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[e]

—>>FK / Poland

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
ﬁoiﬁzpsop (US$ bn) 4962 526.1 547.7 1381 1355 1417 122 174
FEGDPRREEH* (a/9, %) 18 17 34 0.7 0.9 0.8 1.0 0.9
Real GDPGrowth* (yly, %) ) : : 36 33 33 36 33
Py
f’ﬁf%ﬁ’: - Wiy, %) 14 23 34 38 15 33 51 42 23 28 76 38 53
naustrial Progauction.
g;giﬁjes yly, %) 31 26 40 50 30 30 42 43 15 47 6.6 35 20
giﬁ%ﬂigéo wih (yly, %) 15 42 6.7 48 55 6.7 72 74 59 72 74 75 72
gffzﬁph rjiéinZex yly, %) 37 09 00 03 03 07 15 -09 11 -09 08 07 06
A E
Vﬁ%fgfg‘fwh iy, %) 35 26 38 40 35 34 39 31 37 32 25 33 34
ffmzloymm ate ) 128 135 123 125 117 114 11.9 108 1.2 108 103 101 100
A IS
Trade Blance (Us$ m) 13728 -2,601 -3516 -669 -975 1,176 1,860 1,147 -2 853 35 818 -
@gg ftﬁs (us$m) 185,282 205,007 219,719 56,763 54,107 53,641 49,344 49,252 16,170 16,262 16,826 15118 -
f‘&jﬁgg ih (yly, %) 17 106 72 140 41 12 11 132 170 131 94 -193 -
Tf:;(\ffs (Us$m) 199,010 207,608 223234 57,432 55,082 54,817 47,484 48,104 16,212 15410 16,481 15936 -
Tﬁ;;fi%rz wih (yly, %) 53 43 75 162 6.1 20 154 162 158 206 122 -180 -
&:;e”ri iccoum Balance (Us$ m) -18,605 -6,744 11,125 3,495 3,207 1,520 1,010 -
PEARIL S
Capital & Financial Account Balance (USSm) S 5947 8760 4463 878 6100 7406 )
S e
;f) f:i‘g—n%ﬁi Investrent (infiow) (US$ m) 7,358 795 17,275 4,093 5,688 1,006 4,885 -
T
ﬁ]‘ o rfﬁf f’al Reserve (us$m) 103,396 102,236 96,462 97,502 97,708 96,462 93,231 100,166
Ay
gé’l‘iﬁgf:f] 'j Debt (Us$ m) 365,745 382,087 354,174 390,685 371,844 354,174 328,552 -
S X
ﬁfﬁhﬁ;ﬁe ndex 41,613 48,323 52,200 52,042 52,336 52,878 52,458 55,390 55,547 56,649 54,031 52,422 51,872
ST k
z;fqﬁjrjn (i::::::t”ratse?(ln terbank 3m) 491 3.02 251 271 259 2.06 187 167 165 167 170 172 172
EU I 151 2] (L0G- Wyl
ﬂ;iiﬁfﬁ SJ t(rfti?;ﬁz}y bond yields) 500 4,03 352 381 327 2,60 2.25 279 237 2.82 319 3.6 2.88
Zloty/USD 326 316 316 304 315 338 372 3.70 372 3,66 37 378 37
Zloty/Euro 418 420 4.19 417 417 421 419 4,09 4,02 4,08 416 415 420
JPY/Zloty 2451 30,88 33.55 33.60 32.99 33.92 3201 32.84 3214 33.03 33.37 32.66 3265

(4B Macrobond , (%) 2 E{GDPA R SR ORI L 7 — X MFAE A | fh T AT BEHREE 7, FH I EITER < —2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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Fx3/ Czech Republic

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/QL 15/Q2 15/04 5 6 7 8
ﬁoiﬁzpeop (US$ bn) 2065 2084 205.2 530 514 487 451 451
FEGDP B CEKD) 09 o6 20 06 05 05 24 10
Real GDPGrowth* (v1y, %) : : : 21 26 10 40 44
I%dI%ﬂ:ll};i*d - iy, %) 07 02 50 65 29 41 47 53 45 52 6.1 72 ;
nausinal Proauction
g;giﬁjes Iy, %) 0.9 11 56 48 5.7 48 79 8.2 58 7.9 111 5.7 -
T R
g&iﬂf}g& wih 1y, %) 19 37 38 45 36 38 46 57 50 52 57 72 83
s B T | E.aR
gl L5 1y, %) 33 14 04 02 06 05 01 07 05 07 08 05 03
Consumer Price Index
23 TH
@f;igr; @‘th 1y, %) 25 01 23 2.1 16 22 23 34
5734
iﬁ;loymm e (%) 7.0 7.0 6.1 62 59 58 58 51 53 5.1 50 51 50
el US$ 3,201 5,444 7,032 2,214 1,480 760 2,326 1,839 643 486 710 275
Trade Balance (Ussm ' ’ ' ’ ’ ' ’ )
1117
ﬁE”);)d; iﬁs (US$m) 139,268 142,393 151,668 39518 37435 36,243 34,104 34,134 11,115 10,790 12,249 11,204 -
- -
i’ﬁﬁ%ﬁ wih 1y, %) 132 22 130 136 132 85 7.9 6.9 62 27 116 24 -
!
i (Us$ m) 135977 136,949 144,636 37,305 35955 35,483 31,778 32,205 10472 10,304 11,539 10,929 -
Imports
o -
ﬁ;;ﬁi%j; wih 1y, %) 110 07 121 14.4 115 77 8.1 7.1 62 28 122 40 -
U AL b
ﬁﬁeﬁimum Balance (US$m) -3,235 -1,113 1,057 -1,460 1,507 228 3,778 124
BRI
Capital & Financial Account Balance (USsm) 3306 7,704 3859 458 T8 264 5824 4646
SN BB A
Foreign birect Investrent (infiow) (US$m) 9,438 7,358 4,884 636 2,145 984 1,106 -463
T
ARG us$m 44,265 55,798 54,085 58,566 54,410 54,085 52,036 56,683
International Reserve
R
gﬁiﬁ&ﬁlalj Debt (US$m) 96,826 99,652 103,035 100,673 102471 103,035 105,163 106,458
e
ﬁgﬁcﬁgﬁie ndex 1,199 1,216 1,240 1,268 1,223 1,200 1,239 1,275 1,303 1,279 1,243 1,269 1,286
5110471 (interbank 3
;?ﬁ: rln (i:t::e;”mer:)(m erbankam) 050 0.38 0.34 0.36 035 034 033 031 031 031 031 031 031
EUFH 31 4] (1 :
L:;f;ﬁf‘n?ji sjt(rii”‘(%gﬁéy bond yields) 283 213 158 179 136 0.88 055 0.79 043 077 116 115 0.89
Koruna/USD 1957 1057 20.76 2002 2085 2213 2454 24.76 25.36 2457 24.35 24.62 2429
Koruna/Euro 2514 25.99 27.54 27.45 27.62 27.63 27.63 27.39 27.45 27.40 27.31 27.09 27.04
JPY/Koruna 4,08 4.99 510 510 4,99 517 486 4,90 471 4.92 508 501 506

(% FH) Macrobond , (1) F2E{GDPRL &L ORI LT — 2T Z 4 - BB H AR 0T, 96 AL pE I RRMB) H FE 5 2. B ISUTEBE N — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally and calender adjusted. Industrial production: calender adjusted. Trade balance: Custom based
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\>7')— [ Hungary

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 | 5 : 6 : 7 : 8
4 HGDP
Nominal GDP (Us$ bn) 126.8 1335 136.9 35.3 35.1 35.0 27.0 29.6!
FHEGDPE > (9/9, %) 15 15 26 12 0.6 0.7 0.7 0.5
Real GDPGrowth* (yly, %) ] } : 41 33 33 35 2.7
SLTHEE 1y, %) 14 15 73 105 7.0 42 80 63 6.4 6.4 6.0 34 -
Industrial Production*
/hgese b o
Retail Sales (yly, %) -1.9 16 51 46 34 53 6.7 5.5 5.0 54 6.2 6.8 -
HUTEEHHONR o
Bank Lending Growth (yly, %) -13.2 -4.2 -23 -24 -38 -2.3 -7.6 -8.0 -7.6 -6.4 -8.0 -84 -
ir ST
IR il L5 (yly, %) 5.7 17 0.2 0.2 01 0.7 -1.0 03 03 05 06 0.4 0.0
Consumer Price Index
Tk EHE ,
Wage Growth (yly, %) 4.7 34 31 42 25 37 41 29 37 14 36 - -
e M R
e (%) 110 103 79 81 7.7 71 7.6 7.2 7.6 71 6.9 6.8 -
Unemployment rate
= *
HHI (US$m) 8,523 8,708 8,349 1,736.7 2,395.3 1541.8 2,802.7 1,886.7 474, 516 897.0 - -
Trade Balance
HH
ﬁpd;if (US$m) 102,830 108,015 112,537 29,030.6 28,254.9 26,917.2 25,094.1 25,198.8 8,212 7,966 9,021.3 - -
RO .
Bxports Growth (yly, %) -15 5.0 42 9.2 5.0 -5.4 -11.4] -13.2 -15.4] -17.7 -6.4 - -
e
Tf;;;iﬁs (US$m) 94,308 99,307 104,188 27,293.9 25,859.5 25,375.4 22,291.4 23312.1 7,738 7,449 8,124.3 - -
WA O .
Imports Growth (yly, %) 7.0 53 49 10.8 53 31 131 -146 -140 -196 -10.1 - -
e vE S
HERILS (US$ m) 2,251 5,359 3,125 151 1,566 333 1,644 1,152
Current Account Balance
BRI
Capital & Financial Account Balance (US$m) 9,235 13,457 12,058 2215.7 2904.6 5396.2 3043.1 4160.8
PN EHER
Foreign Direct Investment (inflow) (US$m) 5,658 6,417 8,368 -1092.8 3075.9 3236.9 783.6 -498.6,
AU itk
Gy ﬁﬂ%'m (US$m) 44,506 46,389 41,901 49,145 45,059 41,901 39,463 38,615
International Reserve
REIME B IR
Gross External Debt (US$m) 168,293 165,005 144,477 166,309 167,358 152,662 144,477 135,751
Y=y
Hﬁ&'?& . 18,060 18,652 17,932 18,421 18,031 17,270 17,709 21,993 21,648 22,437 21,923 22,161 22,036
Stock price index
S 4F] (Interbank 3m)
Short-term interest rates (Interbank 3m) 6.98 4.30, 241 254 217 2.10 2,07 1.65 1.80 1.67 149 139 1.36
EUR I @A (104- 4 [E11E)
Long-term interest rates (Gov.10y bond yields) 7.89 5.92 4.81 5.02 4.55 3.84 3.18 3.58] 3.28 3.59 3.86! 3.72 3.61
Forint/USD 22513 223.61 232.78 223.06 235.74 24733 274.19 276.74 277.03 274.72 278.36 282.94 279.94
Forint/Euro 289.30 296.93 308.71 306.00 312.24 308.76 308.99 305.85 299.44 306.16 311.96 311.53 311.61
JPY/Forint 0.355 0.436 0.455 0.458 0.441 0.463, 0.435, 0.439 0.432 0.440, 0.445 0.436 0.439

(% kHMacrobond., (1) EEGDPRR SR OFI LT — 23X ZR MR | 95 T35 P81 3 R0 B AR 75 7 R 3ERII 3 A BB -, MO TmRE~—2A,
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender and seasonally adjusted. Unemployment rate: three months moving average. Trade balance: Custom based
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JL—< =7 / Romania

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8

ﬁomZPGDP (US$ bn) 1719 1916 199.0 484 55.2 555 354 410
FEHEGDPH &> (a/q, %) 07 32 28 02 13 0.9 14 0.1
Real GDPGrowth* (yly, %) i - © 15 30 27 43 33
%T%EE?*" - (yly, %) 28 73 6.3 91 45 35 32 31 39 26 28 33 -

stnal Proauction
g;gir;jes (yly, %) 38 23 76 8.8 77 62 33 59 50 49 7.9 92 -
iﬁfﬁﬁg& wih 1y, %) 13 -33 -33 -39 -45 -33 -34 -01 -38 19 0.1 07 -
s L H s
gﬁfﬁ@%ﬁ:@ex (yly, %) 33 40 11 09 11 12 05 01 07 12 16 17 19
T S
&i:& fnh 1y, %) 49 48 52 46 52 58 6.9 74 7.0 7.4 78 76 -
o % 6.9 71 68 68 638 6.7 6.9 6.8 68 68 68 638 -
Unemployment rate
B+
Trade Balance (US$m) 12,377 7576 -8,023 2375 1,923 2,181 -1548 2121 700 -614 -808 706 -

o
ﬁfgfﬁ (US$m) 57,900 65,796 69,580 17,494 17,944 16,733 15,059 15,004 4,758 5,003 5,346 5,550 -
g}mo:z%;“ wth (yly, %) 8.1 136 58 104 6.2 6.0 -139 137 174 -16.2 73 141 -
?:?];ﬁfs (US$m) 70,277 73372 77,603 19,870 19,867 18914 16,607 17,215 5,458 5,617 6,154 6,256 -
Tﬂ;;ﬁi%jg wth (yly, %) 8.0 44 58 120 42 49 127 134 -17.9 -16.2 56 128 -
U -
g’:‘e”iimum Balance (US$m) 7,776 1552 -862 -816 98 174 589 -895
b
éﬁiﬁgﬁnamial Account Balance (US$m) 1575 6,255 9,343 1,705 1,200 2,253 4,946 -101
K NTE PR
Foreign Direct Investrent (inflow) (US$m) 2,821 3,846 3,389 782 959 692 1,150 711
pi=p" 3 =

BT Us$ m 41,162 44,811 39,165 42,638 39,128 39,165 32,819 33,702
International Reserve
o ke e i
gﬁiggfﬁ ol Debt (US$m) - 135,156 114,126 130,363 119,018 114,126 100,304 101,257
ﬁfﬂf} ﬁ%e index 4857 5713 6,745 6,573 7,032 6,956 7,079 7,395 7,338 7,507 7,344 7,437 7,357
TSN K
;?ﬁj; (i::::;’:t”mir:)(m N 535 422 253 279 2.39 2,07 145 135 142 136 1.26 129 135
EUGRIE 11471 (1064- 4
Loﬁﬁifiz SJ t(ratZ?G:ﬁ?)y bond yields) 6.68 541 4.49 478 415 375 2.99 351 325 345 384 3.99 3.86
Leu/USD 347 333 335 323 333 355 3.96 402 4.08 399 398 4.03 397
Leu/Euro 446 442 444 443 4.41 443 445 444 442 445 447 4.44 442
JPY/Leu 23.00 29.33 3161 3164 3122 3225 30.13 30.22 29.29 3031 3107 3058 30.96

(#BE) Macrobondftl, (V%) FZB GDPALE SR ORI b 7 — 23 MR | S T A2 PE (3R M0) B A5 7, B ISUT@BE R — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Calender adjusted. Trade balance: Custom based
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ABA/\*7 / Slovakia

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
ﬁ’OEmiiZPGDP (US$ bn) 92.7 97.7 99.8 25.7 26.3 241 20.0 214
FEHGDPRE 5~ /g, %) 17 1 e 06 0.7 07 08 08
Real GDPGrowth* 1y, %) : : : 26 25 26 31 32
?fdﬁfilff*d - Wy, %) 80 53 35 46 25 02 54 37 33 03 7.4 118 ;
nausinal Proguction
g;g@fles (yly, %) 19 13 35 20 23 39 36 1.9 59 02 05 08 -
Py e
giﬁiﬂsﬁgéo wih 1y, %) 32 54 6.7 6.2 7.4 6.7 78 87 75 81 8.7 7.7 -
S 2, B
gﬁﬁzﬂri:mex 1y, %) 34 04 01 01 01 01 -04 -01 01 -01 01 02 -02
A e
V':\l/:;::(f;) fnh 1y, %) 41 40 . 57 39 56 6.0 32
fr:rrﬁlovnent rate (%) 14.0 143 132 134 131 125 121 114 11.6 11.4] 11.3 11.2] -
BN E*
Trade Balance (US$ m) 4,568 5,619 6,199 1,832 1,552 1,059 1,476 1,124 297 327 504 296 -
iﬁ)ﬂiﬁ (US$ m) 79,836 85,191 85,922 22,466 20,632, 20,853 18,650 18,844 6,001 6,103 6,754 6,158 -
NZR
if%ﬁiﬁ%ﬁ wih 1y, %) 94 34 12 0.4 01 15 27 41 13 14 125 83 -
Tﬁ;;%i (US$ m) 75,268 79,573 79,723 20,633 19,080 19,794 17,174 17,719 5,704 5,776 6,250 5,862 -
ﬁ;;ﬁ;%:; wih 1y, %) 51 24 06 07 25 30 29 66 24 24 150 121 -
Y
ﬁﬁeﬁfcwum Balance (US$m) 878 1,485 50 270 217 605 361 ;
BEAIN S
Capital & Financial Account Balance (Ussm) 2221 -642 2,103 200 353 -1.234 461 )
KB
Foreign Direct Investment (inflow) (Ussm) 1742 2137 846 -402 555 -518 1899 )
e
ﬁtﬁﬁgfil Reserve (US$ m) 818 922 1,392 958 995 1,392 2,612 1,522
gﬁfjﬁ 'i Debt (US$ m) 72,347 83,303 82,023 90,572 87,445 82,023 74,062 ;
—
ﬁgﬂf:‘;fie index 196.8 190.8 2111 209.8 208.9 217.6 2373 249.2 247.1 245.3 254.3 255.2] 256.6
B4 (Int k
:}?ﬁiﬁn (i:tsrr:;”rai r?(ln texbankam) 057 0.22 021 0.30 0.16 0.08 005 -0.01 0.01 -0.01 001 002 -0.03
Hi4H (10449
iﬁifefrjn(mt::sjt:afs) (Gov.10y bond yields) 4.55 3.19 2.07 2.64 1.82 1.33 0.76! 101 0.96 0.92 115 1.25 0.99
EUR/USD 0.78 0.75 0.75 0.73 0.75 0.80: 0.89 0.90] 0.92 0.90 0.89 0.91 0.90
GBP/EUR 0.81 0.85 0.81 0.81 0.79 0.79 0.74, 0.72 0.72 0.72 0.72 0.71 0.71
JPY/EUR 102.53 129.56 140.45 140.02 137.74 143.01 134.12 134.24] 129.29 134.80 138.85 135.69 136.94
(& EF) Macrobond , (1) 2B GDPR R SR ORI 7 — 21X Z= /R 0) A FR% 7 | 51 T3 A PRI X R i 7 S SISO FmpE < — 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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20O7F7 | Croatia

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
4 HGDP
Nominal GDP (US$bn) 56.5 57.7 57.1 14.8 156 134 111 121
FEGDPRLEH* (a/q, %) 22 11 04 04 0.4 0.0 0.2 0.7,
Real GDPGrowth* (yly, %) ) ' ) 0.7, 0.2 0.2 05 1.2
LTI 1y, %) 55 13 09 04 01 36 00 24 12 44 17 38 .
Industrial Production*
/NETE B o
Retail Sales (yly, %) -42 05 0.4 0.7, 04 17, 22 18 15 19 21 47 -
HUTE O o
Bank Lending Growth 1y, %) 2.4 09 23 23 52 23 06 0.7, 11 0.4 07 0.0 -
ALl LA (yly, %) 34 23 0.2 05 0.2 01 0.0 0.1 01 0.0 0.1 02 01
Consumer Price Index
o AR o
Wage Growth (yly, %) 22 1.0 0.1 0.2 0.1 01 27 30
He e st
i (%) 159 174 173 17.0 16.9 177 17.2 16.1 184 171 16.1 159 159
Unemployment rate
B3 | b
B (US$m) 8,090 -8,747 8,417 -2,553 2172 -1,620 1,878 - 686 670 -650 - -
Trade Balance
i L
E‘;’;ﬁ (US$m) 11,142 11,846 12,915 3,274 3,401 3,221 2,634 - 1,024 1,035 1,132 - -
i OvR o
Exports Growth (yly, %) -84 6.3 9.0 13.0 44 5.9 6.2 - -10.3 -13.0 32 - -
—
?f:];;fi (US$m) 19,232 20,593 21,333 5,827 5573 4,841 4511 - 1,710 1,704 1,782 - -
[UNCIOES o
Imports Growth (yly, %) 86 7.1 36 32 30 15 6.9 - 203 -15.8 -12.6 - -
RIS
Current Account Balance (US$m) 169 560! 415 510 3,714 746 1,447 3
LZNI'S3
Capital & Financial Account Balance (US$m) -566 -467 -207 -471 2,253 -399, -1,073 102
SN HER
Foreign Direct Investment (inflow) (Ussm) 1454 928 3,987 2,908 546 120 a4 15
EEv—
ST ﬁgﬁm (US$m) 14,807 17,767 15,424 16,789 15,359 15,424 15,351 15,244/
International Reserve
REIMEH5 ik
Gross External Debt (US$ m) 59,712 63,339 56,473 63,513 58,757 56,473 52,873 -
W
ﬁkﬂlﬁ?u?ﬂ( . 1,736 1,856 1,794 1,734 1,842 1,809 1,755 1,736 1,730! 1,728 1,748 1,771 1,784
Stock price index
S I14F] (Interbank 3m)
Short-term interest rates (Interbank 3m) 3.40 1,51 0.97 0.86! 1.01 111 111 0.97, 1.01 0.96! 0.94 1.09 1.16
Kuna/USD 5.85 5.71 576 5.54 575 6.14. 6.82 6.85! 7.02 6.78! 6.75 6.89! 6.79
Kuna/EUR 7.52 7.58 7.63 7.60! 7.62 7.67 7.68 7.58 7.59 7.56! 7.57 7.59 7.56
JPY/Kuna 13.63 17.10 18.40 18.43 18.07 18.65 17.47 17.72 17.03 17.83 18.33 17.89 18.12

(B Macrobond , (1) S GDPAUR SR O L 7 — 2T R E M | S8 T 26 AP R ET 35 70 . ST R~ — A
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based

6 (®) MUFG



7 )LA) 7 | Bulgaria

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
4 HGDP
Nominal GDP (US$bn) 524 54.3 555 140 154 144 9.9 119
EECDPik %> (a/a, %) 05 10 17 03 04 0.4 0.9 05
Real GDPGrowth* (y/y, %) ' ' ' 2.1 19 1.6 3.1 24
LIRS 1y, %) 25 05 29 45 05 04 21 43 17 39 73 34 ;
Industrial Production*
/NETE b o
Retail Sales (yly, %) 36 6.3 5.1 38 44 38 28 22 19 24 22 06 -
SRITECHI R .
Bank Lending Growth (yly, %) 28 0.0 81 21 2.0 8.1 9.1 9.9 9.7 -105 9.9 -10.0 -
3 y H oo
Dl L5 (yly, %) 28 0.9 20 -1.6 1.2 -1.8 1.7 06 0.9 03 0.6 -1.0 08
Consumer Price Index
JEEN o
Wage Growth (yly, %) 105 37 22 2.3 2.2 2.2 8.0 7.6 76 70 8.2 - -
S (%) 123 129 114 115 114 10.6 10.0 100 10.0 100 9.9 9.8 -
Unemployment rate
H (US$m) -6,024 -4,722] -5,332 -1,354 -1,111] -1,357] -913 -839 -345 -264 -228 - -
Trade Balance
@;;ii (US$m) 26,683 29,566 29,319 7,483 7,950 7,218 6,174 6,596 2,157 2,132 2,310 - -
fig i O o
Bxports Growth (yly, %) -53 10.8 -0.8] 5.6 05 -6.2. -74 -11.9 -11.9 -132 -10.3 - -
ﬁ:;;ﬁi (US$ m) 32,707 34,288 34,652 8,837 9,061 8,574 7,088 7,435 2,502 2,396 2,538 - -
A OE 9
Imports Growth (yly, %) 05 48 11 4.0 2.0 -5.6! -134 -159 -17.7 -174 -12.4 - -
FRHILSL
Current Account Balance (US$m) -139 1,016 657 38 1,473 -666! 331 41
LENI'GS
Capital & Financial Account Balance (Ussm) 794 2510 886 355 -3 -931 -300 441
RPN
Foreign Direct Investment (inflow) (US$m) 1,467 1,920 1,710] 522 92 645 475 417
s ZE{}E " (US$m) 18,371 18,335, 18,576 17,871 18,030 18,576 18,879 19,991
International Reserve
KESMETE T
Gross External Debt (US$m) 50,596 51,864 49,162 51,864 49,619 49,162 53,429 -
%ﬁ#ﬁg . 3131 427.1] 555.7 588.7 546.2 524.6 497.7 493.2 505.9 488.4 485.9 476.8 467.3]
Stock price index
#3914 (Interbank 3m)
Short-terminterest rates (Interbank 3m) 225 114 0.78 0.83 0.73 0.67 0.61 0.55 0.56 0.55 0.54 0.52 0.51
R (1049 [H fE)
Long-term interest rates (Gov.10y bond yields) 4.50; 347 3.35 3.24 3.35 3.24 2.65 2.36 2.36 2.36 2.36 2.36 2.36
Lev/USD 153 148 148 143 148 157 174 1.78 182 1.76 175 1.78 1.76
Lev/EUR 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96 1.96
JPY/Lev 52.26 66.04 7159 71.37 70.24 7291 68.43; 68.38 65.84; 68.63 70.76 69.15 69.85!

(% kh) Macrobond , (i) FEEGDPRLR 7 — &3 F B8 H FRHE s . 95 TP R IR 55 7 H B ICUTIBI~—2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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+2)LE 7 /| Serbia

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
4 H GDP
Nominal GDP (US$ bn) 40.7 455 438 114 112 108 8.1 9.0
FEEGDPH 5> (g/a, %) 10 26 18 0.3 -1.3 0.1 0.8 22
Real GDPGrowth* (yly, %) ) : ) 12 40 138 20 10
e A Iy, %) 34 56 61 48 4140 84 20 121 01 177 186 130 ;
Industrial Production*
/IgeEsE b 0
Retail Sales (yly, %) 20 -49 24 09 36 28 0.1, 19 14 31 12 29 05
S B
Al L5 vy, %) 73 7.9 21 18 19 20 09 17 18 15 19 10 21
Consumer Price Index
e k5% o
Wage Growth (yly, %) 8.9 57 11 14 24 0.3 -04 -1.0 -1.0 -0.8 -11 0.5 -2.3
57 B ([ %
FI (US$m) 7,701 -5,940 5,764 -1,479 1522 -1,491 1,231 -1,076 377 293 -406 -314 -
Trade Balance

HH 4 ﬁ
&A i’s (US$m) 11,228 14,611 14,845 3,947 3,703 3,582 3122 3,528 1,092 1,205 1,231 1,204 -
i O o
Bxports Growth (yly, %) -4.7 30.1 1.6 12.0 -10.0 -10.8 -136 -10.6 -20.5! -5.7 -5.0 9.2 -
ﬁ;;rétﬁs (US$m) 18,929 20,551 20,609 5,426 5,225 5,073 4,353 4,604 1,469 1,497 1,637 1,518 -
A OSE 0
Imports Growth (yly, %) -4.7 86 0.3 8.7 12 -117 -10.9 -15.2 -21.5] -16.8 -6.6 -19.7 -
151153
Current Account Balance (US$ m) 4,676 2,786 2,632 742 509 703 585 284
BEAIN S
Capital & Financial Account Balance (Ussm) 4492 2144 22538 -565 282 45 -421 -66
RN BB
Foreign Direct Investment (inflow) (US$ m) 1,190 2,055 1,990 680 440 433 421 513

A [
s Eﬂm = (US$ m) 13,585 14,803 11,372 13,096 13,132 11,372 10,671 10,852
International Reserve
KHME
Gross External Debt (US$ m) 33,806 35,483 31,214, 34,536 33,177 31,214 28,699 -
sy
H‘ﬂﬁ?e%ﬁ( . 474.7 534.6 612.1 580.8 612.0 685.8 661.2 703.2 7121 714.0 683.8 649.4 649.3
Stock price index
S 4] (Interbank 3m)
Short-term interest rates (Interbank 3m) 1164 10.16 8.27 8.49 7.72 8.05; 8.82 6.62 7.29 6.59 5.98 571 5.31
Dinar/USD 88.03 85.18 88.48 84.27 88.66 96.35 107.90 108.89 111.08 108.13 107.42 109.16 108.03
Dinar/EUR 113.09 113.08 117.35] 115,57 117.46 120.32 121.43 120.42 120.17 120.63 120.48 120.11 120.24
JPY/Dinar 0.91 115 120 121 117 119 1.10 11 1.08 112 115 113 114

(% ¥H) Macrobond , (V1) 2B GDPR IR R ORI 7 — &L FRHiF5A8) H M55, 95 T2 AEPE T FEAREERT A, A ROGE T RAFEIT SR OB H BT ~— 2
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted, monthly data for IP covers only manufacturing sector. Trade balance: Custom based
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</ K=7 | Macedonia

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
ﬁofwiiglpeop (Us$ bn) 98 108 113 30 29 28 23 25
FE K
ifgéﬁefﬁi; yly, %) -04 27 38 47 43 27 32 26
- e T
ﬁlﬁi&f&ﬁéiﬁii)&anufacturinq)* Wy, %) 938 7.8 16.8 150 183 217 96 67 30 67 103 53 ;
g;giﬁf,es Iy, %) 57 6.4 68 59 32 14 55 62 51 59 76 36 ;
Q:Jifﬁ*frﬂgrllciiex (yly, %) 4.8 14 -0.6 -0.9 -0.4 -0.4 -0.9 0.2 0.0 0.2 0.5 -0.4 -
= B 5
\i:/iekét;h (yly, %) 0.3 12 12 0.8 11 3.0 17 - 2.7 2.7 - - -
W
frfn;oymem rate (%) 310 290 280 282 279 216 213 - B B B . i
py=yr—
ﬁ:ﬂijB;ance (US$ m) -2,501 -2,321 -2,337 -587] -554 -611 - - - - _ _ R
g{;‘ﬁ Ussm) 2013 4,295 4938 1,287 1,302 1238 - - - - - - -
- -
ﬁﬁﬁggﬂnh 1y, %) 28 36 151 165 197 131 - - - - - - -
e
ffr"g;ﬁ (Ussm) 6514 6,616 7,275 1875 1,856 184 - - - - - - -
-~ -
?fr'\;;{:i%rfgm iy, %) 03 7 101 58 159 03 - - - - - - -
i -+
gﬁjnyt);ccount Balance (Ussm) -288 -195 -151 -133 159 12 50 -
BARIN S
Capital & Financial Account Balance (Ussm) 240 -135 -85 -113 173 2 20 -
KBRS
Foreign Direct Investment (inflow) (Us$m) 335 406 114 17 36 94 3 -
PEy—
ﬁ?ﬁ:ﬁl’?’al Reserve (US$ m) 2,528 2,485 2,701 2,265 2,828 2,701 2,296 -
- e
é{::s{ﬁéz;:i: Debt (US$ m) 6,818 7,194 7,241 7,820 8,046 7,241 6,708 -
e 18809 17254 17356 17086 16719 18319 18208 1683.1 17308 16608 16480 16468 16710
Stock price index e 169 (39 + (U0, 01 L. 163l 1623. ,683. ,730. ,669. ,648. ,646. 671
SR
Z;l?n-%te*rrjn(il:tt:rr:;néfe?)(lnterban k 3m) 456 3.69 3.08 3.17 3.06 2.78 237 1.86 1.98 1.83 1.78 1.75 1.71
Denar/USD 47.74 46.39 46.44 44.93 46.41 49.35 54.46 55.54 56.72 55.08 54.81 55.85 55.18
Denar/EUR 61.33 61.58 61.60 61.62] 61.48 61.63 61.28 61.42 61.36 61.45 61.47 61.45 61.41
JPY/Denar 1.67 2.10 2.28 227 224 2.32 219 219 211 219 2.26 221 2.23

(&%) Macrobond , (1) 2B GDPAl IR # 7 — 2L 240/ BxM8) H e . 9L T3/ E PRI B HiEE 3 7. HHICITMBI~—A
(Source) Macrobond, (Note) Q/Q real GDP growth: seasonally adjusted. Industrial production: Seasonally adjusted. Trade balance: Custom based
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A< 7 /| Russia

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 & 6 7 8
i E_GDP (US$ bn) 2,001.1 2,077.5 1,849.5 494.6 515.7 415.4 263.4 3314
Nominal GDP
FEGDPR S 5> @/, %) 35 13 06 0.4 0.3 0.7 16 2.0
Real GDPGrowth* (yly, %) ) i ) 0.7 0.9 04 -2.2 -4.6)
LR 1y, %) 34 0.4 16 19 14 21 04 49 45 55 48 47 43
Industrial Production
/hoEge b N
Retail Sales !y, %) 6.5 39 2.6 22 17 2.9 -6.4, -9.2 -9.6; -8.9 -9.2 -9.1 -9.1
ST RO o
Bank Lending Growth (yly, %) 19.6 17.2 22.8] 15.3 15.3 22.8] 18.6 14.8 14.6 13.8 148 15.2 -
VH%ﬁ%ﬁuﬁ'* (yly, %) 51 6.8 7.8 7.6 7.7 9.6 16.2 158 16.4 158 153 15.6 158
Consumer Price Index
o LR o
Wage Growth !y, %) 133 12.3 8.3 9.0 7.2 71 51 5.3 43 6.5 4.9 43 3.6
¥ 2
R (%) 5.7 5.5 5.2 5.0 4.9 52 57 5.7 58 5.6 5.6 53 5.3
Unemployment rate
) >
AR (US$ m) 207,520 212,300! 211,163] 57,379 50,964 47,039 48,210 46,848 15,539 16,438 14,871 11,563 -
Trade Balance
ﬁpﬂiiﬁs (US$m) 524,697 527,267 497,833 132,889 125,964 116,292 90,312 91,579 30,825, 30,662 30,092 27,156 -
WLl O .
Bxports Growth (yly, %) 15 0.5 -5.6 37 -4.2 -17.6, -26.4, -31.1 -35.3; -30.8 -26.4 -41.1 -
?2;:?5 (US$m) 317,177 314,967 286,670, 75,510 75,000 69,253 42,102 44,731 15,286 14,224 15,221 15,593 -
[PN(IeR o
Imports Growth (yly, %) 3.7 -0.7 -9.0 -4.0 -6.6 -18.5, -37.1 -40.8; -41.4 -41.6 -39.3, -43.2 -
U At &
RIS (US$ m) 71,282 34,801 58,432, 12,142 6,172 14,333 28,947 19,200
Current Account Balance
ZNI'5 3
Capital & Financial Account Balance (US$ m) 20,459 45,817 88,069, 27,586 -4,018 17,602 37,338 -
RPN
Foreign Direct Investment (inflow) (US$ m) 50,588 69,219 22,857, 11,751 -743 -1,059 1,307 -
qEy o

AR ﬁg{.ﬁ'ﬁ' (US$ m) 486,577 469,603 339,370 431,956 409,223 339,370 309,092 313,341
International Reserve
KEAMEEF TR
Gross External Debt (US$ m) 636,421 728,864 599,041 732,779 680,857 599,041 555,862 556,185

=
%ﬁh‘hﬂ%& . 1,453 1,441 1,430] 1,404 1,432 1,456 1,656 1,668 1,677 1,677 1,650! 1,628 1,688
Stock price index
FLH4F] (Interbank 3m)
Short-term interest rates (Interbank 3m) 7.34 7.32 10.02] 9.30 9.72 13.26; 20.05 14.79 15.95! 14.55 13.87 13.30 12.69
FHaR (1054 =)
Long-term interest rates (Gov.10y bond yields) - 717 9.39 8.86 9.28 11.02 1337 10.95] 11.23 10.63 10.98! 10.91 11.39
Rouble/USD 31.07 31.86 38.61 34.98 36.30 47.98 62.90 52.78 52.94 50.67 54.63 57.45 65.77,
Rouble/Euro 39.92 42.32 51.04 48.02 48.06 59.93 70.98 58.32 57.20 56.43 61.24 63.21 73.36)
JPY/Rouble 2.58 3.07] 2.79] 293 2.88] 2.43] 1.90 2.31] 2.26! 2.39 2.27 2.16! 1.88

(% EH Macrobond., (1) FEFIGDPAE ORI LT — Z X MR v | 85I TimpI~— A
(Source) Macrobond, Note) Q/Q real GDP growth: seasonally adjusted. Trade balance: Custom based
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HHYFITRXA> | Kazakhstan

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5 6 7 8
folrjnifZPGDP (US$ bn) 2035 2243 2158 46 55.3 710 1456 .
;fgg%;ﬁﬁf iy, %) 53 53 40 39 41 43 23 17
p—
?Ad' %*I‘; et iy, %) 06 23 02 04 0.2 13 06 07 04 11 13 21 64
ndustrial Production
ge{;f;jes iy, %) 129 129 120 134 131 17 36 24 17 24 30 33 27
::'ﬁfjfﬁrj‘gﬁf& o iy, %) 51 58 67 68 7.1 75 63 43 46 43 39 39 38
A LB
V%aﬁgfgr; \:,t A ly, %) 135 6.8 107 126 115 121 - -
ifﬁil oyment rate %) 53 52 50 51 50 50 50 50 50 50 50 49 49
H US>
Trade Balance (US$ m) 47,746 33,639 37,025 8,607 8,025 6,335 4755 3841 889 1,33 1,617 1,061 ;
*E"jgg ftﬁs (USS$ m) 92,286 82,512 78,238 19,261 19,123 17,272 11,939 12,120 3,838 4,009 4273 3730 -
) NE
ﬁﬁﬁ%ﬁm iy, %) 47 106 52 67 39 208 471 371 414 367 -330 402 -
[N}
Imports (US$ m) 44,539 48873 41,213 10,655 11,008 10,936 7,184 8279 2,949 2,674 2,656 2,669 ;
fﬁgﬂ%zmh iy, %) 17.1 97 157 198 104 209 157 23 167 215 283 277 -
9% e [0
gﬁeuri);ccount Balance (Ussm) 1,058 858 5,994 478 -1,093 -68 -39 -
[L¥NI'E3
Capital & Financial Account Balance (Ussm) 4335 -310 -6,768 -1,661 -4,637 2,871 2,442 -
SEPNEL R
Foreign Direct Investment (nflow) (USs m) 13648 10,011 7,051 1,868 4,048 710 2525 .
S G uss 2132 19127 21525 19,896 20800 21525 21507 21123
International Reserve ( m) g ' g g g g ! )
L e ke e
éf:iﬁgfﬁ': Debt (US$ m) 136,918 149,931 157,062 155,311 155,742 157,062 154,101 ;
-=
*éffchi :‘fﬁe index 1,066 950 1,088 1,072 1,256 1,021 839 872 835 857 922 873 823
oA
goi/l::jn(::::s;ngi T)(In terbank 3m) 241 462 6.78 6.50 6.50 7.83 9.00 9.00 9.00 9.00 9.00 9.00 8.86
Tenge/USD 149.11 152.20 179.35 182,62 182.45 181.64 184.82 185,89 185.79 185.84 186.04 186.72 207.94
Tenge/Euro 196.56 200.75 217.05 25003 23049 21083 198.52 207.28 208.03 203.77 207.44 206.28 232.99
JPY/Tenge 058 0.69 067 055 0.60 0.66 0.65 0.66 0.64 067 0.66 0.66 0.58

(& k) Macrobond., (1) ¥4 5 32 i3 B~ — =
(Source) Macrobond, (Note) Trade balance: Custom based
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24547} [ Ukraine

2012 2013 2014 14/Q2 14/Q3 14/Q4 15/Q1 15/Q2 15/04 5} 6 7 8
4 HGDP
Norminal GDP (US$bn) 1738 1717 130.7 32.1 345 30.7 175 20.8
FEGDPHER 9
Real COPGrowth (yly, %) 0.4 0.2 65 45 54 -14.8 -17.2 -14.7
mT%Mf ) (yly, %) 22 48 -10.9 44 -16.7 -17.4 -21.6 -20.2 217 -20.7 -18.1 134 58
Industrial Production
ANFEse L .
Retail Sales (yly, %) 129 6.1 -8.3 -7.3 -12.7 -16.5 -25.6 -26.5 -29.6 -25.8 -24.0 -22.1 -18.8
HFUTE IO o
Bank Lending Growth (yly, %) 17 117 121 17.2. 14.8 121 179 58 91 34 58 6.5 0.8
e ., - H o
HHFA i L5 (yly, %) 06 03 12.1 9.9 14.8 222 36.3 58.9 60.9 58.4 575 553 528
Consumer Price Index
[ ]
Wage Growth (yly, %) 14.9 8.0 6.1 6.1 39 8.7 118 179 16.5 178 194 241 -
IR (%) 75 72 9.3 86 8.9 9.3 96 9.2
Unemployment rate
gord /E *
A (US$m) -15,848 -13,652 -468 619 235 -1,272 384, 863 214, 312 338 165 -
Trade Balance
ﬁfii (US$m) 68,810 63,312 53,914 14,433 13,351 11,939 9,424 9,107 3,072 2,941 3,093 3,149 -
iU .
Exports Growth (yly, %) 0.6 -8.0 -14.8] -2.7 -14.1 -29.8 -33.6 -36.9 -38.5 -41.3 -30.1 -345 -
mﬁ (US$m) 84,658 76,964 54,382 13,815 13,116 13,210 9,040 8,244 2,859 2,630 2,756 2,984 -
BAMUE .
Imports Growth (yly, %) 25 -9.1 -29.3] -19.0 -37.7 -37.0 -36.5 -40.3 -37.8 -45.6 -37.1 -33.6 -
Current Account Balance (US$m) -14,315 -16,478 -5,273 -941 -1,329 -1,480: -432 -
BRI S
Capital & Financial Account Balance (ussm) 5346 13583 7652 2098 Lar2 6239 8,100 )
KNI
Foreign Direct Investment (inflow) (Ussm) 8401 4499 410 319 762 556 346 B
Pi=r 5 h=n

s éﬁ = (US$m) 22,656 18,776 6,622 15,386 14,817 6,622 9,059 9,357
International Reserve
*HIMEF T
Gross External Debt (US$ m) 134,625 142,079 126,307 137,070 135,891 126,307 125,967 -

=
Tﬁ%fﬂﬂui_ﬁl . 427.2] 312.3 401.2] 417.4] 446.4 404.5] 4135 367.2 389.4! 360.7 351.2 3419 3338
Stock price index
T 4F (Interbank 3
J B2 (Interbank 3m) 1611 1578 1876 1898 1938 1973 20,04 2008 2003 1999 2021 2072 21.00
Short-term interest rates (Interbank 3m)
Hryvnia/USD 8.08 8.15 11.98 1171 12,58 14.44 20.94 21.61 2243 21.01 21.37 21.85 21.87
Hryvnia/Euro 10.38 10.83 15.90 16.05 16.66 18.04 23.57 23.90 24.27 2344 23.96 24.05 24.35
JPY/Hryvnia 9.87 11.97 8.84 872 8.27 7.93 5.69 5.62 5.33 5.75 5.79 5.64 5.62

(&%) Macrobond., (1) B 5 U L@~ —2
(Source) Macrobond, (Note) Trade balance: Custom based
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EHBHGDPR K / Real GDP growth rate

1y, % R—3 > F/Poland 9 F = 3/Czech Repblic 0
8(())/y & (q/q’/jr)o 8%’/3/'%) (q/q'/z)o (yly, %) /N> # 1) —[Hungary (g/q,%)

' ' ' Y s 8.0 — 5.0
;8 23 6.0 130 6.0 | T 4.0

' ' o +30
5.0 125 4.0 2.0 40 |, R | 20
4.0 + 20 % 1.0 20 | 1 '

2o il © il f1
3.0 L 15 il 0.0 11111 PR e s 1
0.0 : 0.0
2.0 110 0.0 '

’ : -1.0 20 - T+ -1.0
1.0 ”" | 0.5 20 - 1 %o
0.0 JHlILL L L 0.0 o T 290 -4.0 1 1 30
-1.0 | +-05 o T -3.0 6.0 1 + 40
'20 ‘10 '6-0 N 4 _4.0 _80 | i { _50

03 05 07 09 11 13 15 8.0 50 03 05 07 09 11 13 15
. /g (RHS) —o—yly . 03 05 07 09 11 13 15 ' . /g (RHS) —o—yly
. g/q (RHS) —o—yly

12(yc/)y, %) JL—<=7/Romania (QIQ.‘@)O (yly,%) Z /8% 7/Slovakia  (g/q,%) (yly.9) 4 07 F 7 /Croatia

1001 o @ R ' 15.0 10.0 8.0 —
' 1+ 6.0

80 1 [\ & d| 1 8.0 6.0

6.0 < | + 4.0 10.0 A 1+ 6.0 4.0

4.0 A i bﬁ 1 '

Sl gtz R

0.0 Ll |l LT TR I Ll | 0.0 35 ol 2.0 0.0 < x?ﬁfi

200 1 20 00 | i 0,0 o | { Zz&%f%

6.0 | 1 a0 0 | T 20 40 |

-8.0 1 60 ) + -4.0 60
-10.0 1 e 100 | + -6.0 e
-12.0 f — -8.0 : 1 80 -8.0 -

03 05 07 09 11 13 15 ' . [ |
_150 i i i i i _100 100
. g/q (RHS) —o—yly 03 05 07 09 11 13 15 03 05 07 09 11 13 15

. g/q (RHS) —o—yly
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EBEGDPR K / Real GDP growth rate

(yly, %) L7351 7 [Bulgaria (9/9,%) (yly,%) + )L E 7/Serbia (yly,%) <4 K =7/Macedonia
10.0 6.0 175 15.0
8.0 15.0 -
6.0 + 40 125 | 10.0 -
4.0 S 10.0 1 50 | ,f&f
2. %
0 11111 7.5 9 ‘ 0.0 <D b
0.0 ¥ 0.0 6o : \ 3%
-2.0 )
-4.0 T -2.0 2.5 1 ? 5.0
-6.0 1 40 0.0 -10.0 1
-8.0 -2.5 A
100 L1 7 6.0 5.0 -15.0
03 05 07 09 11 13 15 03 15 03 05 07 09 11 13 15
. g/q (RHS) —o—yly
Hh Y 7 X4 /Kazakhstan _ ,
(yly,%) A < 7/Russia (0/q,%) (yly, %) (yly, %) 9% 5 4 F/Ukraine
12.0 50 12.0 20.0
9.0 ‘ PO ‘ T+ 4.0 10.0 1% ‘ 15.0
6.0 130 80 | | gzog 100 ???S?
3.0 ||‘ | 110 6.0 ﬁ >0 gf &;&3
0.0 IRt |' L i+ 0.0 40 | W’S 0.0 &
-3.0 - T -1.0 -5.0 1
'60 | B -20 20 ] % -10.0 A
' T -3.0 0.0 150
9.0 7 1 -40 &ZZ el
-12.0 5.0 -2.0 1 -20.0 1
03 05 07 09 11 13 15 -4.0 -25.0 ‘ :
/] (RHS) oyl 07 08 09 10 11 12 13 14 15 03 05 07 09 11 13 15

16 (®) MUFG



A% 815 | Exchange rates

R—35 > K - XA F/ Polish Zloty

(Zloty/USD) (Zloty/EUR)
4.00 5.00
3.75 M+ 4.75

4.50
- 4.25
4.00
3.75
3.50
Zloty/USD Zloty/EUR
JL—< =7 - L4 /Romanian Leu

(Leu/USD) (Leu/EUR)

4.25 4.75

4.00

375 - 4.50

3.50

3.25

3.00 - 4.25

2.75

2.50 + T T 4.00

10 11 12 13 14 15
Leu/USD Leu/EUR

17

F 3 - 3aJ)LF/Czech Koruna

(Koruna/USD) (Koruna/EUR)
28.0 30.0
26.0 T 29.0

28.0
24.0 270
22.0 26.0
20.0 25.0

24.0
18.0 - 3.0
16.0 220

Koruna/USD ——Koruna/EUR

2 A7 F7F 9 —7/Croatian Kuna

(Kuna/USD) (Kuna/EUR)
7.25 8.00
700 +———w— B
6.75 Wy 780
650 +———— A 0
6.25 L L AN T 11 760
6.00 -

5.75 - + 7.40
5.50
5.25 | 7.20
5.00 5
4.75 \ ‘ ‘ : ‘ 7.00
10 11 12 13 14 15
Kuna/USD Kuna/EUR

INOHY—-TH)
Hungary Forint

(Forint/USD) (Forint/EUR)
306.0 330.0
286.0 ik 320.0
266.0 | + 3100
246.0 +fM b b N -+ 300.0
226.0 - Mkt s -+ 290.0
206.0 Mk 280.0
186.0 270.0
1660 +——————— 260.0
10 11 12 13 14 15

Forint/USD Forint/EUR

JIVAH T - L 7/Bulgarian Lev

(Lev/USD) (Lev/EUR)
1.90 2.00
1.80 4 1 1.08
1.70

1.60 - + 1.96
1.50 = H——tw N 4 104
1.40 - .

1.30 T 192
120 T T T T T lgo

10 11 12 13 14 15

Lev/USD Lev/EUR

Currency pegged against euro at 1.95583
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A% 815 | Exchange rates

tIJLE7F - 7« F—JL/ Serbian Dinar
(Dinar/USD) (Dinar/EUR)
115.0 125.0
1100 1200
100.0 115.0
95.0
90.0 110.0
85.0 1 105.0
80.0
75.0 A 100.0
70.0
65.0 95.0
60.0 T T T T T 90.0
10 11 12 13 14 15
Dinar/USD —— Dinar/EUR
AP ITRA 2 - T4 Kazakh Tenge
(Tenge/USD) (Tenge/EUR)
200.0 o 260.0
190.0 1 2400
180.0
170.0 | 220.0
160.0 200.0
150.0 1 180.0
140.0
130.0 T 1600
120.0 \ \ \ \ \ 140.0
10 11 12 13 14 15
Tenge/USD Tenge/EUR
18

<4 K=7 - 77 —JLI Macedonian

(Denar/USD) Denar (Denar/EUR)
58.0 65.0
56.0 1 64.0
54.0 1 630
52.0 )
50.0 | T 62.0
44.0 '
42.0 1990
40.0 T T T T T 58-0

10 11 12 13 14 15
Denar/USD Denar/EUR
Vo34 F - 7)T=vl
Ukrainian Hryvnia .

(Hryvnia/USD) WNIa - (vnia/EUR)

35.0 40.0

30.0 35.0

25.0 30.0

25.0
20.0
20.0
15.0 15.0
10.0 P ™ M g s 10.0
5.0 \ ‘ ‘ : ‘ 5.0
10 11 12 13 14 15
Hryvnia/USD Hryvnia/EUR

O 7 - JL—7J L/ Russian Rouble

(Rouble/USD) (Rouble/EUR)
75.0 95.0
65.0 85.0
75.0
55.0
65.0
45.0
55.0
35.0 45.0
25.0 T T T T T 35.0
10 11 12 13 14 15
Rouble/USD Rouble/EUR
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The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU”) is a limited liability stock company
incorporated in Japan and registered in the Tokyo Legal Affairs Bureau (company no. 0100-
01-008846). BTMU’s head office is at 7-1 Marunouchi 2-Chome, Chiyoda-Ku, Tokyo 100-
8388, Japan. BTMU’s London branch is registered as a UK establishment in the UK
register of companies (registered no. BR002013). BTMU is authorised and regulated by the
Japanese Financial Services Agency. BTMU’s London branch is authorised by the
Prudential Regulation Authority (FCA/PRA no. 139189) and subject to regulation by the
Financial Conduct Authority and limited regulation by the Prudential Regulation Authority.
Details about the extent of BTMU London branch’s regulation by the Prudential Regulation
Authority are available from us on request.
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This report shall not be construed as solicitation to take any action such as
purchasing/selling/investing in financial market products. In taking any action, each reader
IS requested to act on the basis of his or her own judgment. This report is based on
information believed to be reliable, but we do not guarantee, and do not accept any liability
whatsoever for, its accuracy and we accept no liability whatsoever for any loss or damage
of any kind arising out of the use of all or any part of this report. The contents of the report
may be revised without advance notice. Also, this report is a literary work protected by
copyright. No part of this report may be reproduced in any form without express statement
of its source.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this report and no part of this
report may be reproduced or re-distributed without the written permission of The Bank of
Tokyo-Mitsubishi UFJ, Ltd. The Bank of Tokyo-Mitsubishi UFJ, Ltd. expressly prohibits the
re-distribution of this report to Retail Customers, via the internet or otherwise and The Bank
of Tokyo-Mitsubishi UFJ, Ltd., its subsidiaries or affiliates accept no liability whatsoever to
any third parties resulting from such re-distribution.
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The Bank of Tokyo-Mitsubishi UFJ, Ltd.
25 Ropemaker street, London
EC2Y 9AN, UK

www.mufg.jp/
www.mufg.jp/english
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