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(o]

—>>F / Poland

R—Z>F/Poland

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
4, H GDP
Nominal GDP (US$ bn) 524.1 544.7 474.5] 111.0] 116.6] 116.0 130.5] 107.7]
FEGDPHKE#* (a/q, %) 12 33 26| 1.3] 0.5 0.8 13 -0.1
Real GDPGrowth* (yly, %) - " - 36 3.1 34 43 3.0
SRTRAE 1y, %) 23 34 49 51 42 44 56 29 14 67 05 6.0 35
Industrial Production
/NGETE 1
Retail Sales (yly, %) 2.6) 4.0 4.2 4.2 43 28 5.4 4.1 32 6.2] 3.0 55 4.3
TR O o
Bank Lending Growth (yly, %) 4.2, 6.7 72 7.2 74 75 7.2 47, 6.5 6.2 47, 71 5.4
T 7 B
LA 5 (yly, %) 0.9 0.0, 0.9 -15 09 07 06 09 09 0.8 09 11 0.9
Consumer Price Index
T LAR o
Wage Growth (yly, %) 2.6 38 35 39 31 36 3.4 37 4.0 39 33 4.6 41
He e s
S (%) 135 12.3 10.5] 11.8 10.7 9.9 9.7 10.2 10.3 10.3 10.0 9.5 9.1
Unemployment rate
= -
HHIRX (US$ m), -2,601] -3,516 4,117 1,702 775 -500 2,108 2,416 765 762 891 1,031 -
Trade Balance
i L
&d;ﬁ (US$ m), 205,007, 219,719, 198,137 49,494 49,574 48,585 50,488 49,196 14,809 16,643 17,780 17,511 -
Wt otk .
Exports Growth (yly, %) 10.6 7.2 -9.8 -10.8 -12.7 -10.2 -5.9 -0.6 -7.6 2.6) 31 7.7 -
?f?];; ﬁps (US$ m), 207,608 223,234 194,020 47,791 48,800 49,085 48,380 46,779 14,044 15,881 16,889 16,480 -
AU o B } : B R : } .
Imports Growth vy, %) 4.3 7.5 13.1] 14.9 15.0 10.9 11.7 2.1 9.2 2.2 0.7 0.8
s
AR (US$ m), -6,744 -11,125] -1,169 1,010 953 -2,614 -518) 329
Current Account Balance
BEAULSE
Capital & Financial Account Balance (US$ m), 5,947, 8,760, 17,996 7,406 2,835 6,645, 1,110 4,212,
kLR B
Foreign Direct Investment (inflow) (US$ m), 795 17,275 7,353 4,885 -719 2,683 504 4,598
s Lgﬁ i (US$ m) 102,236 96,462, 91,395 93,231 100,166 97,740 91,395 96,437
International Reserve
REAME TR
Gross External Debt (US$ m), 384,083 354,720 328,446 330,195 342,955/ 343,764 328,446 -
meﬁ'?k . 48,323 52,209 52,027 52,458 55,390 51,669 48,654 45,361 43,842 44,738 47,316 47,992 46,497
Stock price index
#4814 (Interbank 3m)
Short-terminterest rates (Interbank 3m) 3.02 251 1.75] 1.87 167 172 173 1.69 171 1.69 167 167 167
EURRHE R 51 4] (1044 [E1)
Long-term interest rates (Gov.10y bond yields) 4.03 352 2.70 2.25 2.79 2.98 2.78 297 3.00 3.03 2.89 2.95 3.04
Zloty/USD 316 316 3.77 372 370 377 3.90 3.96 4.06 3.96 3.85 3.80] 3.90
Zloty/Euro 4.20 4.19 4.18] 4.19 4.09 419 4.26 4.36 4.40 4.40 4.29 431 4.40
JPY/Zloty 30.88 33.55 32.10] 32.01 32.84 3242 3117 29.13 29.17 28.92 29.29 28.80 27.93

(¥ B+ Macrobond , (i) 32 F{GDPH R R ORI b 7 — 2 T flisi R vs | 91 T34 pE 3 R B 55 2L BB IS I30BE ~— 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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Fx1 / Czech Republic

F =231 [E/Czech Republic

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05

4, FI GDP
Nominal GDP (US$ bn) 208.4| 205.2 181.9 449 45.0 46.2 45.8 46.7
FEGDPRL R > (a/a, %) 06 20 42 13 12 11 0.4 0.4
Real GDPGrowth* (yly, %) } } ' 4.0 4.5 41 43 2.6
BT (yly, %) 02 5.0 48 5.0 55 6.0 28 33 41 18 41 13 -
Industrial Production*
/NETE L o
Retail Sales yly, %) 1.1] 5.6] 8.0) 83 8.7 6.2 8.7 7.6 5.7 115 58 85 -
HUTEHM O
Bank Lending Growth (yly, %) 37 38 6.4 4.6] 5.7 8.6 6.4] 7.8 6.5 7.0 78 7.8 7.8
M=t 1 H %
(&JE’%‘«W&J_:%K (yly, %) 14 0.4] 0.3] 0.1] 0.7 0.4] 0.1 05 0.6] 0.5] 03 0.6 0.1
Consumer Price Index
i LAE o
Wage Growth (yly, %) 0.4 29 2.7, 17 28 31 32 44
SR (%) 7.0 6.1 5.1 5.8 5.1 4.8 4.5 4.2 4.3 4.2 41 4.1 -
Unemployment rate
s

(US$ m) 5,444) 7,032 5,699 2,197 1,583 810 1,106 2,792 942 908| 941] 989 -
Trade Balance

HH %
z“z‘)‘o' ;2 (US$ m) 142,393 151,668 135,638, 33,999, 34,093, 33,081 34,452 34,576 10,597 11,713 12,279 12,296 -
i O o
Exports Growth yly, %) 2.2 13.0] 5.9 7.6 6.7 3.3 6.2] 16 1.6 5.5 -1.8 4.3 -
ﬁ’gﬁi (US$m) 136,949 144,636 129,939 31,802 32,510 32,272 33,346 31,784 9,655 10,805 11,338 11,307 -
[N )
Imports Growth (yly, %) 0.7 12.1] 6.4 8.2 7.8 4.9 5.0 -0.1 -0.2 4.1 -3.8 1.0 -
o
RIS (US$ m) -1,113 360| 1,682 3,744 -1,194 -1,459 591 4,640
Current Account Balance
FEAUL S
Capital & Financial Account Balance (Ussm) 7,704 4594 12,194 5797 4,019 45 2,308 5,199
N E S
Foreign Direct Investment (inflow) (Ussm) 7358 8,095 2468 1108 -3 949 426 904
A it

ST (US$ m) 55,798 54,085 64,148, 52,036, 56,683 62,649 64,148 72,880
International Reserve
RME BT
Gross External Debt (US$ m) 99,652 106,251 115,877| 107,429 109,064 117,524 115,877 117,446
PR @.k . 1,216] 1,240 1,258 1,239] 1,275] 1,272] 1,245 1,160 1,179] 1,137] 1,164 1,174 1,145]
Stock price index
451147 (Interbank 3m)
Short-term interest rates (Interbank 3m) 0.38 0.34] 0.29) 0.33] 0.31] 031 0.29 0.29 0.29) 0.28] 0.29) 0.29 0.29
EUFIE R 3016 F1 (104E 4 [ i)
Long-term interest rates (Gov.10y bond yields) 213 1.58] 0.72 0.55 0.79 0.95 0.57 0.54 0.68 0.52 0.42 0.47 0.49
Koruna/USD 19.57 20.76 24.60 2454 24.76 24.36 24.72 2453 2491 24.38 24.30 23.84] 2391
Koruna/Euro 25.99 27.54] 27.28 27.63 27.39 27.08 27.06 27.04) 27.03 27.04 27.05 27.03 27.03
JPY/Koruna 4.99 5.10 4.92 4.86 4.90 5.01 4.91 4.70] 4.75 4.70 4.65 4.60| 4.56

(%) Macrobond , (%) 2B GDPik R ORI 7 — 213 R Z 11 - BR{B) 1 A, 9 T 36/E o IRRAB) 1 SR 5 7, RSN B~ — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally and calender adjusted. Industrial production: calender adjusted. Trade balance: Custombased
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\>H')— [ Hungary

v AV —[Hungary

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
4, H GDP
Nominal GDP (US$ bn) 134.5] 138.2] 120.7] 274 29.8 310 32.4 271
FHEGDPHRUR > (a/9, %) 18 36 30 14 04 03 0.6 -0.8]
Real GDPGrowth* (yly, %) ) ) ) 3.5 2.7 24 32 0.9
ST IR Iy, %) 15 73 72 8.0 62 59 89 06 23 18 24 53 .
Industrial Production*
/NGETE b o
Retail Sales (yly, %) 1.6 52 5.8 75 57 55 45 44 22 6.6 43 6.7 -
ST RO o
Bank Lending Growth (yly, %) -4.2 -2.3 -111 -1.6 -8.0 -9.7 -111 -6.5 -13.8 -12.7 -6.5 -6.2 -1.4
A Bz
THLEEAD b5 Iy, %) 1.7 0.2 0.1 -1.0 03 0.0 05 03 09 03 02 0.2 02
Consumer Price Index
T LA o
Wage Growth (yly, %) 3.4 3.1 4.2 4.1] 29 4.6] 52 6.0] 56 5.9 6.6 6.4 -
S (%) 103 79 6.9 76 7.2 66 63 61 6.2 6.1 60 58 55
Unemployment rate
7 *
HHI (US$ m) 8,708 8,349 9,003 2,884 1,924 2,092 2,103 2,715 574 1,084 1,057 1,120 -
Trade Balance
E:{p&‘oi (US$ m) 108,015 112,537| 100,388| 25,130 25,143 24,919 25,195 24,938 7,431 8,596 8,910 9,069 -
Htt O 5
Bxports Growth Iy, %) 5.0 42 10.8 11.3 13.4) 11.8 6.4 0.8 5.8 48 1.4 10.7,
?:T"];; ﬁps (US$ m) 99,307| 104,188 91,385 22,246 23,219 22,827, 23,002, 22,223 6,857 7512, 7,853 7,948 -
WO .
Imports Growth (yly, %) 53 4.9 -12.3] -13.3] -14.9) -11.7] -9.0 -0.1 -3.2 41 -1.2 29 -
fEH IS (US$ m) 5,346 2,819 5291 1,547 982 1,656 1,114 1,918
Current Account Balance
B
Capital & Financial Account Balance (US$ m) 13,265 11,688 15,511 2,055.1] 4,024.5] 2,948.3] 6,421.6] 1,419.7
PN R
Foreign Direct Investrent (inflow) (US$ m) 3,360 7,454 -17,309) 559.4 -1,366.3 1,182.9 -17,437.9 -9,336.0
i KE‘{E i (US$ m) 46,389 41,901 33,020 39,463 38,615 35,961 33,020 31,169
International Reserve
SREAMEE
Gross External Debt (US$ m) 165,221 144,830 126,561 137,350 137,808| 130,788 126,561 129,439
Hﬁfﬂhfai&_ﬁ( . 18,652 17,932 21,036 17,709 21,993 21,744 22,692 24,092 23,685 23,203 25,387 26,699 26,537
Stock price index
#4814 (Interbank 3m)
Short-term interest rates (Interbank 3m) 4.30 241 161 2,07 1.65 137 135 133 135 135 1.30 117 1.07
EURRHE R0 6] (10 4[E %)
Long-term interest rates (Gov.10y bond yields) 5.92 481 343 318 358 361 3.36 328 3.36 336 313 3.02] 335
Forint/USD 223.61 232.78] 279.39 274.19] 276.74] 280.72 285.72 283.06 289.89 279.78 279.83 274.67 278.49
Forint/Euro 296.93 308.71 309.93 308.99 305.85) 312.10, 312.70, 312.15] 314.74] 310.37, 311.42) 311.46] 314.58
JPY/Forint 0.436 0.455 0.433 0.435 0.439 0.435 0.425 0.407 0.408 0.410 0.404 0.399 0.391|

(EEFMacrobond, (%) SEEGDPRk &R ORTHI LT — 2 X E B o | 1 18/ PE TR0 BRI 70 1330 A BB FY, S IEOTmEBE~— 2,
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender and seasonally adjusted. Unemployment rate: three months moving average. Trade balance: Custombased
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JL—~< =77 / Romania

Jv—=<=7/Romania

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
4, I GDP
Nominal GDP (US$ bn) 191.6 199.3 177.8 35.5 405 49.5 52.0 36.8
2 GDPAY = 3 * (a/q, %) 33 30 38 12 0.0] 1.5 11 16
Real GDPGrowth* (yly, %) ) ) ) 43 34 36 38 43
LI 1y, %) 73 63 30 32 34 33 25 -04 -09 -04 02 40 -
Industrial Production*
/NGETE
Retail Sales (yly, %) 1.6 83 9.4 3.5 6.3 12.1 156 20.0] 179 209 213 223 -
HUTE O
Bank Lending Growth (yly, %) -3.3 -3.3] 3.0 -3.4] -0.1 0.6| 3.0 2.8 2.8 24 2.8 3.0 -
HAE D L5 (yly, %) 40, 11 -06 05| 01 -18 -12 26 2.1 27 -3.0 -33 -35
Consumer Price Index
il LRE \
Wage Growth yly, %) 4.8 5.2 83 6.9 74 7.7 111 122 117 127 121 123 -
e s s
SR (%) 7.1 6.8 6.8 6.9) 6.8 6.8 6.6) 6.4 6.5) 6.4 6.4 6.4 -
Unemployment rate
-
B (US$ m), -7,640] -8,041] -9,282] -1,550 -2,119] -2,492, -3,102] -2,151 -411 -677 -1,070] -948| -
Trade Balance
v
?f@d;ﬁ (US$ m), 65,796 69,579 60,553 15,060 15,100 15,426 14,976 15,281 4,467 5,337 5,487 5334 -
O .
Exports Growth (yly, %) 13.6 5.8| -13.0 -13.9 -13.7 -14.0 -10.5 15 -8.2 6.9 5.7 121 -
o
Tﬂ;; f{i (US$ m), 73,436 77,620 69,836 16,609 17,219 17,917, 18,078 17,432 4878 6,015 6,557 6,282 -
[ PNl
Imports Growth (yly, %) 4.5] 57 -10.0 -12.6 -133 -9.8 -45 5.0] -39 10.8 8.0 151 -
[E 51163
Current Account Balance (US$ m), -2,044] -910 -2,028| 590 -993 -602 -999 -1,320
PEAUL S
Capital & Financial Account Balance (US$ m), 6,255, 9,314 7,502, 5,032 483 1,755 303] 2,226
SENERERE
Foreign Direct Investment (inflow) (US$ m), 3,846 3,886 3,882 1,072 1121 1,174 522 1,062
prETyT——
AT (ﬁﬂ.ﬁ s (US$ m), 44,811 39,165 35,167 32,819 33,702 32,712 35,167 35,566
International Reserve
MBS TR
Gross External Debt (US$ m), 135,156, 114,661 97,789 99,540 101,313 99,785 97,789 101,437
I
%ﬂma#“.ﬁ - 5713 6,745 7,214 7,079 7,395 7,301 7,087, 6,474, 6,463, 6,260, 6,680 6,638 6,425
Stock price index
447 (Interbank 3m)
Short-term interest rates (Interbank 3m) 422 253 1.33 1.45| 1.35 1.37] 1.16 0.83 0.94 0.79 0.78 0.77 0.75
EUFHE 391 41 (L0E4 [ i)
Long-term interest rates (Gov.10y bond yields) 541 4.49 347 2.99 351 3.86 353 342 3.60 333 334 349 343
Leu/USD 3.33] 335 4.01] 3.96 4.02| 3.98 4.07| 4.08 4.18] 4.04, 4.01] 3.94] 398
Leu/Euro 4.42 4.44 4.45 4.45 4.44 4.43 4.46 4.49 453 4.48 4.47 447 4.50
JPY/Leu 29.33 3161 30.20 30.13 30.22 30.67 29.80 28.27 28.32 28.36 28.13 27.78 27.36

(% £ Macrobondfttt, (7%) 52 GDPR R S OFIILL 7 — Z (3 FEi R | 95 T3/ EpE 1B B A 70, H BT @B~ —2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender adjusted. Trade balance: Custombased
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A0/\F7 / Slovakia

Z 1 /3% 7 [Slovakia

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1L 16/01 02 03 04 05
4, HGDP
Nominal GDP (US$ bn) 98.0 100.2 86.6 20.1 215 229 221 20.3
5P GDPjR & 2 * (a/q, %) 14 26 36 10 0.9 1.0 1.0 0.8
Real GDPGrowth* (yly, %) ) ) ' 29 34 37 43 34
FRTHAE Iy, %) 39 87 7.4 123 49 6.0 52 20) 13 72 24 83 .
Industrial Production*
/NETE L N
Retail Sakes (yly, %) 13 35 -1.9 3.6 -1.9 0.2 17 05 05 08 0.1 41 -
TSRO .
Bank Lending Growth (yly, %) 5.4 6.7 9.7 7.8 8.7 8.1 9.7 8.0 8.6 7.8 8.0 8.2 7.94
e i |-
A E 5 (yly, %) 04 01 05 04 01 05 05 0.5 0.6 0.3 05 04 07
Consumer Price Index
e bREg o
Wage Growth (yly, %) 23 41 29 22 23 29 41 33
R (%) 142 132 115 122 115 11.3 10.9 104 105 104 10.3 10.2 -
Unemployment rate
I (US$m) 5,619 6,237 3,663 1,399 1,035 532 706 1,245 403 497 344 458 -
Trade Balance
e
ﬁp“‘;ﬁ (US$m) 85,191 85,843 75,268 18,572 18,778 18,306 19,603 18,295 5,481 6,358 6,465 6,682 -
[ es .
Bxports Growth (yly, %) 34 1.1] 48 23 38 58 74 0.8 07 6.4 47 6.4 -
Tig;iﬁs (US$ m) 79,573 79,607 71,604 17,173 17,743 17,774 18,898 17,050 5,078 5,861/ 6,121 6,223 -
A O
Imports Growth (yly, %) 2.4] 0.4] 7.5 30 6.9 11.2 9.1 15 0.3] 7.0 -2.7 39 -
FRHIL S
Current Account Balance (US$ m) 1,485 50| 1,127 370 375 873 235) 165
AL
Capital & Financial Account Balance (US$m) -642 2103 2120 475 a3 1254 149 353
S NS
Foreign Direct Investment (inflow) (Ussm) 2,137 e 2126 1899 149 . 555 1682
s ZE{E = (US$ m) 922 1,392 1,812] 2,612 1,522] 2,237] 1,812 1,761
International Reserve
REME T
Gross External Debt (US$ m) 83,303 82,023 73,015 74,062, 74,991 75,533 73,015 -
e R
H‘ ﬁlﬁ’fai}_ﬂt . 190.8 2111 259.8] 237.3] 249.2 258.8 292.3 3117 299.2 310.9, 324.9 326.1 3229
Stock price index
45414 F) (Interbank 3m)
Short-term interest rates (Interbank 3m) 0.22 0.21 -0.02] 0.05 -0.01 -0.03 -0.09 -0.19 -0.15 -0.18 -0.23 -0.25 -0.26
FH4R (1041 =)
Long-term interest rates (Gov.10y bond yields) 3.19 2.07 0.89 0.76 1.01 1.04] 0.73 0.57 0.71 0.56 0.43 0.38 0.41
EUR/USD 0.75 0.75 0.90 0.89 0.90 0.90 0.91 091 0.92] 0.90] 0.90] 0.88 0.88
GBP/EUR 0.85 0.81 0.73 0.74 0.72 0.72 0.72 0.77 0.75 0.78 0.78 0.79 0.78
JPY/EUR 129.56 140.45 134.25 134.12 134.24 135.78 132.89 127.01] 128.34 127.13 125.66 124.26 12313

(% k) Macrobond , (V1) S2E GDPhk &R ORI L7 — 21X 5 JilRx M8 B S35 . 95 L3RBT AR 7 B B ICUTEB~— 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custombased

7 (®) MUFG



28 F7F7 | Croatia

7 a7 F 7 [Croatia

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
4, H GDP
Nominal GDP (US$ bn) 57.7 57.1 487 11.1 12.1 135 12.0 112
FHEGDPkE > (a/q, %) 11 04 16 0.2 0.8 15 -0.6 0.6

-1 -0. 6
Real GDPGrowth* (yly, %) 05 12 28 19 27
SLTHEREC 1y, %) 14 13 24 08 27 41 37 65 83 45 6.8 50 19
Industrial Production*
/NEE b 9
Rotail Sales (yly, %) 05 0.4 24 22 1.8 23 33 48 2.1 8.1 43 32 -
AT IO N
Bank Lending Growth (yly, %) 09 23 20 0.6 0.7 14 2.0 57 -4.4 56 5.7 53 -
ié%#ﬁ%ﬁthj_;s?—«‘ﬁ (yly, %) 05 -0.1 -0.3 0.0 0.1] -0.5 -0.3] -0.9 -0.2 -0.6 -0.9 -0.9 -1.2
Consumer Price Index
o LEER 9
Wage Growth (yly, %) 1.0 0.4 0.6 27 3 06 0.6 -
R
A (%) 17.3 17.3 16.3 17.0 16.2 164 156 151 185 17.8 17.2 15.9 144
Unemployment rate
L7 | =
FAI (US$ m) -8,745] -8,430] -7,359] -1,839 -1,955 -1,916 -1,604 -1,869 -557 -643 -732 - -
Trade Balance
E’lﬂi?; (US$ m) 11,847 12,946 11,900 2,626 3,024 3,075 3,169 2,743 838 1,018] 1,086 - -
O \
Exports Growth (yly, %) 6.3 9.3 8.1 5.8 14.6 7.3 118 6.6 6.8 17 0.4
ﬁ;;iﬁs (US$ m) 20,592 21,376 19,260 4,514 4,980 4,991 4,772 4,611 1,395 1,661 1,818] - -
B ,
Imports Growth (yly, %) 7.1 3.8 -9.9) 6.8 5.8 6.6 12.0 43 -0.6] 16 -3.7| - -
[E351)'8 3
Current Account Balance (US$ m) 566 454 2,540 -1,426 31 4,364 -427 -
BRI
Capital & Financial Account Balance (Ussm) 440 68 2436 -1026 21 2959 ge B
KPR YT
Foreign Direct Investment (inflow) (ussm 937 3,960 157 445 122 189 59
Ay =x

S Q%{.% i (US$ m) 17,789, 15,355 14,887 15,207 15,314 15,000 14,887 15,041
International Reserve
KEIME G % =
Gross External Debt (US$ m) 63,339 56,473 49,456 52,760, 54,408 52,376 49,456 -
Wﬁh’eai’? . 1,856 1,794 1,734] 1,755] 1,736 1,757 1,691 1,619 1,620, 1,609 1,629 1,676 1,697|
Stock price index
147 (Interbank 3m)
Short-terminterest rates (Interbank 3m) 151 0.97 1.23 111 0.97 1.37 1.46 0.92 1.07 0.88 0.83 0.82 0.80]
Kuna/USD 571 5.76 6.87 6.82 6.85 6.82 6.97 6.91 7.06 6.89 6.79 6.61 6.63
Kuna/EUR 7.58 7.63 7.62 7.68 7.58 7.58 7.63 7.62 7.66 7.64] 7.56 7.49 7.50
JPY/Kuna 17.10| 18.40] 17.63] 17.47 17.72] 17.91] 17.42 16.68 16.76] 16.65] 16.63] 16.58] 16.42]

(% EF) Macrobond , (1) F2EIGDPRK AR ORI 7 — 2L R MIFRHE T, 9L LA PE T MRS 7, WA WCIT@EI~—A
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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2 LAY 7T | Bulgaria

7NV H Y T [Bulgaria

2013 2014 2015 15/Q1L Q Q3 Q4 16/Q1 16/01 42401 42430 16/4 42491

ﬁo?HEZPGDP (US$ bn) 555 565 4838 101 12.2 133 13.2 104
FEEGDPR " (alg, %) 1 15 20 09 0.7 07 07 0.7
Real GDPGrowth* ly. %) - ) - 26 29 31 30 29
?f\dT%_’ﬁiﬁ*d ; 1y, %) 05 29 35 22 43 28 23 29 08 39 41 11 -
ndustrial Production*
g;gﬁjes 1y, %) 38 10.7 1.0 21 13 01 05 25 0.9 27 39 40 -
g%ﬂ%fsﬁgﬁomh iy, %) 00 81 15 91 -99 98 15 22 18 18 22 18 -
! '*:fs fﬁ%ﬁg ritcf'r"féex iy, %) 09 20 09 11 06 10 09 19 04 10 19 25 25
Yy
VT/;éetgr:: ;h (v1y, %) 37 22 7.9 8.0 76 8.0 8.1 83 8.2 8.9 79 - -
ﬁﬁﬁ,oymm rate (%) 130 114 9.1 99 9.9 8.8 79 7.4 75 74 73 71 -
pFpepre—
’T':;;; jé;‘lance (US$m) 4,722 5,332 -3,507] -900, -853 -595 -1,156) 507 23 -190 297 - -
"é‘ﬁﬁ (Us$m) 29,566 20319 25,784 6,191, 6,584, 6,600 6,408 5971 1,901 1,976 2,094 - -

H R
i’i‘)ﬂi%ﬁg wih 1y, %) 108 -08 121 72 120 170 112 -36 57 06 4.0 - -
T“mJ ,ﬁﬁ (US$m) 34,288 34652 29,291 7,091, 7,437 7,195 7,564 6,478 1,924 2,166 2,301 - -
fﬁ;;ﬁ?égm 1y, %) 48 11 -155 134 158 206 118 -8 143 9.2 25 - -

prr——
E:;e”iimum Balance (US$m) 711, 484 675 128 227, 1,202 -506 344)
PEAUL L
Capital & Financial Account Balance (Us$m) 2,506 -1,496 531 -1,234 696 494 550, 696
S P ELHER ¥E
Foreign Direct Investment (inflow) (Ussm) 1920 1710 - 705 484 412 159 473

i (e
ﬁtiﬁgﬁ;‘“ Reserve (Us$m) 18,335, 18,576 20,783 18,879 19,991 21,109 20,783 2,719
ST
gﬁfgﬁﬁ Debt (Us$ m) 51,864 48,666 37,959 43251 40,688 39,370 37,959 -
fgﬂf:;ﬁée index 4271 555.7 4742 4977, 4932 465.1, 27 477, 450.0 4470 4462 4389 4409
SELR
g?ﬁiﬂn (::::::;n;fen:)(m terbank am) 114 078 0.54 061 055 052 0.49 0.2 0.30 019 0.16 013 014

ol =]

i?ﬁj rln (Iln(ﬁftii) (Gov.10y bond yields) 347 335 2.49 265 2.36 2.36 259 259 244 267 2,66 244 237
Lev/USD 1.48 1.4 177 174 178 1.76 1.79 178 1.80 176 1.7 172 173
Lev/EUR 1.9 1.9 1.96 1.9 1.9 1.96 1.9 1.9 1.96 1.96 1.9 1.96 1.9
JPYILev 66.04 7159 68.46 68.43 68.38 69.26 67.78 64.90) 65.56 64.98 64.21 6354 62.92)

(%6} Macrobond , (%) JEFTGDPAR 3 7 — 2L R/ BB 1 A . Bk T 38R E I R 55 70 ST 5 I3 @B < — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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+JLE 7 / Serbia

&)V ¥ 7 [Serbia
2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05

4, H GDP
Norminal GDP (US$ bn) 455 44.2) 36.5 82 9.1 9.6 9.7| 83
FEGDPk 3> (9/q, %) 26 18 07 0.2 17 0.2 -0.6 16
Real GDPGrowth* (yly, %) ' ' ) -1.8 11 23 1.2) 35
BT (yly, %) 56 -6.1] 8.4 20 121 132 102 104 83 14.0 88 8.4 0.9
Industrial Production*
/NETE b o
Retail Sales (yly, %) -4.9 2.4 1.6 -0.1 19 1.8 2.4 9.9 53 116 127 9.2 111
s - LB
IR il 57 4 (yly, %) 79 21 14 0.9 17 15 14 15 2.4 15 06 0.4 0.7
Consumer Price Index
Te ERR o
Wage Growth (yly, %) 5.7 11 -0.4 -0.4 -1.0 -0.8 0.4 45 29 39 6.6 7.9 0.1
HHU >

(US$m) -5,940 -5,764 -4,824 -1,241 -1,072 -1,093 -1,418 -998 -245 -346| -407| -311 -402
Trade Balance

i
i&%ﬁ’i (US$m) 14,611 14,845 13,370, 3,126 3,539 3,376 3,329 3,407 924 1,174 1,309 1,317 1,271
O . ] ] ] ] ]
Exports Growth (yly, %) 30.1] 1.6 9.9 135 10.3 8.8 7.1 9.0 18 13.0 109 19.0 58
-
ﬁgﬁﬁs (Us$ m) 20,551, 20,609 18,333 4,367 4611 4,469 4,886 4,405 1,169 1,520 1,716 1,628 1673
A O .
Imports Growth (yly, %) 8.6 0.3 -11.0 -10.6 -15.0] -14.5] -3.7 0.9 -5.2 41 2.6 104 116
REHISE
Current Account Balance (US$m) 2,786 2,632, 1,749 575 308 381 487 274
BAUL S
Capital & Financial Account Balance (Ussm) 2144 2258 -1,3%6 476 154 -269 458 98
P
Foreign Direct Investrent (inflow) (US$m) 2,055 1,990 2,345 455 582 660 645 433
A g [t
SRR (US$ m) 14,803 11,372 10,727 10,671 10,852 11,178 10,727, 10,027
International Reserve
REAME T IR
Gross External Debt (US$m) 35,483 31,214 28,628 28,699 29,563 29,350 28,628 29,546
=

Hﬂﬁ*ﬁ%& . 534.6 612.1 657.3 661.2 7032 642.9 623.0 598.5 606.6 589.5 599.3] 611.0 617.2
Stock price index
4519147 (Interbank 3m)
Short-terminterest rates (Interbank 3m) 10.16 8.27| 6.14] 8.82 6.62 5.24] 3.99 3.39 3.53 3.36) 3.29 3.29 3.29
Dinar/USD 85.18 88.48 108.86 107.90] 108.89 108.13] 110.49] 111.52 113.07 110.85 110.71 108.28 108.68
Dinar/EUR 113.08 117.35 120.73, 121.43 120.42 120.18 120.93 122.94 122.66 122.93 12321 122.78 122.85
JPY/Dinar 115 1.20 111 1.10 11 113 1.10 1.03 1.05 1.03 1.02 1.01 1.00

(7 EH Macrobond , (%) F2E{GDPJk B SR ORI b 7 — 2 (X F= /B0 A 05w | 95 TR P XREiR i 2. A R OPE T3P RE R 0 A 5 INE0 T~ — A
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted, monthly data for IP covers only manufacturing sector. Trade balance: Custom based
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<4 K=7 /| Macedonia

< & ¥ = 7 [Macedonia

2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
f\lZ'Oii(l;,ZPGDP (US$ bn) 10.8 11.3 101 24 25 2.7 26 25
ey e = stk
éigggﬁi; 1y, %) 29 36 37 38 34 36 39 20
cﬁﬁﬁEé%ﬁi)(*mnumctunnq)* (yly, %) 90 194 29 128 103 157 29 78 88 164 78 17.9 -
gt\agilﬁéil;es (yly, %) -8.0 -1.3 6.1 2.0 7.2 -1.1 6.1 156 74 126 156 11.3 74
géiffﬁiiiex (yly, %) 14 -0.6 -0.3 -0.9 0.2 -0.2 -04 0.0 0.2 0.0 -03 -0.7 -
PEPN 2=
\}?/f‘;::ij;th (yly, %) 12 12 24 17 31 3.0 18 2.8 20 34 3.0 - -
a%n?;loymem rate (%) 29.0 28.0 26.1 273 26.8 255 246 245
HHI*
Trade Balance (US$ m) -2,321 -2,337 -1,909 -424] -493 -400] -591 -411 -715 146.9 -193.4 -192.1 -
——
iﬂ;igiiﬁs (Us$ m) 4,295 4,964 4,489 1,041 1,145 1,149 1,153 1,086 3135 3836 389.2 403.7 -
e -
iﬁﬂ%ﬁmh vy, %) 36 15.1 96 6.9 -11.2 -11.8 77 43 6.7 132 6.3 26.2 -
T;ﬁ;; éfs (US$ m) 6,616 7,301 6,399 1,465 1,638 1,550 1,745 1,498 385.0 530.5 582.6 595.9 -
f:’:;;ﬁ%fgwm W1y, %) 17 104, 123 139 127 167 63 22 -90 143 07 106 -
YR
ﬁiﬁrﬁfccount Balance (US$ m) -178 -9 -141 52 91 145 -142 -
BEAU L
Capital & Financial Account Balance (US$ m) 122 -39 -98 -2 -%0 163 -148 -
POTERS 23t
Foreign Direct Investment (inflow) (Ussm) 401 49 191 40 86 22 43 -
Py
ﬁtﬁﬁt{ls:gl Reserve (US$ m) 2,485 2,701 2,239 2,296 2,253 2,205 2,239 2,296
[Py ryTT—
gﬁiﬂg ﬁ’;’ Debt (US$m) 7,194 7,287 6,942 6,708 7,061 6,982 6,942 -
FREATHE %
Stock price index 1,725.4 1,735.6 1,730.1 1,829.8 1,683.1 1,665.4 1,744.2 1,805.7 1,815.3 1,806.5 1,796.2 1,760.3 1,740.5
147 (Interbank 3
giﬁtﬁiﬁn(igt:rre:tnraterg)(lnterbank 3m) 3.69] 3.08] 191 2.37 1.86 172 172 177 1.76 178 177 1.80 197
Denar/USD 46.39] 46.44] 55.35 54.46 55.54 55.27 56.09 55.75 56.57 55.41 55.31 54.17 54.33
Denar/EUR 61.58 61.60 61.38 61.28 61.42 61.43 61.39 61.46 61.37 61.45 61.56 61.42 61.41
JPY/Denar 2.10] 2.28] 2.19] 2.19] 2.19 221 2.16 2.07 2.09 2.07 2.04 2.02 2.00]

(##h) Macrobond , (1) S8 GDPRR R 7 — 23 i/ 718 A A4S . 95 T3 PRI 3 R 35 7 . SIS Id@p < — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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A7 [ Russia

237 /Russia
2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
& HGD P (US$ bn) 2,229.0 2,018.8, 1,318.6 289.5 365.4] 337.0] 3327 248.6
Nominal GDP
S H GDPjik £ (alg, %) 12 07 37 -1.2 -13 0.6 - -
Real GDPGrowth* (yly, %) - ' ' -28 -4.5 3.7 3.8 -1.2
SRTRARE ly. %) 04 16 34 04 49 42 39 07, 27 10 05 05 07,
Industrial Production
/NiEE b o R . R } R ! ] } } }
Retail Sales (yly, %) 3.9 2.6 9.7 6.9 9.6 9.9 12.5 5.8 6.4 -4.7 6.2 4.9 6.1
ST RO o :
Bank Lending Growth (yly, %) 17.2 228 8.9 18.6 14.8 15.3 8.9 8.6) 6.5) 8.4 8.6 9.6
N1 - = 3R
#J%'%‘%fﬁj'_ﬂi— (yly, %) 6.8 7.8 15.6 16.2 15.8 15.7 14.5 84 9.8 8.1 7.3 7.3 73
Consumer Price Index
T AR o
Wage Growth (yly, %) 12.3 83 42 5.1 5.3 4.0 2.8 7.5 5.6) 8.1 8.8 6.2 6.4
= W 2
IR (%) 55 52 5.6 5.7 5.7 5.3 57 59 5.8 58 6.0 5.9 5.6
Unemployment rate
= L*
HHI (US$ m) 212,300 211,163 160,823, 48,235 46,805 31,766 34,017] 25,430 8,508 8,054 8,868 7,661 -
Trade Balance
i L
&dgﬁi (US$ m) 527,267 497,833 343,543 90,267 91,597 79,294 82,385 61,368 17,592 20,245 23,531 21,982, -
(oMo o
Exports Growth (yly, %) 0.5 5.6) 31.0 26.4 31.1 37.1 29.2 32.0 374 30.9 28.4 28.8
———
?m;;fé (US$ m) 314,967 286,670 182,720, 42,032, 44,792 47,528 48,368 35,938 9,084 12,191 14,663 14,321 -
LOUNGIO=S o . R R R B - - R R R R . R
Imports Growth (yly, %) 0.7 9.0 36.3 37.2 40.7 36.6 30.2 14.5 18.9 16.6 9.6 6.2
Py
AEAI (US$ m) 34,801 58,432 69,564 29,999 16,638 7,975 14,952 12,556
Current Account Balance
AU
Capital & Financial Account Balance (US$ m) 45,817| 88,181 72,221 37,491 19,291 2,616 12,824 7,479
kPN B
Foreign Direct Investment (inflow) (US$ m) 69,219 22,891 4,839 2,058 -514 -428 3,723 -280
ST té{{ﬁs,% (US$ m) 469,603 339,370 319,835 309,092 313,341 322,374 319,835 328,871
International Reserve
RAMEF TR
Gross External Debt (US$ m) 728,864 599,901 515,848 556,231 555,632 536,492 518,508 520,219
H(fﬁ’fa?)’( . 1,441 1,430 1,683 1,656 1,668 1,667 1,741 1,788 1,708 1,774 1,875 1,914 1,909
Stock price index
5 4F
FIHIGA| (Interbank 3m) 732 1002 15.04 20,05 1479 1201 1257 1238 1243 1235 1236 12.04 11.98
Short-terminterest rates (Interbank 3m)
ReR (106 1)
Long-term interest rates (Gov.10y bond yields) 7.17 9.39 11.39] 13.37] 10.95 11.26 10.05 9.92 10.33] 10.20] 9.29 9.20 8.88
Rouble/USD 31.86 38.61 61.28 62.90 52.78 63.19 66.18 74.67 77.07 77.26 70.10 66.57 65.91
Rouble/Euro 42.32 51.04 68.03| 70.98 58.32 70.30 72.47 82.28 83.71 85.62 77.92 7543 74.47
JPY/Rouble 3.07 2.79 2.00| 1.90 231 1.95 184 1.55 1.55 1.49 161 1.65 1.66

(¥} Macrobond, (1) S2FIGDPRL R SR ORI 7 — 2 LR Fi g . B 5 IO TimBI~— =
(Source) Macrobond, Note) Q/Q real GDP growth: seasonally adjusted. Trade balance: Custom based
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HHF I RXA> [ Kazakhstan

JPT A H v IKazakhstan
2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05
4 H GDP
Nominal GDP (US$ bn) 224.3 215.8 183.1 44.6 47.6) 49.0 43.3
FHUGCDPIE R
Real GDPGrowth (yly, %) 52 38 16 23 17 12 12 -
mz%i&“ . (yly, %) 2.3 0.2 -1.6| 0.6 0.7 -42 -32 0.8 0.7, 0.1 -18 3.1 53
Industrial Production
/hFETE b o ] } B R R )
Retail Sales (yly, %) 12.8 12.0 0.1 36 24 18 8.0 31 7.3 11 0.8 0.0 22
s NS
TS L 5 (yly, %) 5.8 6.7 6.6 6.3 43 40 11.9 15.1 14.4 152 15.7, 163 16.7
Consumer Price Index
i AR o
Wage Growth (yly, %) 6.8 10.9 338 9.1 29 20 38 11.9
SRR (%) 5.2 5.0 5.0 5.0 5.0 4.9 5.0 5.0 51 5.0 4.9 4.9 4.9
Unemployment rate
= -
B (US$ m) 33,639 37,025 15,540, 4,755 3,841 3,992 2,951 3,146 1,186 1,183 77| 678 -
Trade Balance
i
i&d;?; (Us$ m) 82,512 78,238, 45,726 11,939 12,120, 11,674 9,992 8,311 2,753 2,836 2,723 2,718 -
RO .
Exports Growth (yly, %) -10.6 -5.2 -41.6) -47.1 -37.1 -39.0 -42.1] -30.4 -63.4 1816 -20.1] -29.2 -
——
m); ﬁ“s (US$ m) 48,873 41,213] 30,186 7,184 8,279 7,682 7,041 5,166 1,567 1,654 1,946 2,039 -
A OSE .
Imports Growth (yly, %) 9.7 -15.7] -26.8] -15.7 -22.3 -30.8 -35.6) -28.1 -42.4 -22.8 -16.3 -30.9, -
4 e -
eI (US$ m) 1,187 6,375 -5,823 -125 -2,252 -1,799 -1,647 -1,021
Current Account Balance
[EENI'ST
Capital & Financial Account Balance (Us$ m) -310, -6,798 -10,479 -2,578 -1,593 -3,398 -2,910 -1,464
L 37 LY
sl W_E&J_&é . (US$ m) 10,011 7,001 6,615 2,558 645 1,739 1,672 2,738
Foreign Direct Investment (inflow)
AEYE [
ST ﬁﬂ; = (US$ m) 19,127 21,814 20,497 21,597 21,123 20,637 20,497 19,441
International Reserve
KPME B
Gross External Debt (Us$ m) 150,033 157,428 153,456 154,409 155,541 155,649 153,456 -
=
H%ﬁﬁh'd}ik . 950 1,088 864 839 872 853 893 925 844 914 1,008 968 980
Stock price index
78 Kol
FEH1A (Interbank 3m) 462 6.78 10.18 9.00 9.00 9.24 1342 1745 1781 17.64 1696 17.00 1623
Short-term interest rates (Interbank 3m)
Tenge/USD 152.20 179.35 22321 184.82 185.89 218.71 301.70] 355.44] 364.43] 357.86 345.01 336.66| 333.06
Tenge/Euro 209.75 217.05] 242.44 198.52 207.28 244.16 327.68 405.05 394.32 388.77 393.17, 385.60 370.85
JPY/Tenge 0.69 0.67 0.54 0.65 0.66 0.55 0.40 0.32 0.33 0.32 0.33 0.32 0.33

(& EF) Macrobond , (7) £ 5 U 314 B~ — &
(Source) Macrobond, (Note) Trade balance: Custom based
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949547} [ Ukraine

v 754 F IUkraine
2013 2014 2015 15/Q1 Q2 Q3 Q4 16/Q1 16/01 02 03 04 05

4, HGDP
Nominal GDP (US$bn) 179.7] 132.4] 90.6] 179 211 258 254 176
FEGDPRk R
Real GDPGrowth (yly, %) 0.1 -6.3 -10.1 -17.0 -14.7 7.2 -14 0.1
SLTHERE 1y, %) 438 103 142 216 202 8.1 35 36 17 756 48 35 05,
Industrial Production
/hoEgE b
Retail Sales (yly, %) 6.1 83 -22.5 -25.6 -265 -19.1 -17.4 4.0 01 -1.5 134 12.2 44
HFATRH MO N . } ; } R . : } .
Bank Lending Growth (yly, %) 11.7 121 3.8 179 5.8 0.5 3.8 138 1.4 215 13.8 10.2 5.4
s 2 2
A 155 (yly, %) 03 121 485, 36.3) 58.9 533 454 313 403 327 209 98 75
Consumer Price Index
Ha L 5R N R
Wage Growth (yly, %) 8.0 6.1 211 118 17.9 245 29.0 26.6] 26.3] 26.2 274 224
e (%) 7.4 9.0 9.2 9.6 9.2 9.0 9.1 9.9
Unemployment rate
T *
HBIX (US$m) -13,652, -468 633 384 863 -510 -104 -961] -295) -436 -230 81 -
Trade Balance

—'l 1%
@p’ﬁﬁi (US$ m) 63,312 53,914 38,135 9,424 9,107 9,583 10,021 7,719 2,043 2,679 2,997 3,095 -
TR ONR N
Bxports Growth 1y, %) -8.0 -14.8 293 336, -36.9 -28.2 -16.1 -18.1 -315, -10.4 132 07, -
mﬁi (US$ m) 76,964 54,382 37,502 9,040 8,244 10,093 10,126 8,680 2,338 3,115 3,227 3,014 -
AU
Imports Growth (yly, %) -9.1] -29.3 -31.0 -36.5] -40.3 -23.1 -233 -4.0 -22.3] 9.0 1.7 5.4 -
Py
AR (US$ m) -16,518, -4,596 -176 -429 315 221 -283 -1,101
Current Account Balance
[LZNI'G3
Capital & Financial Account Balance (US$ m) -18,661, 9,511 -113 2,006 -28 -969 -1,122 -91]
F PN ELE R
Foreign Direct Investment (inflow) (Ussm) 4,509 847 3,050 540 852 915 3 1289

AL YR fit

SHET (US$m) 18,776 6,622 12,368 9,059 9,357, 11,784 12,368 11,631

International Reserve
RESME TSI
Gross External Debt (US$m) 142,079, 126,308, 118,729, 124,322 125,061, 125,107, 118,729 -

T P
%fﬂﬁ?mi‘_ﬁ( . 312.3 401.2 343.1 4135 367.2 333.6 260.8 240.6 2412 238.5 242.1 230.4 219.3
Stock price index

T eF
R (Interbank 3m) 1578 1876 20.34 2004 20,08 2090 2032 19.15 19.47 19.11 1889 1867 1828
Short-term interest rates (Interbank 3m)
Hryvnia/USD 8.15 11.98 21.86 20.94 2161 21.85 22.99 25.77 24.40 26.52 26.35 25.63 25.29
Hryvnia/Euro 10.83 15.90 24.24 2357 23.90 24.28 25.16 2841 26.46 29.41 29.32 29.06 28.59
JPY/Hryvnia 1197 8.84 5.54 5.69 5.62 5.59 5.28 4.47 4.85 4.32 429 4.28 431

(k) Macrobond, (1) £ 5 IS EiEB ~— A
(Source) Macrobond, (Note) Trade balance: Custom based
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EHBEGDPRKZ / Real GDP growth rate

(yly,%) R—> > K/Poland (9/,%) (yly.9%) F x 3/Czech Repblic (g/q,%) (yly,%) /N> #3 1) —IHungary (9/q,%)
7.0 ZQZ ' + 35 609 | T 40 o] T 4.0
] 2 - L 3.0 + 3
6.0 30 L, g;z% 40 % 3.0
5.0 + 2.5 5 A 2.0 + 20
40 ] [0 20| Pl = 20 it st ]l
. . o
30 < 63 15 00 el 1] AN . | Il i oo 00 l R alaalt a Hukl 59
] T -1.0
2.0 - + 1.0 2.0 - %‘3 T 10 -20 L 50
i i T 20 .40 - -
L0 || 1 | 1 ||| || > 40 1 3.0 ] T30
0.0 I ) IT 0.0 6.0 A . 1 -6.0 1 40
-1.0 ' -0.5 ; 80 : -5.0
06 08 10 12 14 16 -8.0 o ' . ) " 5.0 06 08 10 12 14 16
/g (RHS) —O—yly 06 0 I 1 14 /g (RHS) —O—yly
m q/q (RHS) —0—yly
(yly, %) JL—< =7/Romania (yly.%) Z O/\%7/Slovakia  (g/q,%) (yly,%) ¥ 07 F 7 [Croatia

(9/q,%)
e 8.0

; 15.0 — 100 80 1
5 L 6.0 P T 8.0 6.0

! 10.0 A bl |

| + 40 3 P 60 40 S}"z

Wﬁ- 20 5.0 1 %2" 4.0 2.0 1 X )ﬁf{?
) A 2.0

12.0

100 |
8.0 ¥Ry
6.0 -

4.0 |
2.0 1
29 TMillhy

Lo lga 250010l 11 0.0 Q )@"
-2.0 1 L 50 i + 2.0 207 ‘f{ 1&3?)%
-4.0 ; ' -5.0 A i A -4.0 A
6.0 1 j 1 40 ; 2'8 0
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EHBEGDPRKZ / Real GDP growth rate

7 LA 1) 7/Bulgaria

(yly, %) (9/9,%)
10.0 6.0
8.0
6.0 1L 4.0
4.0
5 2.0
2.0 %@ R4
-2.0
40 - L 2.0
-6.0 1 -4.0
-8.0 |
-10.0 -6.0
06 08 10 12 14 16
= (/g (RHS) —o—yly
(yly,%) O < 7 /Russia (a/q,%)
12.0 5.0
90 18 40
=+ 3.0
6.0 1R
3.0 1 I H 1.0
0.0 LR 0.0
-3.0 T -1.0
=+ -2.0
-6.0 | 30
-9.0 1 . L 4.0
-12.0 : -5.0
06 08 10 12 14 16
/g (RHS) —o—yly

16

(yly,%) 4 JL £ 7/Serbia
7.5 1 i
5.0 % L
L Lt I
0.0 T . f!
-5.0 i
06 08 10 12 14 16
N g/q (RHS) ——yly
(yly,%) H 4 7 X B lKazakhstan
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8.0 1
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12.0
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#1815 / Exchange rates

R—35 > K - X0 F/Polish Zloty F 1 3 - 3)LF/ CzechKoruna NYHY—TH) N
(Zloty/USD) (Zloty/EUR) (Koruna/USD) (Koruna/EUR) . Hungary Forint _
4.25 475 280 29.0 (Forint/USD) (Forint/EUR)
306.0 330.0
4.00 26.0 | 28.0 286.0 g ML 3000
4.50 : .
3.75 24.0 A 27.0 266.0 ! BN, L 3100
3.50
L 425 22.0 eppregeee SN SS— 1+ 26.0 246.0 11 | A S R T 300.0
3.25 20.0 - 226.0 +--- T + 290.0
3.00 Y 1 4.00 ' ' 206.0 4--rerfeoeeree 280.0
2.75 18.0 R3S 24.0 186.0 270.0
2.50 = T T T T T 3.75 16.0 + T T T T T 23.0 166.0 - T T T T T 260.0
11 12 13 14 15 16 11 12 13 14 15 16 11 12 13 14 15 16
Zloty/lUSD Zloty/EUR Koruna/USD Koruna/EUR Forint/USD Forint/EUR
JL—< =7 * L4/ Romanian Leu 4~ 07 F 7 - 2 —7/ Croatian Kuna JLAHYF + L7/ Bulgarian Lev
(Leu/USD, Kuna/USD
azs D (LewBRe L ) (Kuna/BUR) (LevUSD) (LevEUR)
7.25 1.90 2.00
4.00 7.00 1.80 -
450 6.50 1.70 ] 1 196
6.00 1 ' f T 1.94
325 1 5.75 1.50 {4 '
) 425 550 - 7.40 T 1.92
3.00 : 595 - 1.40 - Y .
275 T 500 130 T T T T T 190
475 T T T T T 7.20 11 12 13 14 15 16
250 11 1'2 1I3 ]:4 ]:5 1I6 400 11 12 13 14 15 16 Lev/USD Lev/EUR
Kuna/USD Kuna/EUR .
Lew/USD LewEUR Currency pegged against euro at 1.95583
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t JLE7F - T« F7—JLI/ Serbian Dinar

(Dinar/USD) (Dinar/EUR)
120.0 125.0
110.0 - : 120.0
100.0 P f 115.0

90.0 - 110.0

80.0 105.0

70.0 + 100.0

60.0 T T T T T 95.0

11 12 13 14 15 16
Dinar/USD —— Dinar/EUR
HYITRAZ 2 - T4 IKazakh Tenge

(Tenge/USD) (Tenge/EUR)
400.0 440.0
360.0 k 400.0
320.0 360.0
280.0 320.0
240.0 280.0
200.0 e 240.0
160.0 1A%cc —- 200.0
120.0 T T T T T 160.0

11 12 13 14 15 16
Tenge/USD Tenge/EUR
18

<4 K=7 - 77+ —JL/Macedonian

(Denar/USD) Denar (Denar/EUR)
60.0 65.0
+ 64.0
55.0 - 63.0
+ 62.0
50.0
+ 61.0
45.0 T 60.0
T+ 59.0
40.0 T T T T T 58.0
11 12 13 14 15 16
Denar/USD Denar/EUR

Currency pegged against euro at 61.5053

D054 F 7Y T=vl
Ukrainian Hryvnia

(Hrywnia/USD) (Hrywnia/EUR)
35.0 40.0
30.0 T+ 35.0
25.0 1 30.0
+ 25.0
20.0

‘ ﬂ_ﬂj 1 200
150 ﬁ 1 15.0
10.0 = e =% 4 10.0
5.0 : : : : —L 50

11 12 13 14 15 16

e Hryvnia/USD Hryvnia/EUR

O<7 - JbL—JJL/ Russian Rouble
(Rouble/USD) (Rouble/EUR)

85.0 95.0
75.0 - 85.0
65.0 75.0
55.0 65.0

55.0

45.0 /
35.0 ; i - 45.0

25.0 T T T T T 35.0
11 12 13 14 15 16

Rouble/USD Rouble/EUR

B - M/Japanese Yen

(JPY/USD) (JPY/EUR)
135.0 h 150.0
125.0 "‘M 140.0
115.0 ----l-— 130.0
105.0 + 120.0
95.0 110.0
85.0 100.0
75.0 + : - - - — 900
11 12 13 14 15 16
—— JPY/USD —— JPY/EUR
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LEMIFRREDOAZEHELTEREN-IOTHY . ERBEMD TR PREGE MO H
DITBZEHFITHEDOTEHYFE A CFIRICEALTIE, I XTEEKREEF TITHIE TS0
FI L. BELKBREVBRLEITFES . HERIIEETEDLEDONSBERICEDVTHERSNT
WEITH, AZEZDEEMEZRILET HILDTIEHBYFEL A RBIEFELGELICEET LHEMN
HYFTDT, FOITETS, T, BEHIZHEYTHY. EFEECLIYRESATRY
FY . EXFE—MEEHT D5 R EHAZHAREL TS,

The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU?”) is a limited liability stock company
incorporated in Japan and registered in the Tokyo Legal Affairs Bureau (company no. 0100-
01-008846). BTMU'’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-
8388, Japan. BTMU'’s London branch is registered as a UK establishment in the UK
register of companies (registered no. BR002013). BTMU is authorised and regulated by the
Japanese Financial Services Agency. BTMU'’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of BTMU London branch’s regulation by the Prudential Regulation
Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this report and no part of this
report may be reproduced or re-distributed without the written permission of The Bank of
Tokyo-Mitsubishi UFJ, Ltd. The Bank of Tokyo-Mitsubishi UFJ, Ltd. expressly prohibits the
re-distribution of this report to Retail Customers, via the internet or otherwise and The Bank
of Tokyo-Mitsubishi UFJ, Ltd., its subsidiaries or affiliates accept no liability whatsoever to
any third parties resulting from such re-distribution.
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The Bank of Tokyo-Mitsubishi UFJ, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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