BBEELR—k
(2023438 . H 5 M)

2023%3H30H
ZFURIBRIT RETER EFREE (AT E)

=EUFJRT (¢®) MUFG



FEEFHEED

2 ST REEBRBGRIER. Fif)

1. SETE4EERY

3. ERUAYFr—RE (RKHIMDI)

120 (20154=100) 200 (20154 F#4=100) 60 (DI)

s :!ﬁ%&k#ﬁl#(%svs) i o

10 A 190 [ R MRIR (0% e WA N
T EIO = b

105 Wm M 7 160 BFHE- T/ AARTE (5.1%) ] . Mﬂ - IVTATTTY

o AN A » | Mo £V

; AN AR : LAY

0 72800 Y VY| w0 o | ] ¥

85 1 100 Al s &

80 | / L[ 20 | \

|| s V 80 o || o k

0 || —2@ V 60 10 - —28

® 18 2;.9 2‘0 él 2‘2 2‘3 0 18 :;.9 éO 2‘1 2‘2 é3 ° 18 ]..9 éO él 2.2 2.(3;'5)

(HOIRBIFERN., KE. ZEDIR,
(BH) AR FEERRHAF LY ZEURIBRTRENEZER

)
CELTRBISEM, ZE, =FD3R,

2. ( YNDORKIET. FEBOTMMELRD X
CER7TERE, PREFEEREH).

4. |EEGERE) 5. Rt EDXHRE

(BEH) AR FEEBHE LY = BURIRITREREEER

)
CHOIRBILEN. KB, =&, HEDIR,

(B NEREN LY ZZURIRITRFATEER

6. TFfMZ T (2E)

100 (BIELL. FEE. %) 0 (it F5E. %) 200
Oz 0t O IEEEE GRE)
mmEU (13%) A e 38 3 (3R E) 180
80  Mezmrh[E (16%) -‘ 30 -2 EE(HE)
Emy o7 <@ 24%), 1t N | ﬁ)g%(ﬁlg]) 160
60 ||mEKE(25%) --- 1 H-YIREE(EiE. £EF)
-2k 20 140
40 0 L 120
20 ' 100
0 0 80
-10 60
-20
40
} -20
40 20
-60 -30 0
18 19 20 21 22 23 18 19 20 21 22

(&)
CHLIEBIILETRHEEN (B, HE. =2, 8%E. %) . CHLIFEBIIEBM.KE. 3#E. =048,
2. ( YRDOBIEX2022F M HREBICHHBL LT, 2. BEAEI0EAU LD EENR,
3. EUDIEHEIIMBEDIEHEZBFEATEL, 3. RBIRELEIXV I ITTADEBRELER -4,
(B 2 HERERA IV =ZZUFMBITRERAEEHR 4.
2 (B HBMBE BRIV ZZUFIRITRERAET=HR

IEH-YIREBEIIRBREBSHERETEARTRLTES

(10f2M)
— IR AR
A —ANE
—— :
™ A

18 19 20 21

22

23

(%) (%)
(BH) BATEEB T XM EY = EURIRITRFATE/ER

(®) MUFG



TEREEEQ

b, () o (HUEE %) o (HIELE, %)
D (ER) ERENER p—— /
20 5 - ALY RERER5ER 2t 174.1
4 - RHEREHE o Ll--quem
18 5 i . Q

1.6

14

o N ' 20 A
N \

° o AN AR WR VDS

1 . | - — : o] \ S A el A
\ ,‘/
\s

-2 - — -

| \[/\
: 20

1.2

10

.3 o} K
08 4 -70.7 \] v
ni .
0.6 ! : : : 5 -40
18 19 20 21 22 23 18 19 20 21 22 18 19 20 21 22 23
(%) (%) (%)
(BH) BEEFBHEARTIYZZURIRITRERAEEHR CEMEEIEZMH., HE, =ED3R, GE)MPEIIEEM., KR, =F, . BJID5R,

(BH) ERYFHE. ANBFEREYZZURRITREFREEAM (B PREFEXRMH LY ZEURIRITREREEEM

10. FRIEEH T K (FH) 11. it 12. KLEHE- BE T 9%

40 (AT, HF5E. %) :ﬁ%ﬁﬁﬁr mﬁ%fvw/ay 140 (KJLisLL) 150 (B/EL) 35,000
EAER mER
% o — i3
120 140 30,000

20 |-

100 130 25,000

10 |-

0 80 | 120 20,000
10 PR B i - 60 110 15,000
-20 \ &

d g 40 100 10,000
-30

20 20 90 ——FILAMEE(ER %) 1 5,000
| | — BRETHHECE B %)

-50 0 . . . . . 80 . . . . T}
18 19 20 21 22 23 18 19 20 21 22 23 18 19 20 21 22 23
(%) (%) )

GE)FEBIEEM, KB =FED3E, GE) MRS EWTIE Y, (&#) BloombergkY ZZUFIRITRFRAEZEIER

(BH)EXXBEMIEYZSURIMRITRENEEER (&#}) Bloombergkt) = EUFIRITRFRAEEIER

3 (®) MUFG



4 BRI RO A% B EL THRBEN 6D THY AL DTBERHT LD TEBYE LA,
CRACELTE, TR TR ERME S CoH FSNEYT &>, BLCGABEVBLEIFET, LR IEEETES
ERONBERICESVTERSNTOET A, BTEZQERMEE RIS 5D TEHYEE A,

AR FELLISEES S EABYET DT, FHS TR R, &f-. UEHIEERYTHY . BIRIEACLY
BESNTHYES ., SXE-—HEGERT HBEFLFERELTTI,

(¢) MUFG



St AL/ =FURIRIT BRELER BFAEE@RGER)
T 460-8660 EHRAHEMHHXER3-21-24

H&S5  PF $RED e-mail : takurou_nakamura@mufg.jp

(®) MUFG



