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(BB A RS 7 LG R R F LD =28 URIERA TR B A VR AR (EBE) AR R T R THE R 50 = ZEURISR TR R 2 2 VERR
AVERERITDEERFIEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
% HGDP (10{&R/V) 932 1,015 1,042
1 (10005 \) 258.5 261.4 264.2
1A 7=WGDP (F/V) 3,607 3,885 3,945
FEHGDPHE R (R, %) (5.0 (5.1) (5.2 (5.3) (5.2) (5.2)
ST PERR S (BTAE L, %) (4.0 (4.3) (4.2) (0.5) (3.8) (7.0) (6.4) (5.2)
EN E BB E (B) 1,062,694 | 1,077,365 | 1,151,284 | 261,620 | 302,982 [ 294,651 87,846 81,991 81,684
(HiI4EEE, %) (4.9 (1.4) (6.9) (5.0 (12.1) (6.9 (33)] (A145] (A134)
T B WAl FE Eex (RiTAE L, %) (3.5) (3.8) (3.2) (3.3) (3.1) (3.2) (2.6) (3.1) (2.8) (2.6) (2.5)
it (FOB) (10075 K /L) 145,186 | 168,828 | 180,215 43,721 47,088 45,133 14,333 13,928 12,532
(Ri*EH, %) (A3.4) (16.3) (6.7) (11.3) (8.5) (A0.7) (A3.6)] (A43)| (Aa113)
#iii A (CIF) (1005 R/v) 135,653 | 156,986 [ 188,711 45,003 49,725 49,934 15,365 14,991 12,202
(HIAELE. %) (A4.9) (15.7) (20.2) (26.3) (23.7) (12.3) (1.7) (A2.D| (A14.0)
I (1005 V) 9,533 11,843| A 8496 A 1,372 A 2,637 A 43801 A 1,032] A 1,064 330
RIS (1007 R/L) A 16952] A 16,196] A 31,0600 A 7,946] A 8625 A 9,148
A E( & (BR<4) (1005 R/V) © 113,493 | 126,857 117,425] 116,682 111,841| 117,425 117,425 116,772] 119,934
7AHYAN—ALHEL—k © 4.75 4.25 6.00 5.25 5.75 6.00 6.00 6.00 6.00 6.00 6.00
BEEOLET SR * 13,306 13,381 14,236 13,974 14,615 14,778 14,134 14,496 14,158 14,034 14,211
Al © 5296.7| 6355.7| 6,1945| 5799.2| 5976.6| 6,1945| 64688] 6,1945| 6533.0| 64433| 64688
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(RN ~ L — 3 TR HEEF L0 = 2EUFISRATRR 3% il A 2 () (L) ~ L — 7 R R THE 310 = 22 UM TH 4 25 S 1Rk
IL—FOXERFIRE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
% H GDP (10{gR /) 297 315 354
A1 (1005 N) 316 32.0 324
1A 7=WGDP (V) 9,399 9,847 10,946
FEEGDPREH (HiELL, %) (4.2 (5.9) (4.7) (4.5 (4.4) (4.7)
SR TR PE RS L (RITAELE, %) (0.0) (44 (3.0 (2.9) (24) (3.2 (34) (3.2
BB # ARG RE (R) 580,118 | 576,625 598,682 | 154,574 | 165,257 | 143,743 48,188 48,450 39,838
(FiFEEE, %) (A13.0)] (A0.6) (3.8) (7.6) (17.0)]  (A48) (A11.9) (87)] (ALS8)
THAF WA (Wi, %) (2.1) (3.8) (1.0) (1.3) (0.5) (0.3) (0.2) (A0.7) (A0.4)
#iiit (FOB) (1005 R/L) 189,798 | 217,773 | 247,376 62,037 61,300 63,484 20,032 20,741| 16,346
(RI4EEE, %) (A4.7) (14.7) (13.6) (18.7) (9.5) (7.8) (2.8) (A0.9) (A9.1)
ififi A\ (CIF) (1005 R /v) 168,553 | 194,795 | 217,480 55,140 55,171 55,127 17,472 17,945 13,631
(RITFELE, %) (A4.3) (15.6) (11.6) (18.9) (10.7) (5.4) (A12) (A3.0)| (A13.0
H I (100 5 R L) 21,245 22,978 29,896 6,897 6,130 8,357 2,560 2,796 2,715
I (1005 R V) 7,136 9,452 8,328 990 924 2,597
S e i (BR<42) (100055,) 93,072 | 100,878 99,850 | 103,148 | 101,566 99,850 99,850 | 100,503 | 100,779
SRATII3 A &F (%) © 3.41 3.44 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69)
2 (VX Ry * 4.1452 4.2994 4.0349 3.9505 4.0941 41711 4.0903 4.1703 41174 4.0747 4.0789
HEAHE 2O 1,641.7 1,796.8 1,690.6 1,691.5 1,793.2 1,690.6 1,643.6 1,690.6 1,683.5 1,707.7 1,643.6
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(&R 74V B BB TN HF R =22 URRI TR R A SRRk (B BE) 74V SRR THE LD = 28 URISRA TR AR A =B Ak
74 Y EYOEERFEEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
% H GDP (10{R/V) 305 314 331
1 (1005 \) 103.2 104.9 106.6
1A 72WGDP (F/V) 2,953 2,989 3,104
FHGDPLE E (R, %) (6.9) (6.7) (6.2) (6.2) (6.0) (6.3)
A E R R (AR %) (11.9) (A0.5) (7.3) (14.8) (5.0) (A18) (A8.6) (A2.9) (A8.5)
[EN [ By B E (F) 359,572 425,673 357,410 85,553 89,467 96,353 31,945 26,888 30,644
(RiFEHE, %) (24.6) (18.4)] (A16.0)] (A162)] (A162) (A21.5) (A29.8)] (A15.0) (17.1)
E A& E ISR (B, %) (1.3) (2.9) (5.2) (4.8) (6.3) (5.9) (5.1) (4.4) (3.8) (3.3)
#ifiH (FOB) (1005 R/L) 57,406 68,713 67,488 17,053 18,066 16,529 4721 5279
(HTAELE, %) (A2.4) (19.7) (A18) (A13) (1.5) (A2.1) (A123) (A1.7)
fifi A (CIF) (1005 R/v) 84,108 96,093 108,928 27,411 28,828 28,263 8,473 9,199
(BT4ELE, %) (18.3) (14.2) (13.4) (19.6) (22.2) (5.8) (A9.4) (7.8)
E 5L (1005 R/L) A 26,702] A 27380 A 41,440] A 10358 A 10,762| A 11,734 A 3752 A3920
AR (1007 R/V) A 1,19 A2143] A7879] A3507] A 1,637 A 2400 A 201
AMEHE 5 (BR<4) (1005 R/V) © 73,433 73,233 71,040 69,612 67,362 71,040 74,985 71,040 74,080 74,421 74,985
TBL—h&f © 1.56 n.a 5.36 3.36 3.35 5.36 5.75 5.36 5.44 5.58 5.75
LR (A~ SR * 47.49 50.40 52.66 52.45 53.55 53.20 52.36 52.77 52.47 52.19 52.41
A% © 6,840.6 8,558.4 7,466.0 | 7,193.7 7,276.8 7,466.0 7,920.9 7,466.0 8,007.5 7,705.5 7,920.9
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N %ﬁ ﬁ N § §\§§
N
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Bh) S AR — VEBR AR TR R L ZZEURISRATRR I R AR 2 VERR CBEL) S HBR—IV A BISE R at 50 = S5 UF R TR 5 A SRR
SUAR—ILDEFEREZIRE

2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
4 H GDP (10{gR V) 317 337 361,
A1 (1005 N) 5.61 5.61 5.64
1A 7=WGDP (/L) 56,479 60,001 64,032
B GDPALE R (R, %) (2.8) (3.9 (3.2) (4.2) (2.4) (1.9)
S T3 PEFR R (R4, %) (3.7) (10.4) (7.0) (10.6) (3.5) (4.6) (1.8) (A0.4) (0.7)
FEE /e e (R, %) (1.4) (1.3) (A1.2) (0.4) (A0.9) (A2.2) (A5.4) (7.5)
THAF WS (HIE L, %) (A0.5) (0.6) (0.4) (0.3) (0.7) (0.5) (0.5) (0.4) (0.5)
#iiiHi (FOB) (100 5Sk /L) 466,912| 515,001| 555665 138,546| 144,606 143,849 43,492 44,535 39,871
(IFELE, %) (A5.1) (10.3) (7.9) (9.3) (12.7) (7.2) (A2.5) (0.9 (2.4)
#ifi A (CIF) (1005SF/V) 403,305| 452,102| 500,194] 122,325| 130,214 134,808 42,567 41,558 36,123
(RiELE, %) (A4.7) (12.1) (10.6) (11.1) (17.0) (115) (6.1) (8.0) (4.9

H 5N (1007 SR V) 63,607 62,899 55,471 16,220 14,392 9,041 926 2,977 3,748
AR5 U3 (1007 SKV) 76,733 74,450 86,205 23,881 24,686 17,796
AME (i 5 (BR<E) (100554) 246,365 279,690| 287,466] 287,833| 291,115| 287,466 287,466 293,682| 292,295
SIBOR3% A (SK/L, %) © 0.97 1.50 1.89 1.52 1.64 1.89 1.94) 1.89 1.89 1.95 1.94
2% (SR/V /USKL) * 1.381 1.381 1.349 1.335 1.368 1.375 1.355 1.371 1.356 1.354 1.354
A5 5O 2,880.8| 3,4029] 30688 32687 32571 3,688 3212.9] 30688/ 31902 32127 3,212.9
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SANHEHEEYM LFEEILRIFEL+1.2% R
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i BB OIEDS, BREMIIRE D B A2 B & U2l - SRIE OO L BT ER & Ao T,
EREREN S T XA X —F RN 3T A v 7 LERIEE+0.6% & AR R ENFEN TV S,

2 ADESINXIF 35E FILEEFERIE

2 ADEHIZATFEILALT% & 3 5 AEfE T~ A T AL o7, SEBITIE, &Mk
RO TREDOKEN G & Y KIEIZHIN L7=— 7T, HENE « FEL<CE 1 - B, BKE
Yy - RN I 3a1E%E TlRl> 72, MIALFRAT3%E~A T R U=, & B BITIL,
HENESOREE OO INE L7 —77 T, B, EXBEEREN~ A TR o0,
B IL 35 KAV RT-LRTHA O 28 RVORTH 6 BFITid b LT,

Bk 1: HEEDIEE BEREFIDHER B 2: ESINDHER
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-05 =T & 10 H A -20
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-15 ~Oo-THEF Wi (4248) — WA ,;‘;>
' — H @) —
2.0 <= BURAH| — -30 -60
15 16 17 18 19 (4F) 15 16 17 18 19 (4F)
(EBE) ZAPIHA . R THEGT &0 = ZBURMRA TR i AL SRR (&) 24 h R gRATHE LD = ZBURIRI TRE T A SR Ak
A DFEREIEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
% HGDP (10f& K/V) 413 456 505
A (10005 N) 65.9 66.2 66.4
1IABHT=YGDP (F1) 6,258 6,883 7,605
FLEGDPRE R (HifEH, %) (3.4) (4.0) (4.1) (4.7) (3.2) (3.7)
A E R R (R %) (1.4) (2.5) (2.8) (3.7) (0.9) (2.4) (0.8)
FERI R (BT, %) (4.1) (3.0 (4.8) (4.6) (6.1) (44 (23) (55) (43)
H#h# R (R) 768,788 871,647| 1,041,739] 252,025 257,466| 295,155 113,581 78,061 82,324
(4L, %) (A3.9) (13.4) (19.5) (26.3) (22.2) (17.6) (8.9) (17.3) (9.0)
B E AR (B4R, %) (0.2) (0.7) (1.1) (13) (1.5) (0.8) (0.7) (0.4) (0.3 (0.7) (12
KR (%)* 1.0 1.2 1.1 1.1 1.0 1.0 0.9 1.0 0.8
it (FOB) (1005 K/v) 214,251 235267 252,156 63,501 63,546 62,559 19,511 19,127 19,622
(RTFEEE, %) (0.1) (9.8) (7.2) (13.4) (2.8) (2.3) (A1.7) (A4.8) (ALT7)
A (FOB) (10075 K/v) 177,711| 201,107 229,808 56,745 59,963 58,134 17,054 19,337 16,168
(Ri4EEE, %) (AS.1) (13.2) (14.3) (15.8) (17.0) (7.5 (A6.7) (4.2) (A7.3)
B I (1005 Kv) 36,539 34,161 22,348 6,846 3,583 4,425 2,457 A 211 3,455
AR IN 3 (10005 V) 48,208 50,211 35,159 7,597 4,506 7,111 4,506 2,012 6,505
AU Z (10005 RLV) A 20840 A 12,429] A 21915 A 9489 A 3990 A 4782 A 3723 998 A 257
SFYME s e (10005 KoL) © 132,158 155,225 161,014] 154,310| 158,159 161,014
A (BR<4) (1005",) © 166,157 196,121| 199,296] 200,594| 198,561| 199,296 199,296  203,378] 206,047
BHYLREEF] (%) O 1.50 1.50 1.75 1.50 150 1.75 1.75 1.75 1.75 1.75 1.75
R ON=Y ) * 35.29 33.93 32.32 31.93 32.97 32.82 31.63 32.70 31.81 31.31 31.74
A0 1,542.9 1,753.7 1,563.9 1,595.6 1,756.4 1,563.9 1,638.7 1,563.9 1,641.7 1,653.5 1,638.7
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() AE IR BRI, FE¥4 T () NIZGDPIZ E® 5y =7 (20184F) ,
CEED R LR AL = ZEUFIR TR iR A = 1Rk

NLFLDFTEEFER
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20
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P A

op=F

% HLLMC IR +8.5% ([F1+10.3%) &

]

Mk 2 : EHNXOHER

(HI4EE, %)

(figk L)

40
=g 5 INET (G B )
e el — -
— A (e B
¥ s i
_Q__& \ \ 10
| t o 0
J -10
L | -20
-30
15 16 17 18 19 (%)

(EBE) P F LR R EH & = 2EURIS TS i A == R

2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
4 HGDP (10fgR V) 205 224 245
A1 (1005 A) 92.7 93.7 94.7
1A 7=WGDP (V) 2,215 2,389 2,587
FEAGDPAL R (AL, %) (6.2) (6.8) (7.1) (6.7) (6.8) (7.3) (6.8)
SR TR PE (R, %) 9.8) (7.5) (10.2) (8.2 (10.7) (9.4) 9.2) (11.4) (8.1) (10.1) (9.1)
[EN H BB HE (F) 271,820 250,612| 276,234 64,502 63,275 89,899 32,511 31,789 11,453
(HITELEL %) (30.3) (A7.8) (10.2) (A2.2) (6.6) (36.7) (35.7) (25.2) (A6.3)
T E W fE R (B4R %) (2.7) (3.5) (3.5) (3.8) (4.1) (3.4) (2.6) (3.0) (2.6) (2.6) 2.7)
#iiiH (FOB) (1005 R/L) 176,581 215,119| 243,483 58,412 64,926 63,913 58,381 19,635 22,076 13,905 22,400
(HI4ELE. %) 9.0 (21.8) (13.2) 9.5 (14.3) (6.4) (4.4) (A0.4) (8.9) (A3.3) (5.4)
fifi A (CIF) (1005 R/V) 174,804 213,007 236,688 57,552 61,751 63,802 57,734 20,446 21,260 14,674 21,800
(Fi4EH, %) (5.6) (21.9) (11.1) (6.4) (14.2) (10.3) (8.5) (1.6) (5.4) (4.6) (14.7)
B HILFK (1005 Fv) 1,777 2,112 6,795 860 3,175 112 647 A 8ll 816 A 768 600
AR UL (1005 R V) 8,235 6,124 1,244
S EHE = (BR<42) (1005 R/V) © 36,527 49,076
Y77 AF AL —F © 6.50 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25
B85 (R /) * 22,365 22,718 23,032 22,800 23,230 23,318 23,201 23,289 23,198 23,205 23,200
Al © 664.87 984.24 892.54 960.78 | 1,017.13 892.54 980.76 892.54 910.65 965.47 980.76

() *E): P oPRg i, OFN: IR,

(CERE) P LBERHR R HREU T, IMF, CEICHS 1Y = ZEURMRI THR U A A = (AR

=Z2UFJIR{T

(¢) MUFG



7.4 K

2 AQEEEYIM LR RIIRTEL+2.6%~INE D (KD A

2H OEEE WM EFRITAHFEL +26% 50 ASDICIELZ 00, BEE ([F+4%)
Z FlRlo7z, WiRzEHD &, 2EO5E % 5 2/ MEN, B3RO FEEME N2 EIizLva
B ASVIC EFICEE U72— T, FESHEBVIRTA > RO LTz, HEMEIT (FER)
%, HEZWDM EREDEELY THE- THERT 2720, 448 OSRBURRESA TR
DOTEIEY . 0.25%R A > FOFI N F 2 kiE Lz (6.25%—6.00%) .
FEF10-12 A BADFREINZ [F1691(8 FILDFKF

WEAR10-12 A B O F IS IE 1698 KL DIRTF & RiD D H ARFIEA NG /N UTe, PR & A
% e MINFIERTHICH X R > D0, H— 1 R ROFHRIN S 0 B hg A HE Rk L
Too M7, RN 225 &, EHEREILTSE Lo By L §i & FKUED AR -
b DO, FOMIBFE OFABIEIENE /N UT21E 0, FEARBE Ot B IEE S ik Lz,

E% 1 HEEMEmOERS E% 2 : ERIRIZOES

(4 AGDP., %)

(R, %)

6
BT 7T SS(E A O BRI SOERRE  COlRRA
Cogl-my  EmEE e 5 T DMLY CORGEBIE o AU
-O-iH ¢ Wy fifl — B

4

. |

2 -4
15 16 17 18 19 (4F) 15 16 17 18 (#)
(&ED ARGt Rt at L ZZEUFISR TR s A == A E Rk (AR A > R UERERAT | T3 FEhEE Hedt L0 =22 URISRATRR i il AL B (AR

A FDFTERFER

164E % 174E 184E 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
% H GDP (10{gR /) 2,292 2,652
A1 (1005 N) 1,299 1,316 1,332
1A®H7-VGDP (F/V) 1,764 2,015
FEEGDPAUEE (Hi4EL, %) (8.2) (7.2) (8.0 (7.0) (6.6)
SR TR PE R R (RITARLE, %) (4.6) (4.4) (5.1) (5.3) (3.7) (2.6) (1.7)
FHHEAEARE(R) 3,047,079| 3,288,581| 3,377,436 873,501| 870,804 788,916| 844215 238,692| 280,125| 272,284 291,806,
(FiFEEE, %) 9.2) (7.9) 2.7) (19.9) (A3.6)  (A0.8) (A2.0) (A0 (A19)] (ALD| (A3.0)

IR (R, %) (1.8) (2.9) (4.7) (5.0) (4.5) (3.5) (2.8) (2.9)
T E WA HE B (AR %) (4.5) (3.6) (4.8) (3.9) (2.6) (2.1) (2.0) (2.6)
fifiH (1005 K L) 275,852| 303,373 81,888 81,379 80,802 27,935 26,360 26,668

(HIfELE, %) (5.2) (10.0) (14.5) (9.7) (4.9) (0.4) (3.7) (2.4)
#iii A (100 5K /L) 384,357 464,713 128,669 132,945 130,710 42,303 41,090 36,263

(R4, %) (0.9) (20.9) (12.7) (22.8) (8.1) (0.6) (10) (A42)
5K (1005 R /v) A 108,505| A 161,340 A 46,782| A 51,565| A 49,908 A 14368] A 14730| A 9,595
#EHISZ (1007 R V) A 14350| A 48,661 A 15851| A 19,057 A 16,900
S U i (BR<42) (10007F,) 350,924 403,751 385,400| 380,813 374,425 374,425| 378,006 379,584
LARL—1 %) © 6.25 6.00 6.25) 6.25 6.50 6.50 6.25 6.50 6.50 6.25 6.25
R (LE— R)* 67.07 64.46 69.93 67.01 70.19 72.04 70.47 70.73 70.74 71.21 69.47
FEAMIHE 2O 29,621 32,969 38,673 35,423 36,227 36,068 38,673 36,068 36,257 35,867 38,673

(1) *ElL: 20, OFL: IARME, [RMHEBOEEENT, 27 (U718, £ HIEEL S T,
(ZEER) RBI, 1t/ CEICAE &0 = 28 UFISRA TG AT 1k

=ZUFJIR (¢) MUFG



B 207 o7 EEE - g0 T EZRFEF (B - i)

TEQFEREIEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3

% H GDP (10figRk V) 11,143 12,148 13,616
A (1005 N) 13827 1,390.1| 1,395.4
1A&7=0GDP (V) 8,059 8,739 9,758
FHEGDPL R (R4, %) (6.7) (6.8) (6.6) (6.7) (6.5) (6.4)
TR (R, %) (6.2) (6.6) (6.1) (6.6) (6.0) (5.7) (5.7)
[i] 2 PE P (RITAEEE ., %) (8.1) (7.2) (5.9) (6.0) (5.4) (5.9) (5.9) (6.1)
S THE /N e (TR, %) (10.5) (10.3) (3.8) (9.0 (9.0) (8.3) (8.2)
T BRI (%) 4.0 3.9 3.8 3.8 3.8 3.8
T E Al SR (i, %) (2.0) (1.6) (2.1) (1.8) (23) (22 (19 (17 (15)
i@t (FOB) (kL) 20,976 22,633 24,870 6,262 6,568 6,600 2,209 2,180 1,352

(R, %) (A7.7) (7.9 (9.9 (115 (11.7) (3.9 (A4.6) (9.3)] (A20.8)
fifi A (CIF) (figkv) 15,879 18,438 21,359 5,356 5,728 5,283 1,641 1,782 1,311

(R, %) (A5.5) (15.9) (15.8) (20.6) (20.4) (4.4 (A7.6) (A1.6) (A5.2)
I (figk ) 5,097 4,196 3,511 906 840 1,317 568 398 41
RIS (BRI V) 2,022 1,951 491 53 233 546
ISR (< 4) (f55,) 30,298 31,589 30,919 31,315 31,063 30,919 30,919 31,072 31,004
BUR&F (%) © 4.35 4.35 4.35 4.35 4.35 4.35 435 435 4.35 435 435
3 WeR (%) © 3.27 4.91 3.35 4.16 2.85 3.35 2.80 3.35 2.90 2.75 2.80
ZR (NRoE /Rv)* 6.65 6.74 6.63 6.46 6.84 6.92 6.71 6.86 6.70 6.69 6.73
FEAIHE SR (LR A) © 3,103.6 3,307.2 2,493.9 2,847.4 2,821.4 2,493.9 3,090.8 2,493.9 2,584.6 2,941.0 3,090.8

(EE) *Fl1: P, OF: IR, [REER RS i3, AEPRAL, [BOR &AM M R ERA
(&R HEEZEHGEHRD, BB S, P EARSUTHEE, CEICSH XY = 2EURMRITREF A 1Rk

BEEQOTERFIEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3

4 HGDP (10K /L) 321 342 363
A B (1005 A) 7.4 74 75
1A 7=WGDP (K/L) 43,496 46,088 48,522
FEGDPEE (Wi, %) (2.2) (3.8) (3.0 (3.5) (2.8) (1.3)
G T3 FERE S (R EE L %) (A0.4) (0.5) (13) (1.6) (11) (13)
/hoeoe befa i (AR, %) (A8.1) (2.2) (8.8) (12.3) (6.5) (2.3) (0.1) (7.0 (A102)
KT (%) (34) (3.) (28) (2.8) (2.8) (28) (28) (28) (28)
TH 2T e (R, %) (24) (15) (2.4) (2.1) (2.5) (2.6) (2.5) (24 (21
fifiH (FOB) (figkv) 4,626 4,999 5,364 1,302 1,415 1,389 438 450 295

(WFEEE, %) (A0.5) (8.0) (7.3) (9.0) (9.1) (2.4) (A5.8) (A0.4) (A6.9)

S5 i (kL) 4571 4,943 1,287 1,400 1,374 433 444 291

(HIEEE, %) (A0.4) (8.1) (8.9) (9.1) (2.3) (AS5.8) (A0.6) (A7.])
A (CIF) (figk/v) 5,168 5,619 6,001 1,486 1,603 1,569 504 463 358

(HIEEE, %) (A0.9) (8.7) (8.4) (10.4) (11.5) (1.8) (A7.0) (A6.0) (A3.8)
HAWZ (&R V) A 542 A 620 A 727 A 184 A 187 A 180 A 66 A3 A 63
RIS (fER V) 127 160 158 20 61 54
SR (<4 (f555,) 3,862 4314 4,246 4318 4,263 4,246 4,246 4,320
35 &R (%) © 1.02 131 2.33 2.10 2.28 2.33 1.76 233 1.72 157 1.76
BkE (BN RV * 7.76 7.79 7.84 7.85 7.85 7.83 7.85 7.82 7.84 7.85 7.85
FEAliFE O 22,0006 29,919.2| 258457 289551 27,7885| 25845.7| 29,051.4] 258457| 27,9425| 28,6332 29,0514

(7)) *F: TP PR, OFN : 1A, DU Y01 R ORI 3 F A, i & R L O 25880 T M S5
(&b FHEHEHR . IMFFEEE, CEICS: L0 = 32 URJMRA THE 3 i A5 S VR Rk

=ZUFJIR (¢) MUFG



BEQDFTERFER

2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 1911 2 3

% H GDP (10{&R V) 533 575 590

(10075 N) 235 236 236

1A 7=WGDP (V) 22,634 24,414 25,008

FEGDPRREH (R, %) (15) (3.1) (2.6) (3.3 (2.4) (1.8)

G L3R PEFR R (BIAEEE, %) (2.0) (5.0) (3.6) (5.1) (2.4) (3.4) (A11) (A1) (A1.8)

KR (%) 3.9 3.8 3.7 3.7 3.7 3.7 3.7 37 3.7

TH S (HiAEEE . %) (14 (0.6) (13 (17 (17 (0.5 (AO.1) (0.2) (0.2)

fifith (FOB) (f&Rv) 2,803 3,172 3,359 841 863 859 764 286 273 204 287
(R, %) (A1.8) (13.2) (5.9) (11.2) (3.0) (0.1) (A4.2) (A3.2) (A0.3) (A8.8) (A4.4)

i A (CIF) (&R V) 2,306 2,593 2,863 703 750 732 674 239 264 155 256
(BI4ELE, %) (A2.8) (12.4) (10.4) (10.6) (13.7) (6.7) (A0.8), (2.2) (6.8)] (A19.7) (6.6)

HHW S (ERV) 498 580 496 138 113 127 90 47 9 49 31

AR IS (R Y) 728 828 683 164 136 186

S HE i (<4 (f55,) 4,294 4,463 4,568 4,521 4,554 4,568 4,641 4,568 4,580 4,639 4,641

BERAF] (%) © 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375

CP31-90 H 47 (%) © 0.56 0.43 0.62 0.47 0.52 0.62 0.62 0.57 0.55

BRIV B> 32.25 30.43 30.15 29.78 30.68 30.85 30.82 30.80 30.81 30.81 30.85

A5 5O 9,2535| 106429 9,727.4] 10,836.9| 11,0063 9,727.4| 106410 9,727.4| 9,932.3| 10,389.2| 10,6410

(V) *E - 1o SE4 i, ©FD: IR, U301 A R DS 3313 M, Wt I P H A & o L
(B B R T ATEBE RO AL, BCHERE, CEICT XY Z2EURIRA THREF I A = 1Rk

EEQOTEEFIEE
2016 2017 2018 18/4-6 7-9 10-12 19/1-3 18/12 19/1 2 3
4 H GDP (10fiER V) 1,415 1,532 1,621
A0 (1005 A) 51.2 51.4 51.6
1AH7YGDP (kL) 27,635 29,835 31,408
FEEGDPRE = (R4, %) (2.9) (3.1) (2.7) (2.8) (2.0) (3.1)
Gi TR PEFR S (BIAEEE, %) (2.2) (2.5) (13) (2.0) (0.0) (4.3) (0.7) (A0.2) (A2.7)
FERUNERRE (R, %) (3.9 (2.0) (4.3) (5.0) (3.8) (3.0) (3.1) (4.1) (A2.0)
3 (%) (3.7) (3.7) (3.8) (3.8) (4.0 (3.8) (3.8) (4.4 (3.7)
LA (R, %) (1.0 (19 (15) (15) (15) (18) (0.5) (13) (0.8) (0.5) (04
fifiH (FOB) (figk/v) 4,954 5,737 6,049 1,516 1,536 1,545 1,327 482 462 394 471
(RI4EEE, %) (A5.9) (15.8) (5.4 (3.1 (17 (7.7 (A8.5) (A7) (A62)| (Al114) (A8.2)
i A (CIF) ({&kL) 4,062 4,785 5,352 1,332 1,303 1,393 1,234 440 450 365 419
(R, %) (A6.9) (17.8) (119 (13.0) (7.8) (12.9) (A6.8) (L1 (AL7)]| (A126) (A6.7)
EHHU S (fiER L) 892 952 697 185 233 152 93 42 11 30 52
AR IS (V) 979 752 764 172 281 194 48 28 36
SSRGS (< 4) (157 3,663 3,845 3,989 3,955 3,982 3,989 4,005 3,989 4,007 3,999 4,005
RO 1.25 1.50 1.75 1.50 1.50 1.75 1.75 1.75 1.75 1.75 1.75
CD3% H ¥&F] (%) © 1.47 1.70 1.90 1.68 1.71 1.90 1.87 1.90 1.86 1.87 1.87
B (T H S RL)* 1,160.8| 1,131.0/ 1,002 1,079.0f 11215 1,127.4| 11251] 1,1229| 1,1220| 11224 11,1307
FEAIE2O 2,0265| 24675 20410 23261 2,3427] 20410 21407 2,041.0] 2,2049| 21954 2,140.7

() *EIL: WP TR, OF: IR, DU =M1+ H IR ORZESIT M HE A,
() BRI R R T (ISR JR) , 36 m IR EEAT CEICHE Y — ZEURIRA THE v i A SR A

=ZUFJIR (¢) MUFG



AR T RETEREFER

2011 2012 2013 2014 2015 2016 2017
4 HGDP (10 K/v) 13 14 15 17 18 20 22
AA (1005 A) 14.3 145 14.7 14.9 15.1 15.2 15.4
IAN®HT=YGDP (K1) 897 969 1,040 1,131 1,201 1,313 1,432
FEGDPEERE RIFH, %) (7.1) (7.3) (7.6) (7.) (6.9) (7.0) (6.9)
HERFMMEE (R, %) (5.5) (2.9) (2.9) (3.9) (1.2) (3.0 (2.9)
RIS (10077 Kov) A 1,019 A 1215 A1276] A 1418 A 1,573 A 1,697 A 1802
H BN (10075 KoL) A3,107] A 3528 A3,636| A3852 A3949] A3846| A 4278
SR (BR<4)  (1005%,.) © 3,450 4,267 4,516 5,626 6,883 8,393 11,262
xHoMEBEE (1005 Fv) © 4,227 6,283 7,132 7,930 9,328 10,230 NA
B (VL RL) * 4,059 4,033 4,027 4,038 4,068 4,059 4,051
S v UR—DEFERFIEE

2011 2012 2013 2014 2015 2016 2017
4 BHGDP (10 K/v) 60 60 60 66 59 63 67
A (1005 A) 50.6 51.0 51.4 52.0 52.5 52.9 53.4
IANHT-VGDP (/L) 1,186 1,172 1,169 1,261 1,134 1,195 1,246
FHEGDPEESR (R4, %) (5.6) (7.3) (8.4) (8.0) (7.0) (5.9) (6.8)
EERFEMMIEE (i, %) (5.0) (1.5) (8.9) (5.0) (9.5) (6.9) (4.6)
BEINE (1005 Kv) A 1633 A 1228 A 506 A 1,906 A 2,696 A 1406 A 5738
H I (10077 Kv) 101 A92| A2556 A4110] A5441| A5259 A 3,530
SRR (BR<4)  (1005",) © 7,004 6,964 8,554 4,228 4,351 4,619 4,911
*OMEREE (1005 Fv) © 8,192 7,840 7,251 6,266 6,657 6,453 NA
2 (Fx v N/ RL) * 5.44 640.65 933.57 984.35| 1,162.62| 1,234.87| 1,360.36
NUT ST 1DEERFIEE

2011 2012 2013 2014 2015 2016 2017
4 HGDP (10 K/v) 124 129 154 173 194 220 246
AA (1005 A) 150.6 152.7 154.7 156.8 158.9 160.8 162.7
IAHT-VGDP (F/V) 820 844 992 1,104 1,224 1,370 1,510
FEGDPEERE (RIFH, %) (6.5) (6.5) (6.0) (6.1) (6.6) (7.) (7.3)
B F MG E (HiE, %) (10.9) (8.7) (6.8) (7.3) (6.4) (5.9 (54)
REIN S (10007 Kv) A 1,686 A 447 2,388 1,409 3,492 4262 A 1,480
B3 (10075 Rv) A 12,654 A 11,711 A 11,120 A 10814 A 6941 A 6428 A 9317
SRS (BR<4)  (10045",) © 8,510 12,031 17,564 21,785 27,023 31,776 32,849
*PAME SRR (10007 Fv) © 27,277 28,559 33,995 35,662 38,688 41,126 NA
A (Bh/ R) * 74.15 81.86 78.10 77.64 77.95 78.65 80.44
NRERI VDT ERFIRE

2011 2012 2013 2014 2015 2016 2017
4 HGDP (10 Kv) 212 215 220 249 267 278 303
A (1005 A) 177.1 180.7 184.3 188.0 191.7 195.4 207.8
IANHT-VGDP (kL) 1,195 1,188 1,195 1,324 1,393 1,420 1,459
FEGDPHLER (AL, %) .7 (3.5) (4.4) 4.7 4.7 (4.6) (5.4)
B FEMMEE (i, %) (13.7) (11.0) (7.4 (8.6) (4.5) (2.9) (4.2)
BHINZ (1005 Kov) 214| A 4658 A 2496 A 3,130 A 2,795 A 4867 A 12,621
B (10077 Kv) A 15125 A 20,162| A 19,418 A 20,104 A 21,868| A 23,805| A 32,176
SRR (BR<4) (1005%,) © 14,528 10,242 5,156 11,807 17,830 19,650 15,765
*HMEB R (10007 Fv) © 64,469 62,066 57,881 61,147 65,757 72,697 NA
BB (RFRZLALE—/RL) * 86.34 93.40 101.63 101.10 102.77 104.77 105.46

() *HI : iR EBE, OF) : #iRKME, EHICITEBRN S~ —2,
Iy~ —0D% HGDP, EHEGDPKER, — AH7-VGDP, XAMEBEEITEE AH~FEIF) —2X,
A3 20114 £ CSDRIZKT T2 B EM G HI D T TOREL —b, 201244 A (2 H 7 v— il ~B1T,
NUTTFGT L 2 b/ 2B D4 HGDP, 1NH7-VGDP, EEGDPRE R, M, B BN ITEE (BTETH ~6H) X—23,

(¢) MUFG

(&¥}) ADB. IMF X Y =ZEUFISRITHRGS

=Z2UFJIR{T

AR

10



B 7O7EEER - g0 FTERFEFLR

1. ZBGDP (& FJL)

AN 297 | vv=v7 | 0y vk w2 Rl AR i E HHkE B EEAEs|
2013 9,153 3,233 2,718 3,052 4,206 1712 18567 96,448 2,757 5,132 13,064
2014 8,908 3,381 2,846 3,133 4,075 1862 20,391 104,093 2,914 5,316 14,111
2015 8,609 2,966 2,928 3,063 4,014 1,934  21,036| 109,182 3,004 5,282 13,833
2016 9,323 2,973 3,049 3,167 4,126 2,053 22918 111,427 3,209 5,328 14,154
2017 10,154 3,153 3,136 3,367 4,556 2,238 265521 121,478 3417 5,755 15,324
2018 10,422 3,545 3,308 3,611 5,051 2,449 136,157 3,631 5,899 16,209

2. A0 (100FA)
AN 27| vy | ey vk vl 2 R FAl AR HE HHk =) EES|

2013 248.8 30.2 98.2 54 64.8 89.8 1,251.0 1,360.7 7.2 234 504
2014 252.2 30.7 99.9 55 65.1 90.7 1,267.0 1,367.8 7.3 234 50.7
2015 255.6 312 101.6 55 65.7 917 1,283.0 1,374.6 7.3 235 51.0
2016 258.5 316 103.2 5.6 65.9 92.7 1,299.0 1,382.7 74 235 51.2
2017 261.4 32.0 104.9 5.6 66.2 93.7 1,316.0 1,390.1 74 236 514
2018 264.2 324 106.6 5.6 66.4 94.7 1,332.0 1,395.4 75 23.6 51.6

3. 1A%~ YGDP (FI)
AN 27| vy | ey vk vl 2 Rl AR HE HHk =5 EEES|

2013 3,679 10,700 2,768 56,255 6,493 1,908 1,484 7,088 38,232 21,957 25,905
2014 3532 11,009 2,849 57,442 6,257 2,052 1,609 7,610 40,183 22,687 27,807
2015 3,368 9,512 2,883 58,020 6,107 2,109 1,639 7,943 42,322 22,484 27,116
2016 3,607 9,399 2,953 56,479 6,258 2,215 1,764 8,059 43,496 22,634 27,635
2017 3,885 9,847 2,989 60,001 6,883 2,389 2,015 8,739 46,088 24,414 29,835
2018 3,945 10,946 3,104 64,032 7,605 2,587 9,758 48522 25,008 31,408

4. RECOPHRE (AIFL. %)

AR ARSI N IR R N R O N N HE FH =R EES|
2013 5.6 47 7.1 5.0 2.7 5.4 6.4 7.8 31 22 29
2014 5.0 6.0 6.1 41 1.0 6.0 7.4 73 2.8 4.0 33
2015 49 5.1 6.1 25 31 6.7 8.0 6.9 24 0.8 2.8
2016 5.0 42 6.9 2.8 34 6.2 8.2 6.7 2.2 15 29
2017 5.1 59 6.7 39 40 6.8 7.2 6.8 38 31 31
2018 52 47 6.2 32 41 7.1 6.6 30 26 2.7
2018/6 5.3 45 6.2 42 47 6.7 8.0 6.7 35 33 2.8
2018/9 52 44 6.0 2.4 32 6.8 7.0 6.5 2.8 2.4 2.0
2018/12 5.2 47 6.1 1.9 37 7.3 6.6 6.4 1.3 1.8 31

2019/3 6.8
5. HEEVELERE (AER. %)

A R A 2 I 2 e R A e N S A [ =k w5 i [E]
2013 6.4 2.1 2.6 2.4 2.2 6.6 9.4 26 43 0.8 1.3
2014 6.4 31 36 1.0 1.9 41 6.0 2.0 44 1.2 1.3
2015 6.4 2.1 0.7 A 05 A 09 0.6 49 14 30 A 03 0.7
2016 35 2.1 1.3 A 05 0.2 2.7 45 2.0 2.4 14 1.0
2017 38 38 2.9 0.6 0.7 35 36 1.6 15 0.6 1.9
2018 32 1.0 5.2 0.4 1.1 35 2.1 2.4 1.3 15

() A RITAERE (4H ~BE3IH ) _—=,
(FEER 2 [EFFH IMF, CEICKD = ZBURIR{ TR A R AR

=ZUFJIR (¢) MUFG
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6. NEERER (BR<E. BFL)
AN R A IR 2 A B S S AN I = =) i [E]

2013 964 1,334 757 2,729 1,613 259 2,765 38,395 3,111 4117 3,417
2014 1,088 1,146 721 2,566 1,513 342 3,035 38,592 3,284 4,141 3,588
2015 1,033 940 740 2,475 1,513 283 3,343 33,452 3,587 4,214 3,632
2016 1,135 931 734 2,464 1,662 365 3411 30,298 3,862 4,294 3,663
2017 1,269 1,009 732 2,797 1,961 491 3,894 31,589 4,314 4,463 3,845
2018 1,174 999 710 2,875 1,993 3,744 30,919 4,246 4,568 3,989
18/3 1,225 1,062 721 2,869 2,001 563 4,038 31,618 4,402 4,519 3,920
4 1,214 1,079 714 2,875 2,086 563 3,995 31,436 4,344 4,519 3,936

5 1,195 1,068 710 2,877 2,061 567 3,918 31,290 4,321 4,521 3,942

6 1,167 1,031 696 2,878 2,006 3,854 31,315 4,318 4,521 3,955

7 1,152 1,030 689 2,890 1,995 3,838 31,373 4,318 4,535 3,977

8 1,149 1,029 703 2,893 1,986 3,806 31,291 4,247 4,549 3,963

9 1,118 1,016 674 2,911 1,986 3,808 31,063 4,263 4,554 3,982

10 1,121 1,002 669 2,901 1,958 3,719 30,725 4,231 4,552 3,980
11 1,141 1,005 679 2,893 1,971 3,732 30,810 4,231 4,564 3,982
12 1,174 999 710 2,875 1,993 3,744 30,919 4,246 4,568 3,989
19/1 1,168 1,005 741 2,937 2,034 3,780 31,072 4,320 4,580 4,007
2 1,199 1,008 744 2,923 2,060 3,796 31,094 4,639 3,999

7T RN REERES (BRI, F£XKE)
AN A R A IR 2 B S S AN i E RS =) it [

2013 2,661 2,212 785 0 1,419 654 4,269 8,632 11,603 1,701 4,235
2014 2,933 2,286 77 0 1,417 724 4,582 17,799 13,011 1,779 4,243
2015 3,107 2,144 775 0 1311 778 4,791 13,830 13,000 1,590 3,961
2016 3,200 2,208 748 0 1,322 856 4,559 14,158 13,555 1,722 3,822
2017 3,525 2,059 731 0 1,552 1,041 5,130 17,580 15,797 1,819 4,120
2018 3,768 2,294 790 0 1,610 5,212 19,652 16,916 1,912 4,406

8. x FIEBMHEE (HAPFEH)
A a7 | vy | ey R -] 2 | R_RbrFAl AR o =ik a5 5[]

2013 10,438 3.150 424 1.251 30.7 21,030 60.5 6.19 7.76 29.8 1,095
2014 11,881 3.273 444 1.267 325 21,199 61.1 6.15 7.75 304 1,053
2015 13,398 3.907 455 1.375 343 21,923 65.5 6.24 7.75 319 1131
2016 13,306 4.145 415 1.381 35.3 22,365 67.1 6.65 7.76 32.3 1,161
2017 13,381 4.299 50.4 1.381 33.9 22,718 64.5 6.74 7.79 30.4 1,131
2018 14,236 4.035 52.7 1.349 323 23,032 69.9 6.63 7.84 30.2 1,100

(&R KEFE. IMF, H54R1T. bloombergk ¥ =ZEUFISRA TR B iR A S AERL

FRAIE © =28 URJERIT IRIFFHAE=  Hi 197 shiyouhei_takase@mufg.jp

JESL BZ%  rina_takasu@mufg.jp

A R—NVEAE LR E yuma_tsuchiya@sg.mufg.jp

A h—27 A2 HAY  makiko_stokes@sg.mufg.jp
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