmsmm (o) (USS m) 1,005 846 2,126 -8 355 1,781 7| B
—
ﬁfﬂfﬁ;‘mem (USS$ m) 922 1392 1812 2237 1,812 1,761 1781 -
B
gﬁi%iﬁaTDebt (Ussm)| 83,303 82,023  73,015| 75533  73.015|  75,113] 77410 -
i
ﬁ‘fﬁiiﬁ e 190.8 211.1 259.8 258.8 2923 3117 3211 314.8 3229 314.6 3102 3147 319.2
AR
;ﬁiﬂmﬁiﬁ;ﬁiﬂmm ok 3m) 022 021 -0.02 -0.03 -0.09 S0.19 2026 -0.30 -0.26 027 029 030 -0.30
AR (104E [E
ii;ﬂg{grljﬁiﬁ& 10y bond yilds) 3.19 2.07 0.89 1.04 0.73 057 052 - 0.41 0.77 0.49 030 -
- v.10y
EUR/USD 0.75 0.75 0.90 0.90 091 091 0.89 0.90 0.88 0.89 0.90 0.89 0.89
GBP/EUR 0.85 0.81 0.73 0.72 0.72 0.77 0.79 0.85 0.78 0.79 0.84 0.86 0.85
JPY/EUR 12956]  140.45]  13425| 135.78]  132.89]  127.01] 12185 11424] 123.13] 11829] 115.15 113.44]  114.19

(% F+) Macrobond, Eurostat , #7317 (1) 32BIGDPHUR RO RTYI L7 — Z 1 ZHi/BA) B AR v . 9L LA E 1 X iR s 7. H SIS LB~ — 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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28 F7F7 | Croatia

Z v 7 F 7 [Croatia

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁo?nfm?gm (US$ bn) 57.7 57.1 487 12.1 13.5 12.0 1.2 12.8
FEE GDPR R * (a/q, %), L1 04 16 0.9 1.4 -0.5 0.5 0.5
Real GDPGrowth* oy, %) : : : 1.2 2.8 1.9 27 2.8
?‘L\dliﬁﬁf; . ¥y, %) 1.4 1.3 24 26 4.1 3.6 6.5 3.7 49 1.8 44 14 -
NnAus! roduction
ﬁ;g{gis (y, %) 0.5 0.4 24 1.8 23 33 438 34 3.2 33 3.7 36 -
T —
Eigifﬁ&;mh 5, %) 0.9 23 2.0 0.7 14 2.0 5.7 48 53 48 6.4 58 -
s =15
fiﬁzﬁiﬁj; " ¥y, %) 23 0.2 03 0.1 05 03 0.9 12 0.9 12 12 -1 15
& =
{%ﬁe%i;h ¥y, %) 1.0 0.1 0.6 3.0 0.6 0.6 3.0 3.0
e
ﬁli;omm e (%) 203 19.7 17.7 155 15.4 16.1 15.4 12.8 159 144 13.6 133 13.1
=3
i%gjme (USSm)|  -8,745|  -8430|  -7.385|  -1917|  -1627]  -1.860|  -2,165  -1,869 727 697 - . -
@Sﬁf (USSm)| 11,847 12,946 11,865 3,076 3,134 2,742 3,182 2,743 1,196 1,169 - . .
NZR
ifimg&h 5, %) 63 93 -8.4 7.4 105 6.6 3.1 6.6 15.8 22 - B -
ffm)(\)if (USSm)| 20,592  21,376] 19,250 4,993 4,760 4,601 5,347 4,611 1,924 1,866| - ) ;
ffmﬁﬁgﬁw{h ¥y, %) 7.1 3.8 9.9 6.7 1.7 4.0 52 43 11.9 41 B B -
I3
éiwjelﬁ icoum Balnce (USS$ m) 566 454 2,540 4362 5000 -1,741 172 -
b
fa ﬁgfmamm Account Balince (USS$ m) ~440 -68 2,436 2,975 159  -1244 839 -
KN BB
Foteion Ditoet Investoucat ialow) (US$ m) 937 3,960 157 199 -566 576 04| -
ﬁiﬁfjﬁmm (UsSm)| 17,789 15355  14,887| 15000  14887]  15041]  14372] -
Yy
gﬁsﬁqﬁ‘iﬁ%w ) (USSm)| 63,339 56473  49456|  52376|  49456| 50487 - N
—
ﬁfﬂj pri%e e 1,856 1,794 1,734 1,757 1,691 1,619 1,687 1,800 1,697 1,686 1,729 1,789 1,881
G4
gﬂtﬂ g?:ifnr;::gnterba ok 3m) 1.51 0.97 1.23 137 1.46 0.92 0.81 0.83 0.80 0.80 0.79 0.82 0.87
Kuna/USD 571 5.76 6.87 6.82 6.97 691 6.65 6.71 6.63 6.70) 6.77 6.68 6.69)
Kuna/EUR 7.58 7.63 7.62 7.58 7.63 7.62 750 7.49 7.50 7.52 7.49 7.49 7.50
JPY/Kuna 17.10 18.40 17.63 17.91 17.42 16.68 16.24 15.25 16.42 15.73 15.37 15.16 15.23

(& }) Macrobond, Eurostat, #E3H/5 (1) B GDPR KL ORI T — X 1 IR MgHEs | 8k T34 E LR MFHRE 7 B B INSOLMBI~— 2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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2 LAY 7T | Bulgaria

7 WVH U T [Bulgaria

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁoliga?l;DP (USS$ bn) 55.5 56.5 488 13.3 132 104 126 -
S GDP R R @q, %) 0 s 0 0.7 0.7 0.7 07 -
Real GDPGrowth* vy, %) : : : 3.1 3.0 2.9 30 -
?idli/ff: - 5y, %) 0.5 29 35 28 23 29 Ll - 21 40 03 - B
NnAus! roauction
g;‘t’a“ﬂ"g’is o1y, %) 38 10.7 1.0 0.1 0.5 25 34 - 43 3.0 3.1 - -
L AR ->é§
gfi;ffi'fﬁg%i i vy, %) 0.0 -8.1 15 9.8 -15 22 12l - -1.0 12 0.5 04 -
g)iﬁﬁéi&x (v/y, %) 0.9 2.0 0.9 0.9 -1.0 -1.1 23 - 2.6 1.9 -11 11 -
== EEA
;ﬁeg}; b (yly, %), 3.7 22 7.9 8.0 8.1 73 7.7 - 7.9 7.8 - - -
> D
a:nsoymem e (%) 129 114 9.1 8.8 8.0 8.0 sol - 7.9 8.0 7.9 770 -
= 3
;i’ﬁjme UsSm)|  -4722|  -5332] 3,742 666 -1,375 -516 733 - -317 194 - - -
-
iﬂi;”iﬁ (USSm)|  29,566|  29319| 25489 6,485 6,180 5,969 64100 - 2,033 2270, - - -
A \\,:;2
i‘ﬁﬁgﬁw ¥y, %) 10.8 08 -13.1 -18.4 144 40 300 - 5.1 16| - . N
i P
W (UsSm)|  34288] 34652 29231 7,150 7,555 6,485 7,143 - 2,350 2464 - . N
Imports
N S5
Tﬁzgﬁgrj‘m (v, %) 48 1.1 -15.6 211 -11.9 -85 390 - -1.6 290 - - -
fﬁjﬁimm Balnce (USS m) 711 47 191 1,161 -856 294 580l -
BAULSE
Copial & Financil Asoout Balooo (USS$ m) 2,506]  -1,499 930 547 815 513 T
N B R
Foreign Direct Investment (nlow) (US$ m) 1,920 1710 - 442 224 487 701 N
A [ o
ﬁ;‘jﬁiﬁmem (USSm)| 18,335  18,576|  20,783| 21,109  20,783|  22,719|  23214] -
T e
grﬁs{ijiﬁ;neb: (USSm)|  51,864|  48.666| 37959 39370  37.959| 40468 - -
—
fffk’tiife e 427.1 555.7 4742 465.1 4427 447.7 444.1 465.5 440.9 451.7 4535 463.9 481.4
AR
gﬂiﬁﬂﬁiﬁﬁsxmﬂm e 3m) 1.14 0.78 0.54 0.52 0.49 022 0.13 0.14 0.14 0.13 0.13 0.15 0.14
BF E| &
iiﬁiﬂg&iﬁ;ﬁgw 10y bond yields) 347 335 249 236 259 259 240 - 237 2.40 239 228 #N/A
Lev/USD 1.48 148 1.77 1.76 1.79 178 1.73 1.75 1.73 1.74 1.77 1.75 1.75
LevEUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
JPY/Lev 66.04 71.59 68.46 69.26 67.78 64.90 62.28 5835 62.92 60.44 58.82 57.91 5836

(% ) Macrobond, Eurostat, #iitJa) (V1) S GDPALE =T — 2L i/ M) B #iRE . 95 T3 E I FMAERE 2 HHICUT@EBI R —2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based

5 (®) MUFG



+JLE 7 / Serbia

/v ¥ 7 [Serbia
2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁoifm?gm (USS bn) 455 442 36.5 9.6 9.7 8.3 93 -
EFGDPIRE =+ @/a, %) e s o8 03 0.1 9 [
Real GDPGrowth* oy, %) : : : 24 18 40 20 -
?ﬁdifﬁﬁz - ¥y, %) 5.6 6.1 8.4 13.2 10.2 10.4 24 - 0.9 22 0.7 51 -
ndustrial Froduction
g;gﬂ?is ¥y, %) -49 24 16 18 24 9.9 70| - 36 8.1 53 65 -
i BN
ﬁﬁfﬁﬁiﬁ;{ ¥y, %) 7.9 21 14 15 14 15 05| - 0.7 03 12 12 -
= =
;a%gcifg‘fm 5y, %) 57 11 04 038 0.4 45 42 - 0.1 44 1.6 15| -
7] %
f; j’gime Ussm)|  -5940  -5764  -4819]  -1,002]  -1415 9908|1178 - -402 -465 2300 400 -
gﬁiﬁ Ussm)|  14611] 14845 13380 3,384 3331 3,407 301 - 1271 1,333 1234 1149 -
ifﬁf:gj i ¥y, %) 30.1 1.6 9.9 8.6 7.0 9.0 108 - 5.8 8.3 2.1 134 -
%f US$m)| 20551 20,609 18,200 4,476 4,746 4,405 5009 - 1,673 1,798 1,534 155 -
£ NS
iﬁn\l)p]\oﬁgrfwﬂl 5y, %) 8.6 03 117 -143 6.4 0.9 106 - 116 9.8 038 18 -
T [ b
’f#’”ﬂti B Uss$m)|  -2786|  -2632|  -1,749 2381 487 -405 307 -
urrent ccount alance
=
i Tg&ﬁmnml Account Babince Ussm)|  -2,144] 2253 -1.356 2269 458 2206 190 -
o ST
;Zf:;%fﬁmsmm (o) (US$ m) 2,055 1,990 2345 660 645 576 488 -
Tl
f;t o ﬁfmﬁ’l{mm Ussm)| 14803 11372 10727 11,178 10,727 10,027 9,531 -
R
gr ﬁ&fﬁ;mbt (Ussm)|  35483| 31214  28628] 29350  28628]  29.546| 28685 -
ﬁﬁfﬁi e 534.6 612.1 6573 642.9 623.0 598.5 615.5 625.2 6172 618.1 61138 6273 63538
4R
z:lﬂi%tﬂ (.ht‘terbfnkthg tocbanic 3m) 10.16 8.27 6.14 524 3.99 339 3.34 3.55 3.29 3.43 357 3.56 3.53
Ort-term mterest rates (Interbai m,
Dinar/USD 85.18 88.48]  108.86]  108.13]  11049]  111.52] 10898 110.50] 10868  109.95] 11157  110.04]  109.96
Dina/EUR 113.08] 11735 120.73|  120.18]  12093|  122.94]  123.05]  12331] 12285 12349 12336  12332] 12327
JPY/Dinar 15 120 111 113 110 1.03 0.99 0.93 1.00 0.96 0.93 0.92 0.93

(& k) Macrobond, Eurostat, #71 /5 (1) 2B GDPRE ORI LL 7 — & (X FHi/B48) B FRH 5 . 90 T34 I R EFRREE A . A ROFE THEAEITREEO L BN AT~ —2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted, monthly data for IP covers only manufacturing sector. Trade balance:
Custom based

10 (®) MUFG



<4 K=7 /| Macedonia

<4 K =7 /Macedonia

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
f H .G?}()}DP (US$ bn) 10.8 11.3 10.1 2.7 26 25 2.7 -
omimal
Bl z sk
iigggg%fm; ¥y, %) 2.9 3.6 3.7 3.6 3.9 2.0 22 -
- UPESS
%L%EE@ (i{a% * ) yly, %) 9.0 19.4 29 15.7 29 7.8 3.8 - 163 3.8 14.8 - -
Industrial Production (Manufacturing)*
g;fﬂﬁis vy, %) -8.0 -12 6.1 -L1 6.1 15.5 7.6 - 72 7.6 79 112 -
R =2
ﬁiﬁﬁ@éi dix ¥y, %) 1.4 -0.6 0.3 0.2 -0.4 0.0 -0.6 - -0.6 -0.6 -0.3 - -
AE: =2
@ie%i :;h ¥y, %) 12 12 24 3.0 1.8 28 1.6 - 1.1 0.7 - - -
o
U%j‘%*l s (%) 29.0 28.0 26.1 255 24.6 245 24.0 -
nemployment rate
B IS
Trade Bala (US$ m) -2,321 -2,337 -1,910 -400 -592 -412 -567 - -200.6 -184.5 -124.4 -176.6 -
rade balance
f}fﬂﬁ (US$ m) 4,299 4,964 4,490 1,150 1,154 1,086 1,191 - 400.1 372.9 4474 388.0 -
fiﬁﬁ:gﬁm ¥y, %) 7.1 15.5 9.6 -11.8 7.7 43 4.0 - 0.3 126 173 8.9 -
ﬁ;(\)ﬁiz (US$ m) 6,620 7,301 6,400 1,550 1,746 1,498 1,758 - 600.7 557.4 571.7 564.6 -
%ﬁ:gﬁm ¥y, %) 1.5 10.3 -12.3 -16.7 -6.3 22 73 - 145 3.1 2.7 183 -
I
*C‘i'l:elﬁicoum Balance (US$ m) -178 91 -141 145 -142 -12 - -
AL
Capital & Financial Account Balance (US$ m) -122 -39 -8 163 -148 -7 ) )
XTNE G
Foreign Direct Investment (inflow) (US$ m) 401 49 191 2 43 109 ] )
P
ﬁiﬁi’i&”mem (US$ m) 2,485 2,701 2,239 2,205 2,239 2,296 2,106 -
RIOMER RS
gr ﬁﬁi’:ﬁfﬁfmbt (US$ m) 7,194 7,287 6,942 6,982 6,942 7,595 - -
T
ﬁ(ﬂﬁf ;fc‘e index 1,725.4|  1,7356]  1,730.1 1,665.4|  1,7442|  1,805.7|  1,740.7|  1,889.5|  1,740.5|  1,722.1 1,806.3]  1,901.6]  1,956.2
HIAF
gﬂiﬁi (i:tti:?::t:sngmerba ok 3m) 3.69 3.08 191 1.72 172 1.77 1.95 2.08 1.97 2.09 211 2.06 2.06
Denar/USD 46.39 46.44 55.35 55.27 56.09 55.75 54.39 55.04 5433 54.66 55.47 54.85 54.81
Denar/EUR 61.58 61.60 61.38 61.43 61.39 61.46 61.41 61.42 61.41 61.39 61.33 61.47 61.45
JPY/Denar 2.10 2.28 2.19 221 2.16 2.07 1.98 1.86 2.00 1.93 1.88 1.85 1.86

(& #}) Macrobond , Burostat, i3t /s) (1) S2EGDPALE 37 — 23 Z=Hi/BxM8) H A v . 95 136/ E 3 /AR o 2. B 5 ICT MBI~ —X
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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A7 [ Russia

a7 /Russia

2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ffnfm?gm (Ussbm| 22200 20188 13186 337.0 3327 248.6 3034 -
EEGDPIRE @ %) . o7 e 06 - - - B
Real GDPGrowth* oy, %) : : : 37 338 12 06 -
?“f%iﬁd . 1y, %) 0.4 1.6 234 -42 39 0.7 ) 0.7 17 03 07 -
ndustrial Production
g;fgis ¥y, %) 3.9 26 297 299 -125 5.8 59 - 64 6.2 52 s -
iig%fﬁg‘gfw 5y, %) 172 238 8.9 153 8.9 8.6 91 - 10.2 9.1 83 - -
P =
éiiﬁif@;ﬁfﬁ; ) 1y, %) 68 7.8 15.6 15.7 14.5 8.4 7.4 6.8 73 75 72 6.8 6.4
Y NINEE
\%,aigi;;‘fm oy, %) 123 8.3 42 40 28 7.5 77 - 8.4 8.6 59 60 -
ie%jomm e %) 55 52 5.6 53 5.7 5.9 56 - 5.6 54 53 52 -
B3
Tt Bahnce (USsm)| 2123000 211,163 160,823| 31,766 34017  25.132|  25072| - 8,476 9,144 7,555 - -
Vi P
iﬁﬁf (USSm)|  527,267| 497.833| 343.543| 79094 82385  61221| 68568 - 2,197 24354 22759 - -
S N7
Eﬂ:ﬁafwm 1y, %) 05 5.6 310 37.1 292 322 251 - 276 -19.0 167 - .
—
mﬁf (USSm)|  314967| 286,670 182,720] 47,528  48368|  36,089| 43496 - 13,721 15210 15204 - N
A \\,:}2
mﬁgﬁm 5y, %) 0.7 9.0 2363 -36.6 2302 141 29 - 37 04 44 - -
U
fﬁeﬁimm Babnee (Ussm)|  33.428] 57,513 69,000 7,828 14,626| 12,48 1450 -
¥
fa ﬁtg&imeial Account Balance (UsSm)| 45817 89,044 70,543 2591 11,183 70200  -2,690] -
% oz %
;Z:ﬁ%ﬁ ‘?Invesmm (iflow) (Ussm)| 69219 22,031 6,478 178 5,081 2385 7115 -
oy
f;"t inﬁi{gﬁna'?Reserve (USSm)|  469,603| 339370 319,835| 322374 319,835 328,871 329258 -
SAEE R
gﬁ&;’ﬁ;‘mbt (USSm)| 728,864 599001 518,508 536,492 518,508 520,533 523437 -
s =X
fmf :f%e dex 1,441 1430 1,683 1,667 1,741 1,788 1,906 1,964 1,909 1,896 1,922 1,964 2,005
4R
:ﬁiﬁi i?;z:lrlztjslﬁmerba - 7.32 10.02 15.04 12.91 12.57 1238 11.93 11.35 11.98 11.77 11.62 11.28 1118
Gl Eslis}
iiiﬁig&iﬁﬁgw 10y bond yilds) 717 9.39 1139 11.26 10.05 9.92 8.91 8.33 8.88 8.67 8.47 8.36 8.16
Rouble/USD 31.86 38.61 61.28 63.19 66.18 74.67 65.84 64.59 6591 65.08 6441 64.90 64.45
Rouble/Euro 42.32 51.04 68.03 70.30 7247 82.28 74.33 72.12 7447 73.15 71.24 72.80 72.24)
JPY/Rouble 3.07 279 2.00 195 1.84 155 1.64 159 1.66 162 1.62 1.56 158

(% %}) Macrobond, Eurostat, #tat /7 (V) FZEGDPl &R O LT — 21T EiaR R . O ICUTwpI~—2
(Source) Macrobond, Eurostat, National Statistics Office (Note) Q/Q real GDP growth: seasonally adjusted. Trade balance: Custom based
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HHF I RXA> [ Kazakhstan

J Y7 A& [Kazakhstan
2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁoim,(;?gm (USS$ bn) 2243 215.8 183.1 49.0 433 26.2 300, -
;ifggg g%f;; 5y, %) 52 38 1.6 12 12 -0.1 01 -
?ﬂdifﬂlﬂp’*d ) ¥y, %) 23 02 1.6 42 232 208 28 - 53 0.1 0.1 75 -
ndustria roduction
g;’g'ﬂ";is 1y, %) 12.8 12.0 -0.1 1.8 -8.0 3.1 0.8 - 22 0.3 0.1 4.1 -
s B %
‘&ﬁfﬁﬂfeﬁéx vy, %) 5.8 6.7 6.6 4.0 119 15.1 16.8 17.2 16.7 173 17.7 17.6 16.4
=) = s
\?/jg:ejé‘i;jth (ly, %) 6.8 10.9 3.8 2.0 3.8 11.9 156 -
iﬁ;{)mm e (%) 52 5.0 5.0 49 5.0 5.0 sol - 5.0 5.1 5.1 50 -
S *
ﬁijﬁim Ussm)| 33,639 37,025 15,540 3,992 2,951 3,146 2,395 ; 682 1,034 1292 - -
ﬁiﬁ (Us$m)|  82,512|  78238] 45726 11,674 9,992 8311 8,475 ; 2,725 3,033 3,164 - .
ﬁﬁﬁgj‘wﬂl oy, %) -10.6 52 416 -39.0 421 -30.4 -30.1 ; 32,0 29.0 152 - .
mﬁ (US$m)| 48,873 41213 30,186 7,682 7,041 5,166 6,080 - 2,042 1,999 1872 - .
fmﬁgj‘wﬂl ly, %) 9.7 -15.7 26.8 -30.8 -35.6 28.1 266 - 236 247 299 - .
U sl 1
f‘uﬂi;com Babnce (US$ m) 1,187 5957 -5464|  -1968]  -1240|  -1,068  -2,518] -
AT &
i fg;‘meiﬂl Account Balince (US$ m) 3100 7,241 -9,841 3309|  -2490|  -1430]  -3,624] -
B
;1 f&%ﬁfﬁmﬁmm (iflow) (US$m)| 10,011 7,091 6,585 1,717 1,667 2,784 5072 -
1EH e

ﬁﬁfmﬁmem (Us$m)| 19,127 21,814  20299|  20,637] 20,299  19339| 20,291 ;
STy
Cxi ﬁiifﬁj‘mbt (US$m)|  150,033|  157,428|  153.456| 155,649| 153,456 153,988 - .

—
ffﬂrf F‘pﬁfe e 950 1,088 864 853 893 925 988 1,085 980 1,017 1,016 1,089 1,146
HIAF
iﬂiﬁiﬁ:ﬁ?ﬁ:ﬁmm e 3m) 4.62 6.78 10.18 9.24 13.42 17.45 16.35 13.95 16.23 15.84 14.32 13.82 13.75
Tenge/USD 15220 17935] 22321] 21871]  301.70]  35544]  33546]  341.56|  333.06]  336.72| 341.79] 344.01]  338.78
Tenge/Euro 20975 217.05]  242.44]  244.16]  327.68) 40505  372.69]  383.99|  370.85|  374.09]  382.14]  383.04]  380.87
JPY/Tenge 0.69 0.67 0.54 0.55 0.40 0.32 031 0.30 0.33 031 0.30 0.30 0.30

(%% Macrobond, Eurostat, #315 (1E) 85 U031 i@ RI < — =
(Source) Macrobond, Eurostat, National Statistics Office (Note) Trade balance: Custom based
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949547} [ Ukraine

Y25 A} [Ukraine
2013 2014 2015 15/Q3 Q4 16/Q1 Q2 Q3 16/05 06 07 08 09
ﬁoifm?gm (US$ bn) 179.7 132.4 90.6 258 254 17.6 210, -
ey = %
DGR %) 0.1 63 101 72 14 01 -
Ay - -
f’ﬂd' ~il¢f§d " 51y, %) 438 -10.3 -14.2 8.1 35 3.6 o1l - 02 34 .02 34 -
NAus! TOduC n
g;fgats oy, %) 6.1 83 225 -19.1 174 40 72 - 44 5.0 45 52| -
fBEIﬂJ( %ﬁiﬁ};m (15, %) 1.7 12.1 38 05 38 o138 4 - 54 74 8.2 48] -
i 5
fifﬂﬁgi’];;x oy, %) 03 12.1 485 533 454 313 g1l - 7.5 6.9 7.9 g4l -
E A H R
;g@%ﬁg\fﬁh (515, %) 8.0 6.1 211 24.5 29.0 26.6 23 - 233 24.1 2.4 %37 -
R
l%ane%;qﬁoyment rate ) 7.4 9.0 9.2 9.0 9.1 9.9 9.4 -
%3
f‘ff; e”yBi]: . USSm)| 13,652 -468 633 510 -104 961 9| - 187 11 265 - -
i AR
Exports Ussm)|  63312| 53914 38135 9,583 10,021 7,719 8905| - 2,881 2,930 202 - )
N3
ﬁpﬂzﬁgr:m o1, %) 80 -1438 293 282 -16.1 J18.1 22 - 2.1 53 g2 - ;
fﬁ;ﬁﬁ (Ussm)| 76964  sa3s2| 37,502 10,093 10,126 8,680 8.626| - 2604 2,918 3187 - ;
f:?m):j‘:(é\rjwm 515, %) 9.1 293 31,0 2231 233 -4.0 46 - 24 5.9 68| - -
TS
éémfeqriiccount Balance (USSm)  -16518 -4,596 -189 225 -317 -1,222 615 -
¥
ffﬁngmﬂal Account Balance (US$m)| 18,661 9,511 -126 965  -1,156 353 575 -
e
;zf:iglén%iﬁiﬁlnvesmem (inflow) (US$ m) 4509 847 3,050 915 743 1,389 749 -
e
ﬁiﬁﬁ;’l{mm (US$m)| 18,776 6,622 12368 11,784  12368]  11,631] 12914 -
gﬁﬁfﬁj’mbt (UsSm)|  142,079] 126308 118,720 125107 118729 117,358 - .
=
ﬁﬂﬂf ﬁ(e dex 3123 401.2 343.1 333.6 260.8 240.7 2235 2262 219.3 210 2240 2221 2327
AR
gﬁiﬁﬁigﬁsxmm ok 3m) 15.78 18.76 2034 2090 2032 19.15 18.20 16.72 18.28 17.66 17.11 16.67 16.40
Hryvnia/USD 8.15 11.98 21.86 21.85 22.99 2577 2531 2548 2529 25.03 24.93 25.25 2624
Hryvia/Euro 10.83 15.90 2424 | 2428 25.16] 2841 28.58 28.43 2859 28.11 2756 | 2830 2941
TPY/Hryvaia 11.97 8.84 5.5 5.59 528 447 426 4.02 431 421 418 401 3.88

(% #H Macrobond, Eurostat, 3R (73) & 5 IN 313 B~ — =
(Source) Macrobond, Eurostat, National Statistics Office (Note) Trade balance: Custom based
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EHBEGDPRKZ / Real GDP growth rate

(yly,%) R—3 » k/Poland (9/9,%) (yly.%) F = 3/Czech Repblic (g/q,%) (yly,%) /N> # 1) —IHungary (9/9,%)
8.0 . 801 T 50 gp i 50
7.0 135 603 ; T40 o] | 1 a0

1 + 3.0 i +
6.0 30,4 % 403 | N 3.0
5.0 - )&T {25 W20 i i*"i T 20
2.0 1 1 01p & 3 - 1.0
Az 2l il 20 oo et R L ¢
aiodle ) n Il 111
30 - < b Wl 15 00 Lll) ||| || I 00 0.0 L 1 (l('x;l 0.0
] i T-10
2.0 1 + 10 2.0 T 10 -20 ; ! 1 5%
] i + 20 40 | ; -
1o LML L | ||| | l 0o 0] N 130
0.0 ' 0.0 T30 60 i | 1

’ | I IT ' -6.0 A ! 1 4.0 ! ! 4.0

-1.0 : -0.5 ; 80 e 5.0
06 08 10 12 14 16 -8.0 S ' o 12 14 16 5.0 06 08 10 12 14 16
/g (RHS) —Oo—yly 4/ (RHS) oIy . /g (RHS) —o—yly

(yly, %) b= =TI/Romania (q/qop)  (yly.%) Z O/3%7/Slovakia  (g/q,%) (yly,%) 4 07 F 7 [Croatia
120 11— 80 15.0 100 80 ;
10.0 oS P 1
| P + 6.0 Bl 8.0 6.0

80 %}4 . 10.0 5 1 6.0 ]
6.0 P Z)- 40 < 40 4.0 >
20 Pl R 2 Ll e 20 o LEERERD;
0.0 1| TR | | 0.0 0.0 | S A MTTITTITIR 0.0 ; % Z)Q’xy

0] + -20 120 201 ) X?é

-4.0 - 5 -5.0 A 1+ 4.0 -4.0 1

-6.0 ' + -4.0 ' '

-8.0 i 1 -10.0 4 T -60  -6.0 4
-10.0 P 6.0 T80 80
-12.0 L -8.0 -15.0 -10.0 10.0 !

06 08 10 12 14 16 06 08 10 12 14 16 e 06 08 10 12 14 16
m g/q (RHS) —o—yly /g (RHS) —o—yly
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EHBEGDPRKZ / Real GDP growth rate

(yly,%)  Z/v7') 7 IBulgaria (q/q.%) (yly,%) L E 7/Serbia (yly,%) < 4 K =7 /Macedonia
8.0 - gZ S | | | - 5.0 10.0 1
H 4 7.5 3 i i
6.0 3 40 ) Zgz 40 8.0 4
4.0 i - i i L
20 ] | | | : & mmb- 20 50 ' ) 3.0 6.0 1
2.0 A | || 'i r 1.0 2.0 4
. +-20 0.0 7+ i T ST 0.0 0.0
-4.0 1 - 'R T X [ I :
-6.0 1 Z 1 40 25 SN f 290 204
-8.0 - ; A | P20 4.
-10.0 o -6.0 50 — ' 30 40
06 08 10 12 14 16 %6 o8 10 12 14 16 06 08 10 12 14 16
m— /g (RHS) —o—yly B g/q (RHS) —o—yk
(yly.%) 0 < 7 [Russia (q/q.%) (yly,%) 7 ¥ 7 28 IKazakhstan (yly %) ™29 S5 A F/Ukraine
120 71— 50 120 15.0 i
9.0 1o + 4.0 100 3 10.0 ?;s’z&;
< 4
6.0 - 1 3'8 8.0 %@% 5.0 < % <&3’<&§%
3.0 ||| ” ﬁc 110 607 * X’QS 0.0 SR, o
’ N - 4.0 1 <p<5§ -5.0 A
-3.0 - T -1.0 )
' 1 50 204 %i -10.0 1
'S'g | 1430 00 3% -15.0 -
12,0 5 1 :g'g 2.0 1 <5<$<£ -20.0 - .
06 08 10 12 14 16 -4.0 : 25.0 5

s 4/ (RHS) oy 07 08 09 10 11 12 13 14 15 16 06 08 10 12 14 16
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#1815 / Exchange rates

R—35 > K - XOF/ Polish Zloty

F x 3 - 3)LF/CzechKoruna

N —-THY M
Hungary Forint

(Zloty/USD) (Zloty/EUR)
4.25 4.75
4.00
3.75 4.50
3.50

- 4.25
3.25 A
3.00 ¥ 1 4.00
2.75
2.50 + T r r r T 3.75
11 12 13 14 15 16
Zloty/lUSD Zloty/EUR
JL—< =7 - L4/ Romanian Leu

(Leu/USD) (Leu/EUR)
4.25 4.75
4.00

3.75

MM

Y=o [ T ¥ WY UCT (Y
3.25 +——J N
500 | 1 425
2.75 +-K
250 : : . : —1L 400
11 12 13 14 15 16
Leuw/USD Lew/EUR
17

(Koruna/USD) (Koruna/EUR)
28.0 29.0
26.0 | 28.0
24.0 - 27.0
77X [ E—— SN - 1 26.0
20.0 -3 T + 25.0
18.0 H&---- 24.0
16.0 - T T T T T 23.0

11 12 13 14 15 16
Koruna/USD Koruna/EUR

2 a7 F 7 - %~ —7/ Croatian Kuna

7(é<(l)ma/USD) (Kuna/EUé?E)o
- 7.80

1 7.60

- 7.40

7.20

(Forint/USD) (Forint/EUR)
306.0 330.0
286.0 H-the-"%-4+ 320.0
266.0 f v - r 310.0
246.0 +---—--- T pa— - - -+ 300.0
226.0 r = 290.0
206.0 '] 280.0
186.0 270.0
166.0 - T T T T 260.0
11 12 13 14 15 16
Forint/USD Forint/EUR

JIH YT - L7/Bulgarian Lev

(LewUSD) (LeVEUR)
1.90 2.00
1.80 795 1.98
170 1106
1.60
150 a T 194
1.40 -% o+ 1.92
1.30 T T T T T 1.90

11 12 13 14 15 16
Lev/USD Lev/EUR

Kuna/USD

Kuna/EUR

Currency pegged against euro at 1.95583
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#1815 / Exchange rates

+ JLE7F - T« F—JLI Serbian Dinar

(Dinar/USD) (Dinar/EUR)
120.0 125.0
110.0 120.0
[0 0o J8 NN & SR—Y..._ A S— 1 115.0

90.0 110.0

80.0 105.0

70.0 - 100.0

60.0 T T . . . 95.0

11 12 13 14 15 16
= Dinar/USD Dinar/EUR
HYPIRAZ > - 74 IKazakh Tenge

(Tenge/USD) (Tenge/EUR)
400.0 440.0
360.0 k 400.0
320.0 360.0
280.0 320.0
240.0 280.0
200.0 . 240.0
160.0 4A%cc o BV 200.0
120.0 160.0

11 12 13 14 15 16
Tenge/USD Tenge/EUR
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<4 K=7 - ¥4 —JL/ Macedonian

(Denar/USD) Denar (Denar/EUR)

60.0 65.0
64.0
55.0 B 63.0
+ 62.0

50.0
+ 61.0
45.0 + 60.0
+ 59.0
40-0 T T T T T 58-0

11 12 13 14 15 16

Denar/USD Denar/EUR

Currency pegged against euro at 61.5053

(Hrywnia/USD)

35.0
30.0
25.0
20.0
15.0
10.0

5.0

e Hryvnia/USD

D934 F 7Tl
Ukrainian Hrywnia

{ .{.P:J |
- A ]

—C e =3 =8

11 12 13 14 15 16
Hryvnia/EUR

(Hrywnia/EUR)

40.0

r 35.0
r 30.0
r 25.0

20.0
15.0
10.0
5.0

07 - JL—7JJL/ Russian Rouble

(Rouble/USD) (Rouble/EUR)
85.0 95.0
75.0 r 85.0
65.0 75.0
55.0 65.0
45.0 55.0
35.0 A - 45.0
25.0 T T T T T 35.0

11 12 13 14 15 16
Rouble/USD Rouble/EUR

(JPY/IUSD) BA - M/Japanese Yen PYIEUR)
135.0 150.0
125.0 *Mn 140.0
115.0 'W‘J —.1 1300
105.0 1+ hr J 120.0
95.0 V- ;M" 110.0
85.0 ik qu' Jr 100.0
75.0 w 90.0

11 12 13 14 15 16
——— JPY/USD —— JPY/EUR
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LEMIFRREDOAZEHELTEREN-IOTHY . ERBEMD TR PREGE MO H
DITBZEHFITHEDOTEHYFE A CFIRICEALTIE, I XTEEKREEF TITHIE TS0
FI L. BELKBREVBRLEITFES . HERIIEETEDLEDONSBERICEDVTHERSNT
WEITH, AZEZDEEMEZRILET HILDTIEHBYFEL A RBIEFELGELICEET LHEMN
HYFTDT, FOITETS, T, BEHIZHEYTHY. EFEECLIYRESATRY
FY . EXFE—MEEHT D5 R EHAZHAREL TS,

The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU?”) is a limited liability stock company
incorporated in Japan and registered in the Tokyo Legal Affairs Bureau (company no. 0100-
01-008846). BTMU'’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-
8388, Japan. BTMU'’s London branch is registered as a UK establishment in the UK
register of companies (registered no. BR002013). BTMU is authorised and regulated by the
Japanese Financial Services Agency. BTMU'’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of BTMU London branch’s regulation by the Prudential Regulation
Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this report and no part of this
report may be reproduced or re-distributed without the written permission of The Bank of
Tokyo-Mitsubishi UFJ, Ltd. The Bank of Tokyo-Mitsubishi UFJ, Ltd. expressly prohibits the
re-distribution of this report to Retail Customers, via the internet or otherwise and The Bank
of Tokyo-Mitsubishi UFJ, Ltd., its subsidiaries or affiliates accept no liability whatsoever to
any third parties resulting from such re-distribution.
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The Bank of Tokyo-Mitsubishi UFJ, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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