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Europe, natural gas storage fill, %
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EU natural gas monthly consumption, petajoules
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Euro area current account balance, SA, EUR bn Germany business cycle clock
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100 - 50 -
45 -

—Euro Area
—United States

40 -
35-
30-
25
20
-100 - 15 -
-125 y . . . . . . 10-
Jan Mar May Jul Sep Nov Jan 5-
2022 2023 0~ i w |
Note: The index tracks how economic data compares to forecasts. Above 0 indicates positive 2000 2005 2010 2015 2020
data surprises. Note: Shaded areas show NBER defined US recessions.
Source: Citi, MUFG Bank Economic Research Office Source: Federal Reserve Bank of New York, MUFG Bank Economic Research Office
F 11 1 —O0BEOXPERITIZDHERE F 12K : PED LNG EIAZDHRE
Euro area travel services balance with China, EUR bn China LNG imports, million metric tons, SA
2.50 - 9- -
2.25- 8- 2016-2019 rtegl
2.00 - trend P
7-
175- \ Ry
150 6 -
1.25- 5-
1.00 - 4-
0.75- 3.
0.50 - 5
0.25-
0 00 L | | | | | | | | | 1 \7 | | | | | | |
"7 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
Source: Eurostat, MUFG Bank Economic Research Office Source: GAC, MUFG Bank Economic Research Office

BEBHIEHRIER O Z B L LTERENIZ DD THY | Mo1DOTBZ#FET 2 b0 TIEHY A, TRIANCEL T, X TRZARIEH & T 2l
FEWET LS, ALSKEOE L EFET, YERHIEETE 2 L EDLN L HHRICE SO TER SN TWET 2, MTIZZ O EMMEZRIET 2 b O TiEb
DEEN, WRITFERUCEE S22 ERHY ETOT, FOITETIV, Eiz, HEHIFEMTHY . FEEECLVRESNTEY £9, &%
JoF A ER T S S eI A R LT RS,

4 (®) MUFG



