(®) =smauFur AL 234 4 B 18 B(18 April, 2011)
1—OEEE- SRR

Main Economic & Financial Indicators (EMU)

BERERE
Economic Research Office
(&5 : a/\—> BAE hiroka.cockburn@uk.mufg.jp)

B EE

1—0BERKE. OO GRERAICHS, FA4OFHOE | 2 AOHIEEEFIAFEH. SheE . ERFOHEMDHBEUINME
H ODP AR EIFATHALL 0. 3%& . RIHALRIKETH -1z, 3 A L. 240HUVEH L LT, BT FA Y TEZHOBULHEEL
DEBIELERBEHDE. BEXELLS LRIANGETL | TWb, SiTEIRZIERHLATEL+20. 9% & FA DFE+9. 2%H
200, KATVWKEIZH D, y—EREI L2 LRALN | b LR, BEAEDBRNEN 2 HioBUEELHE L,

LER. #3ENOKEETRLTING, TEEOSREE EE - Wi

. K4 IFO0 53 111.3 &HI 5IFIX {AN — % S
‘Z‘f‘ji |sXE4¢aJ;5u : 1*;?;*& A f;?;@ﬂ*ﬁ;& #a;; , |2 AONFREEERERLD hE. ARROREERGELE Y.
: : MADR Mh 5 B L 1=, 1 27 LEAF 0)1¢U§J:IEI%>7&

n o . ’ y ?’é%ﬁ&fﬁ;ﬁ%d)%ﬁéd)%%( HdLHLND,

f=. ECB DBEXEM DS LIFERBRL, FEO—2LGEDEF
NERTHAEEMEAH ST, ERORIEI|ENDLEH,.

DRk < 1 2 A 3 AOHEEMM L REGHEL 2 e, FANS 0341 ¥k

TRz IRLVLF—EEOLRZERIC. 1 2T LEL EB D

GDP & {
o ithsg ) X R OPPRBRERERANT SR WEREDBR (2. 0%k ZEEYKEIFITL S,
15 | (BiEELL, %) HREWELRELLRE ®)
1.0 T 105
05 ] T 100
00 Los
-05 f |
~10 9.0
15 | T 85
-20 | T80
-25 +75
-30 T70
© © I~ I~~~ W o o O o O o .
ss888888sss8s8s88sc53a¢% ‘ Aogs
N N &N &N &N &N &N &N &N &N &N &N &N &N NN NN B
M S — N O - N T - N T - N O [5ed < wn © ~ @ (=2 o —
0 o0O0C0CO0C0COoO0CO0C0O0C0oOoO0oCo oo 8 (= 8 8 8 o o b= p=S
I 8 AHE CE250 BFFHE CORERERTAK N N N o~ “‘ o N ~ N
CoOuEES = 50% _ ——RHoOP — HEEDE LR (EE®) KEE(HER
(B Factsetdk ) = RRRUFVRITRF AT RIER) (##): Factsetd Y = FRAUFURITIRFHEEER)

EF - HEME5

BUREF - 4 FOEELR T, ECB (FBREF % 20bps 5IEF LI(F, 1.25%& L1z, FHIGA VT LYRIAERN TS Z EAFIE

FOERIZHD, ARMMEBDLEFERT. 1 VILRFANAERTEFEKEZ LR o7z, §&L. X7 TV H - hRFEZDIRE

T, #RUISHRGRIIECRIFLIN., BRERNSLEZHITIRREAHS. Tz, ERISBEREEO LTS E M

[CERIRT DR EDZRHEED VRV HHY . ChEREIR, E2—HTHEFEZREL, ECBREXSELMESREIRT S
EL. FROEMFEFORMEL L=,

miHEF G A~) :SADEHEF G HAM F1.10%THEY. ECBOF EIFHFERBMLER L=, 4 AR EITFRL AT
LAMELE=CEZRTT, BMOFLIFRAAREY ., BHEFIESHIZEF Lz, 4 A 18 BIZIX 1.38% T3z, REIEF
(R4 V10 FYEREFIEIY) (X3 19%THRE-1=, UETIEE. 21— NBEOEHLHE. BAORRBEAOFZENREY. B~
DXEMN S RPEFET—BE 16 BIZS 1ETET LR, TORE, FREEENRBZZ T THREN LR, RK~NORAVETFHE
Li=C&T, REEMEILEFL. 4A8HICE—B3.48%%D(Ff=, LA L. A—DNEARECEHBESIBUEEY. E~DukE
MBI 18 BIZIXET., 3.25%T5IT 1=,

HEHE CGA~) 3 A FILMEBIE, 11-0=1.3829 M I TIHRE 7=, RNEMRERDIMLKRGZEMN b 1—OBEHBEHEICDOL
TOBEINETMS WEEN, EBOFEFHFASI—ORKERL, 4 A 11 BIZIE12-0=1.4503 M V& DIFf=, B TIFE—0N
BOEBEEIC OV TOFRRENASEY . 2—AIXTEL 18 HIZ1.4205 KL TEIITf=, xtMAMEZIE 11-1=113. 46 AT FE>71=,
3 JEI=|=(il T, REARBKICEDERDEXRLAN S, BEAANOEXRFRHRFASEY . HEVWAET LDBEN G, AXHER

ET2EREAYI—ORTELE, GIARBHBICHANAZLI-CEEZRFTA—0RREL, 4 A8HIC11-1=122. 74 A%
’G‘L?r L1z, ZO#IEIR%EL, 18 BIZ11-01=117.62 A T5lI+7=,

$/EUR 1-0O X FIL, X ARG ¥/EUR
150 ©) EHEHOHED a70 150 138
140 T if 345 146 T 1 134
130 T L 99 142 T 130
120 T + 2095 138 T 1126
110 T ’ 1 122
’ ta70 1347 |
1.00 . 118
090 1+ M ,_.J 1245 180 7 1 114
080 _r’"— t220 1267 1 110
070 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ o yg5 122 1 1 106
~ =] (=23 o ~— o~ — o~ o™ < 118 L L L L L L L L L L 102
o o o - - - o o o o
N N N N N N ~ ~N ~N ~N © ~ o =2 o — 3] — o~ [5e) <
o o o o o o ~— ~— -— ~— o o o o - - - o o o o
S &6 o &5 © o &5 © © & S 3 3 3 33 3 = > 2> 2
8§ &§ 8 %8 &8 R 8’ R R S 5 56 56 &5 5 5 5 5 & o
— 3 AP1-neF —)774FVAEF RO oo
$/EUR(ZL B &%) —¥/EUR(EE§)

RV 10 mEEFIEYCE B2 \ -E
(8 Factseth Y = S RRUFIRITEFH BB =R (B Factsotd Y = REURUFRITRFREZ A




1.

. ML

08 09 10 Q4/09 | Q1/10 Q2 Q3 Q4 | Q1/11
0.2 0.4 1.0 0.3 0.3 -
0.3 A 41 1.7
A 21 0.8 2.0 19 2.0 -
. NESZEE A 02 0.6 0.9 01| AO1 -
EHEGDPHER * = 03| A34 0.9
A27| A04 12 1.1 13 -
EH55E 04 AO02 0.1 0.2 0.4 -
ARESE 00| AO07 08
0.6 1.3 0.7 0.8 0.7 -
1.2 24 2.3 1.1 18 -
e EBEEERQ A16| A147 75 a4 . o 2o 60
SRTHEAEE * - ' : ' : :
B % AL &) A 19 A 159 76| A 80 49 9.3 76 8.4 -
EREGIEL®)| AS55 AS83 A78 A62 A101] A40] A81 A92 -
EE/NFEEL * A 07 A 24 08| A12 05 0.7 14 0.6
TEEH (RTELE (%)) 0.8 A19 AO05 A22 A13 A06] AO02 0.2 -
KREE X (%) 7.6 9.5 10.0 9.9 10.0 10.0 10.0 10.0 10.0
BHmEaR x (RITEEEE(%)) 35 38/ AO05 14 A05 A06| A06 AO02 -
— ANE-YEREFS (RTEELE(%)) 3.2 14 1.7 15 1.7 2.1 15 16 -
SRV R (BTELL®)| A03 A23 2.2 0.1 2.2 2.6 2.1 18 -
& 0.4 1.1 1.7 0.7 1.1 -
B 6.1 A51 AS51 . Ny 30 40 )
i ) . | 7 -
EEEYIMm -
BE% 0.2 1.1 1.9 04 1.1 -
48 A54 A54
A 30 1.7 3.8 3.7 45 -
23 03 - 05 0.0 13| A 02 038 0.5
HEEWIME (HICP) 0.4 1.1 16 1.7 2.0 2.5
IATAVTVER Rt () )wee 18 1.4 1.0 1.1 0.9 0.9 1.0 1.1 1.1
- N BEx 339 51.6 57.1 51.6 56.6 55.6 53.7 57.1 575
BBEIELFEREY (PMD) -
H—ERE 421 53.6 54.2 53.6 54.1 55.5 541 54.2 57.2
we 91.1 80.3 100.9 91.9 96.6 99.1| 102.3| 1056 1073
HIEZ (balance %) A94l A284 A46| A185 A 120, A 64| A25 25 6.4
INEEE + BERE (balance%) A 136 A309 A283] A279 A295 A202| A281 A 262 A 251
INTEZ (balance,%) A70, A155 A38 A121 A82 AD51 A28 08| AO08
JHEE (balance %) A181| A247 A 140 A 170 A 168 A 167 A 121| A 104| A 106
N (10{8EUR)| 1560.6| 1278.3| 1534.7] 339.7| 3435 3815 3959 4139 -
B AN ik o ) .
(RTE L) 39/ A 181 201 A 94 12.9 223 228 21.8 -
N (10{8EUR)| 1611.9| 1261.7| 15340| 3294| 347.2| 3835 392.1| 4113 -
A SEE
(RTEELEE() 82| A 217 216| A 142 9.1 26.8 258 24.9 -
BZI*Z (10{Z2EUR)| A 512 16.6 0.7 103| A 37 A20 38 26 -
BEINE (10{ZEUR) | A 1366| A 50.1| A 573 118 A 220, A 205 A83 A64 -
NEH(E HiR{E (10{ZEUR) 218.7 282.8 300.3| 285.2| 282.8| 2849 2839/ 300.1| 300.3
BEHHBEM3I) SHABEHFH (BIFELL®)) 95 30 06| A01| AO1 0.0 0.8 16 18
BUREHM (771102 &F) HIRIE %) 4.00 2.50 1.00 1.00 1.00 1.00 1.00 1.00 1.00
BHEN CHAWY) (%) 4.69 1.32 0.77 469 1.32 0.77 0.93 0.70 0.59
RHER (VM0EE) (%) 4.00 3.26 2.77 4.00 3.26 2.77 3.33 3.24 3.19
KM I/1-0EBEE 1.4708| 1.3942| 1.3265| 1.4708| 1.3942| 1.3265| 1.4302| 1.4767| 1.3836
FUN/1-nAERS 0.7972| 0.8912| 0.8581] 0.7972| 0.8912| 0.8581| 0.8720| 0.9043| 0.8876
M/1-nA&%iE5 152.3 130.4 116.4| 152.34| 130.38| 116.35| 133.80| 132.67| 12554
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08/2010| 9 10 11 | 12 Joeont| 2 | 3
EEGDPHEE *
RNEEEE T—ARILEEEADH
NEHEEE
WE EEREERQO 1.3 A 07 0.8 15 0.2 0.2 04 -
ok 8.7 5.6 7.2 8.1 8.8 6.3 73 -
ShTEARE -
REE BEXE (BIEL (%)) 9.6 6.7 8.2 8.7 96 8.2 9.0 -
EERE (BIEL (%) AG67 A 82 A9 A 384l A 105 A5G -
A 0.1 A 02 0.0 0.0 A 03 0.2 A 01 -
EEINFEFE Ex*
RR/ R 15 13 09 11 A 01 0.4 0.1 -
MEEH (BT (%)) T—AILEEEDH
KEEE (%) wﬂ 1w\ mﬂ 10.0 mﬂ mq aﬂ -
B35 EaRs * (BTEEEE (%))
—N&F-YRAEHRE * (BI4ELL (%) TS EEO
S BN EEE * (RTEEEE (%))
eEE 0.1 0.3 04 0.4 0.9 1.3 038 -
3.6 43 43 45 5.4 5.9 6.6 -
£ i :
Skl BEE 02 0.4 02 04 08 11 08 —
3.3 40 41 43 5.2 5.6 6.4 -
0.2 0.3 0.3 0.1 0.6 A 07 0.4 1.4
HEEWIM (HICP) 16 19 1.9 19 2.2 23 2.4 2.7
ATAVIVER (BiE e (%)) wer 1.0 1.2 1.1 1.1 1.0 1.1 1.0 1.3
s aE%E 55.1 53.7 54.6 55.3 57.1 57.3 59.0 57.5
BEHELEER (PM) s
e ok H—ERE 55.9 54 1 53.3 554 5422 55.9 56.8 57.2
ne 102.2 103.4 104.3 105.6 106.9 106.8 107.9 107.3
BE % (balance) A 26 A12 0.6 1.8 5.1 6.1 6.6 6.6
BinEssh x R (balance) A200 A22 A253 A25 A27 A20 A242] A250
INTEE (balance) A 35 A 08 A038 A 11 43 A 06 AO02 A15
JHEE (balance) A114] A 110 A 109 A94 A110] A112 A 100 A 106
- (10{&EUR) 120.4 137.4 139.6 140.6 133.6 - - -
bR AN - fanke g i) N
(RTELEE%)) 29.9 225 21.1 24.2 20.2 - - -
. N (10{ZEUR) 1255 134.8 135.0 142.2 134.2 - - -
e A £ 48 L
(BT %)) 322 21.0 21.7 28.6 243 - - -
BZINX (10{ZEUR) A 51 26 47 A15 A 05 - - -
BEINX (10{8EUR) A5 A53 A 21 A 54 10| A 196 - -
NE#(E (10{ZEUR) 294.4 300.1 3025 296.6 300.3 309.4 308.9 -
BEHHBE(M3) HARIE (RTE L)) 1.1 1.1 1.1 2.1 1.7 15 2.0 -
BEEF I7AFVAER) BAKIE (%) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
EHAER GHAY) (%) 0.86 0.87 0.96 1.02 1.02 1.02 1.09 1.21
RHEF (FM10EE) (%) 2.36 2.34 2.37 2.55 2.96 3.05 3.23 3.25
XN I/1-n&B 815 1.2899 1.3093 1.3900 1.3643 1.3215|  1.3369 1.3652 1.4020
RUN/1-0AEES 0.8241 0.8404 0.8763 0.8547| 0.8480| 0.8472 0.8464| 0.8676
M/1-n&E1815 110.11 110.49 113.62 112.62 110.03| 110.49 112.76 114.49
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08 09 10 Q4,/09 | Qi/10 Q2 Q3 Q4 Q1/11

L o a 28 ”0 0.4 0.1 1 0.4 05 -
A 02 16 2.8 1.9 2.2 -
N 1ol a 4q a6 0.3 0.6 2.2 0.7 0.4 -
A3 2.3 43 3.9 40 -
N ool &34 ao0s 402 0.1 03| & 00 0.2 -
A26] A4 0.2 0.0 0.6 -
TSR 0.2 A 26 1.6 0.6 03 0.6 02 04 -
A 06 1.1 2.0 1.7 15 -
. A6 17 A1 06| A 16 -

LSUR A35 A76 AO02
FANTUE A58 A13 A18 A03 Ao07 -
0.0 05 05 03 01 -

Y7 A13 A50 11
12 A28 0.9 18 13 1.1 -
o TILY 14| A 36 - 04 03 14 ! 1.7 -
2.1 1.2 55 38 46 -
FSoH 1.9 A 39 1.8 0.4 05 1.0 0.1 06 -
A 22 05 2.2 18 25 -
SEEGDPREE = * 0.4 0.2 1.0 1.1 0.8 -

— = 22| A 39 2.0
< 77 A 09 0.1 24 2.6 2.7 -
ARILLHIL A 00 A 25 1.3 403 0.7 0.5 0.3 4 05 -
A 11 1.7 16 1.0 1.0 -
R A 02 0.2 2.7 0.4 17 -

S5 09| as82 3.1
TA¥IZF A55 AO06 46 3.0 5.2 -
. A11] A06| A17] A 13 #VALUE -

s 10| A20 A42
Fuw A07 AO07 A50 A51 AG66 -
. 00| & o1 11 03 0.6 -

zO~R= 37| A 81 1.2
7 A57 A12 2.1 1.7 2.1 -
A 02 0.7 0.7 0.6 05 -

Jox 36 A17 0.5
Bl A28 AO009 0.7 1.9 25 -
05 25 A 03 05 11 -

<L 53 A 34 3.1
nz A4 4.1 3.4 3.1 3.9 -
R 14 0.7 0.9 0.9 0.9 -

Z O /N T H 58 A48 4.1
7 A 36 4.7 42 38 35 -
10 11 2.1 11 23 -

TR kkk A 5.1 A 139 24
b=7 A 88 A26 3.1 5.0 6.7 -
L 45 4 00 ”3 23 0.6 05 18] 403 12
00| Aa02 12 2.4 2.6 3.2
o ”e 02 " 12 0.1 03 05 03 05
0.0 0.3 0.8 1.0 1.2 16
g a1l 2oz 0 2.0 10| Ao07 23] A 06 15
0.0 0.2 13 2.3 20 25
17 0.4 0.6 09| A 01 05

522 3.2 0.1 1.7
77 0.0 0.4 15 1.8 1.8 1.9
. A16] A06| Ao08 03 00| 4 00

LSUR 31| A17 A16
FANSE 00 A28 A24 Aa21 A12 AO06
16 10| 4Ao0s8 20| A 05 13

' 35 0.8 16
15V7 0.0 0.7 13 16 17 2.0
S 28 05 0.4 14 03 0.7

Lo T I 4.1 0.0 2.8
noeLINT 0.0 13 28 2.8 2.7 2.9
. 0.9 0.4 03 14 407 0.6

. 2.2 1.0 0.9
AS4 0.0 0.6 05 0.4 13 15
SHEE Y 1.7 0.6 0.3 0.9 A 02 0.9

—Z YT 3.2 0.4 1.7
(HICP) < J 0.0 0.6 13 18 1.7 2.0
, N 14 01| A 00 15 05 0.4

AILRFHIL 27 A 09 14
RIS 00| ao0s8 0.3 1.0 20 23
R 0 6 . 17 0.1 0.6 08| A 01 12
0.0 13 15 1.4 1.3 25
o 47 20 0.1 36| A 01 14

13 42 13 4.7
Fw 0.0 2.0 3.0 5.1 5.6 5.1
A= o5 0o 1 21 04| A 00 23] A o04 0.1
0.0 1.4 1.7 2.4 2.3 2.0
R " 02 6 26 19| A 009 2.0 03 10
0.0 05 25 2.2 3.3 2.3
<L e s 0 20, A 21| 4009 44 13| A 16
00| ao03 0.9 15 2.6 3.2
R 0.7 0.2 0.2 05 01 03

[m AN sk . . 7
ARNFET 3.9 09 ° 00| A 00 400 0.7 10 11
[, 106 02 ”q 27 A 04 0.9 17 08 1.4
00| A 20 0.0 2.9 3.1 5.0
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4. A VDR, ITEERE

08/2010 9 10 11 12 01/2011 2
~LE 2.0 0.1 0.1 0.1 0.6 A 12 2.2
2.4 2.9 3.1 3.0 3.4 3.7 35
NN 0.1 A 02 0.1 0.1 1.2 A 05 0.6
kg 1.0 1.3 1.3 1.6 1.9 2.0 2.2
s 0.2 0.9 0.4 0.3 0.6 A 13 0.1
1.6 2.8 25 2.3 2.9 3.0 3.4
—— 0.2 A 00 0.1 0.1 0.5 A 03 0.5
1.6 1.8 1.8 1.8 2.0 2.0 1.8
— e 0.2 A 02 0.1 A 02 0.2 A 03 0.9
- LS 3
FANSZE A2 A 10 A 08 A08 AO02 0.2 0.9
0.2 0.6 0.7 0.0 0.4 A 16 0.2
1
sk 1.8 1.6 2.0 1.9 2.1 1.9 21
LTI 1.0 A 00 0.1 0.1 0.5 A 03 1.5
25 2.6 2.9 25 3.1 3.4 3.9
FS A 0.1 0.7 0.2 A 0.1 A 03 A 0.1 0.9
1.2 1.4 1.4 1.4 1.8 2.0 2.0
B 22 2= 4 {iff 0.3 0.4 0.4 0.0 0.7 A 0.1 0.8
—X Y7
(HICP) < )7 1.6 1.7 2.0 1.8 2.2 25 3.1
. . A 0.1 A 0.1 0.3 0.1 0.4 0.5 A 0.1
~JL L
RILETT) 2.0 2.0 2.3 2.2 2.4 3.6 35
e e 0.4 0.4 0.4 0.2 0.5 0.4 0.8
Taok
1.3 1.4 2.3 2.4 2.8 3.1 35
. A 0.7 1.9 0.1 0.2 0.5 A 10 A 13
5.6 5.7 5.2 4.8 5.2 4.9 4.2
A 0.1 A 04 0.1 0.3 0.1 A 04 0.0
2.4 21 21 1.6 2.2 2.3 2.0
+on= 0.9 1.0 0.6 A 07 A 02 A 04 0.4
3.4 3.6 3.2 1.7 1.9 3.0 3.1
. 1.0 A 07 A 06 A 15 0.5 A 13 A 03
3.0 2.4 2.2 3.4 4.0 3.3 2.7
e A 0.1 A 00 0.0 0.3 0.2 2.1 0.3
1.1 1.1 1.0 1.0 1.3 3.2 3.5
R A 00 0.8 0.6 0.3 0.5 A 00 0.7
2.8 3.8 45 5.0 5.4 5.1 5.5
L 1.4 0.7 0.0 A 08 A 10 0.1 -
11.9 8.3 5.6 11.2 9.9 7.4 -
. ) A O ) A O } } }
Ry 1.3 0.7 2.8 0.6 1.0 0.4 1.4
12.0 8.4 12.7 11.5 13.2 11.4 13.4
. 1.5 A 19 0.4 2.5 A 11 1.1 0.3
RARAL
i 1.6 A 17 A 1.7 3.0 A 03 2.9 3.6
. 0.2 A 0.1 A 038 2.4 0.3 0.8 0.4
To=AR 3.2 41 5.1 5.7 75 5.0 6.0
FAILSF T—a%EL
1.7 A 25 A 03 1.2 0.1 A7 1.4
A2)F7
10.3 10.7 7.2 17.1 13.2 3.4 A 04
S 1.9 A 14 0.0 2.3 A 0.1 1.4 1.1
Lot TIL
o v 10.9 A 3.7 3.3 8.3 7.3 8.1 8.1
— " s 0.4 A 25 3.9 15 A 04 A 09 A 16
b R 2 ]
ST 2 4.9 2.6 6.1 6.6 5.0 0.1 0.4
(EEREEEQ 2.0 A 34 2.2 2.2 0.4 2.7 -
— 2!
L E&* < J7 10.4 6.1 7.4 10.5 9.3 12.4 -
T Bk LRSIl 37 A 42 A 190 0.9 44 A 37 17
VRS
0.9 A 20 A 22 1.0 41 A 05 15
S SR 25 0.5 2.0 A 08 1.3 A 34 0.9
6.8 8.1 12.1 8.0 10.2 4.9 5.1
.. 7.7 A 90 1.2 A 08 0.7 A 12 A 10
U
A 11 A 102 A 59 A 84 A 48 A58 A 46
g 4.8 A 23 A 09 0.8 43 A 37 1.7
11.0 5.0 8.2 5.0 111 12.4 7.8
2.2 A 13 A 138 A 05 A 0.7 A4 -
Jaox
al 41 1.4 A 16 A 40 A 21 A 62 -
<ILE T—R7%EL
R 3.4 1.2 0.6 3.7 A 11 1.2 A 13
16.4 13.2 13.1 17.5 19.9 17.3 10.8
[ A 14 3.4 6.8 0.4 3.0 3.5 A 0.1
19.9 285 34.7 315 35.2 29.1 31.3
*)  EEEASEHITAH . TEERITA *ZEHIFRIE T . HErSE H RS

“HF) Eurostat 1h,
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