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AVER L TOEEREZEE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11
% H GDP (10{&R/V) 891 861 933
A H (1005 A\) 252.2 2555 258.7
1AHYGDP (F/V) 3,532 3,371 3,605
FEHGDPEH (R, %) (5.0 (4.9 (5.0) (4.9 (5.0) (5.0) (5.1)
S LA PER R (RTAREE, %) (4.8) (4.8) (4.0 (2.1) (4.5) (3.9 (5.5) (5.0) (7.8)
EN A BB e (B) 1,208,019 | 1,013,291 | 1,062,729 | 279,888 | 283,756 [ 249,746 [ 270,309 97,256 87,699 94,433
(RiI4EEE, %) (ALY (Al6.1) (4.9 (12.6) (6.2) (A5.7) (7.8) (1.0) (A5.2) (2.5
B DR (R, %) (6.4) (6.4) (3.5) (3.3) (3.6) (4.3) (3.8) (3.8) (3.7) (3.6) (3.3)
fifith (FOB) (1005 K1) 175,980 | 150,366 | 145,075 40,076 40,694 39,281 43,400 15,229 14,560 15,087
(BT4ELE, %) (A36)| (A146)| (A3.5) (14.0) (21.1) (7.9) (24.1) (19.4) (15.7) (18.4)
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B I (1005 V) A 2,199 7,671 9,422 3,117 4,088 3576 3,225 1,720 1,779 895
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RL—TFOFERFEE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11
4 F GDP (10fgR V) 338 297 297
A 11(10075 A) 30.7 31.2 31.6
1ABH7-YGDP (K/V) 11,016 9,534 9,392
FLEGDPREE (B, %) (6.0) (5.0) (4.2) (4.5) (5.6) (5.8) (6.2)
G L3R PEFR R (B4R L, %) (5.2) (4.7) (3.8) (5.0) (4.3) (4.3) (5.9) (6.8) (4.7)
BB H AR (R) 666,487 | 666,716 [ 580,106 | 161,796 | 140,840 | 143,621 | 141,254 51,720 40,981 47,041
(R, %) (1.6) (0.0)| (AI13.0)] (A10.7) (7.3 (A0.4) (ALD (ALO) (A14.8) (A1.8)
THAF Wl (Wi, %) (3.1) (2.1) (2.1) (1.7) (4.3) (4.0 (3.8) (3.7) (4.3 (3.7)
#ifit (FOB) (1005 R/L) 233,946 | 199,188 | 189,798 50,421 50,536 52,266 56,136 19,211 18,597 19,484
(RI4ELE, %) (25)] (A149) (A4.7) (2.0) (14.4) (115) (16.1) (14.3) (12.1) (17.3)
fifi A (CIF) (1005 R/v) 208,868 | 176,035 168,553 43,942 46,291 46,709 49,882 16,875 16,552 16,987
(RFELE, %) (1.4)| (A15.7) (A4.3) (4.0) (20.4) (10.2) (13.9) (15.1) (12.5) (19.3)
E 5L (100 5 RL) 25,078 23,153 21,245 6,479 4,245 5,557 6,254 2,336 2,045 2,497
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SRATI3H A BF (%) © 3.86 3.84 3.41 3.41 3.43 3.43 3.43 3.43 3.43 3.43 3.43
2R (VX RL)* 3.27 3.90 4.15 4.32 4.45 4.33 4.26 4.28 421 4.23 417
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T4 VECDEERFIRIE
2014 2015 2016 16/10-12 | 17/1-3 4-6 7-9 17/8 9 10 11
4 F GDP (10fiR /L) 285 293 305
A (1005 A) 99.9 101.6 103.2
1A 72WGDP (V) 2,849 2,883 2,953
FEEIGDPARE (4L, %) (6.1) (6.1) (6.9) (6.6) (6.4) (6.7) (6.9)
RS EERR BAE %) (7.3 (2.5) (11.7) (15.6) (12.3) (3.8) (A1.9) (1.6) (A3.7)
[EIPN H By #RE (B) 270,312 323,210 403,688 98,202 94,026 102,138| 106,705 35,309 34,445 36,511
(BI4ELE, %) (27.1) (19.6) (24.9) (19.3) (23.0) (12.2) (13.6) (8.7) (9.5) (17.3)
B E MR R (B4R %) (4.2) (1.4) (1.8) (2.5) (3.2) (3.1) (3.1) (3.1) (3.4) (3.5) (3.3)
it} (FOB) (1005 K/L) 62,102 58,827 57,406, 14,888 15,518 15,766 16,459 5519 5,626
(RI4ELE, %) (9.5) (A53) (A24) (3.6) (16.3) (12.7) (8.4) (9.6) (4.9)
#ifi A (CIF) (1005 R /v) 65,398 71,067 84,108 22,070 22,053 22,249 22,547, 7912 7,703
(R, %) (4.8) (8.7 (18.3) (16.9) (15.1) (5.1) (39) (10.4) (4.4)
H UL (1005 R /V) A3296] A 12240 A 26702 A 7,182 A6535] A6482] A 6,087 A2393] 42077
AR U (1005 V) 10,756 7,266 A 954 A 500 A 248 15
HMEHE 5 (BR<4) (1005 R/V) © 72,057 73,964 73,433 73,433 73,006 73,486 72,897 73,294 72,897 72,551
TBL—h&fl © 1.42 1.84 1.56 1.56 2.37 2.09 2.06 2.16 2.06 1.96 2.15
KRR (Y RL) % 44.40 45.50 47.49 49.11 49.99 49.86 50.84 50.87 51.01 51.34 51.04
Al © 72306 | 69521 | 6,840.6| 68406( 7311.7| 7,8432| 81714| 79586 8171.4| 83653 | 82540
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ERRMMEMT B 72, BURFIX20154 TR 22 CHIBUE O SE M /&2 A L7213, TO®RLEFRE, BFE0A )/ X—T3
URONME - HANBRR R A & TR R IE(E O O T RE S ZiE(E LTV A,

E% 1:3H GDP O E% 2 : KRB OHRS
10 (FIAFEE, %) 20 (44 HGDPIk, %) (44 HGDPL, %) 20
8 15
6 1.0 ’%O 15
. Il - =0
: N R
X || _—
0.5 H N
2
0.0 ; ¢|—|4 ; ; ; ; ; ; 10
0
2 -0.5
4 1.0 LR B ST (A B %) 5
O~ E IR (7 B R
-6 15 — g (e B
oAl D /£ (—
-8 | el A E B AT AL
SYERFIE 2 == AT # -2.0 0
10 -O- KB GDP 08 09 10 11 12 13 14 15 16 1704 )
14 15 16 17 (48) (1) 2017 1T TR R,
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SUAR—ILDEFERFIRE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11
4 H GDP (101 V) 308 297 297
A (10005 ) 5.47 5.54 5.61
1 A& 7=WGDP (/L) 56,328 53,638 52,984
B GDPALE R (HifEL, %) (3.6) (1.9) (2.0) (2.9) (2.5) (2.9) (5.2)
B A PERR S (AL, %) (2.7) (AS.1) (3.7) (11.8) (8.5) (8.5) (19.1) (20.0) (14.4) (14.6)
FERNFEE L EdE R (RiAEEL, %) (0.3) (4.6) (1.4) (0.4) (0.7) (1.4) (0.9) (3.1) (A1.4)
B E AR (R, %) (1.0) (A0.5) (A0.5) (0.0) (0.6) (0.8) (0.4) (0.4) (0.4) (0.4)
#ifiH (FOB) (100 5Sk /L) 526,067 | 491,816 | 466912 | 125856 | 125808 | 126,700 [ 128,275 44,466 41,180 43,771
(RIELE, %) (0.1) (A6.5) (A5.1) (2.1) (16.9) (8.3) (10.) (15.1) (3.8 (10.4)
iigi A (CIF) (1007SK /L) 478,583 | 423,403 | 403,305| 110,886 | 109,745 | 110,081 | 111,477 38,836 35,732 39,463
(BiTELE, %) (ALY (A1L3) (A47) (6.1) (15.5) (10.9) (13.5) (15.8) (9.1 (16.3)
E 53 (1007 SK V) 47,485 68,414 63,607 14,970 16,063 16,619 16,798 5,629 5,448 4,308
RN (1007 SKV) 77,061 73,906 78,059 18,130 20,352 19,813 21,689
AME U 5 (BR<4E) (100554) 256,643 | 247,534 | 246,365 | 246,365 | 259,426 | 266,093 | 275,200] 272,903 | 275,200
SIBOR3% A (Sk/L, %) © 0.46 1.19 0.97 0.97 0.95 1.00 1.12 1.12 1.12 1.13 1.20
%% (SKaL /USR L) * 1.267 1.375 1.381 1411 1.416 1.392 1.361 1.361 1.350 1.360 1.355
RS5O 3,365.2 2,882.7]  2,880.8 2,880.8 3,175.1)  3,226.5|  3,219.9 3,277.3 3,219.9 3,374.1 3,433.5
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® EE ] - /5 e
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-6 e EE AT 0
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A DEERFEE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11
4 F GDP (10fi& F/v) 407 399 407
A (1005 A) 65.1 65.7 65.9
1ANBH7-HGDP (FL) 6,244 6,075 6,177
FEGDPALE R (R, %) (0.9) (2.9) (3.2) (3.0) (3.3) (3.8) (4.3)
S SEE PEFR R (RIAE L, %) (A3.8) (A0.0) (1.6) (1.6) (0.3) (A0.1) (4.2) (4.2) (4.6) (A0.1)
B E RS (RIAEEL, %) (1.1) (13) (3.7) (3.0) (2.9) (19) (2.0 (2.0) (2.9) (2.1)
H#hH R (R) 881,832 799,632| 768,788] 212,263 210,490| 199,490 210,732 67,962 77,592 68,551
(R4 %) (A337)] (A93)] (A39)| (Al13.6) (15.9) (6.6) (122) (6.8) (21.9) (13.1)

HEF W (R, %) (1.9) (A0.9) (0.2) (0.7) (13) (0.1) (0.4) (0.3) (0.9 (0.9 (1.0)
MR (%) * 0.8 0.9 1.0 1.0 1.2 1.2 1.2 1.1 1.2 1.3
it (FOB) (10005 K /v) 226,624| 214,046 214,251 54,790 56,220 56,088 61,633 21,017 21,873 20,010

(4L, %) (A0.4) (A5.6) (0.1) (4.0) (6.8) (7.9 (125) (15.8) (13.4) (13.4)
i A (FOB) (10075 Kv) 209,422| 187,248 177,711 47,695 47,406 49,682 51,490 17,618 16,473 18,386

(RI4ELE. %) (A7.9)] (A10.6) (AS.1) (6.1) (15.9) (14.2) (13.0 (14.3) (6.5) (16.6)
5K (1005 Fv) 17,201 26,798 36,539 7,095 8,814 6,405 10,143 3,399 5,400 1,624
HEHLSE (1005 K V) 15,224 32,113 48,237 10,761 15,027 7,413 13,708 4,657 6,287 3,535
ZEAUL K (1005 KoL) A 15955 A 16,799 A 21,023] A 12,095 A 7,010 44072 1,023 1,280 A984| A 1,591
SEAMEH i (10005 Kv) © 141,715 131,078 132,194] 132,194| 136,152| 140,510
S Ui (BR<42) (10005F,) © 151,253| 151,266| 166,157| 166,157 174,692] 179,413 192,977] 190,376 192,977 194,237
BRIV REF] (%) O 2.00 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
ZkE (R—=Y SRL)* 32.48 34.26 35.29 35.42 35.11 34.30 33.37 33.25 33.15 33.23 3291
FEAMIHE 2O 1,497.7)  1,288.0 1,542.9 1542.9] 1575.1 1,574.7 1,673.2 1,616.2 1,673.2 1,721.4]  1,697.4
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BERER
AL NN ‘

20 f y A 10 5
10 | °XT\] 41 5 4
0 ol il n_0l 0

] |_|““ H H =V HHH HU 3
-10 U L -5 2 _
-20 10 E M
- =}=¢711'53 - 5 Et=eiils :
- —o~iffi ] - 0
N NNBEH
-40 —HA - 20 §§§§S§§EESS§§§S§ &
-50 -25 5
14 15 16 17 (4F) 14 15 16 17 )
(&RE) N AREHR R R LD = ZE HUR URISRI TR sl A == ARk (EEBE) S AFEEHR R, RERFERE LY = 28 RTURIERA TR A S VR
N FLDEFEREIRE
2014 2015 2016 16/10-12 | 17/1-3 4-6 7-9 17/8 9 10 11
4 HGDP (10k/1) 186 193 205
(10005 \) 90.7 91.7 92.7
1A 72V GDP (F/V) 2,052 2,109 2,215
FHGDPEE (R, %) (6.0) (6.7) (6.2) (6.7) (5.2) (6.3) (7.5)
S TR RE (BT LE, %) (7.6) (9.8) (7.5) (8.2) (3.9) 8.1) 9.7 (8.4) (13.2) (17.0) (17.2)
EPN E B #ERE (B) 135,774| 208,548 271,820 78,898 59,561 65,922 59,348 20,746 19,257 20,156
(HiI4EEE, %) (40.4) (53.6) (30.3) (23.5) (5.9) (A22)] (A143) (0.9)] (A202)| (A17.5)
THEE WA HE B (AL %) (4.1) (0.6) (2.7) (1.3) (2.2) (2.8) (4.4) (3.4) (3.4) (3.0) (2.6)
#ifiH (FOB) (1005 R/L) 150,217 162,017 176,581 48,024 44,514 53,092 56,781 19,767 19,342 20,292 19,200
(BI4ELE, %) (13.8) (7.9) (9.0) (14.7) (14.8) (22.2) (22.6) (22.8) (25.9) (32.0) (19.2)
A (CIF) (10075 K /V) 147,849| 165,776 174,804 49,276 46,651 53,647 53,828, 18,181 18,241 18,111 19,000
(iI4EEE, %) (12.0) (12.1) (5.4) (17.9) (24.5) (23.3) (20.8) (16.9) (24.8) (14.2) (15.8)
SN (1005 R/V) 2,368 A 3,759 1777) A 1252| A 2,137 A 555 2,953 1,586 1,101 2,181 200
AR U (1005 R V) 9,359 906 8,235 155| A 1,169 270
S Ui s (BR<42) (10005 K1) © 34,189 28,250 36,527] 36,527 37,829 39,195
Y77 AF AL —F © 6.50 6.50 6.50 6.50 6.50 6.50 6.25 6.25 6.25 6.25 6.25
B (R RL) % 21,199 21,923 22,365 22,503 22,712 22,712 22,730 22,730 22,727 22,722 22,718
EAfiE S © 545.63 579.03 664.87 664.87 722.31 776.47 804.42 782.76 804.42 837.28 949.93

(V) N Y] e -2, OFD - 1K1,
(BERD SN AR, 8R4 T, IMF, CEICSE 1Y =28 HUsUFIER T B A SR Ak

=BRRUFJRT (¢) MUFG



12

10

-6

7.4 K

7-9 BEADEHE GDP [FHIFEH +6.3%~0E

7-9H Bl FZEGDPIZ R4 +6.3% & 6 S D (O INE L 7=, WiRa A b &, F
o [ E AR R I R+

TN, BAEE D E +6.5% & 30U =5 CTIoE Lz — 5.
A7%~E RIS IE L2, £7-.

2. W ADHOMSAL L. #lgiH OGDP~D~ A F R EE1HE/N LT,
AFEREHFEHL—T 4 —XFA Y FOKRGFIFZEBIZ LT

Tl Wy 28 AT & [RIKMED i ONR 2 fERF 975 72

11A16 A, RFEEMNEEL—T 4 —=XE A & FORITERAT Z1EKD [Baa3) 725
Baa2) Z25]1& Lif7z, EESEITOEBILRZEENRY A7 L LTHEMRLIEZ DD, B

JFIC & DA U m O R 2

X% 1: EE GDP D##H

(L, %)

P L CW B, fhir, B U< KRFERAMAEHTH HS&PIT
11H24H. 4> ROFTAEEREY © [BBB-] TIEZBEL 2 %KF L, BUFONK

HIC—EDOFHMMZ R LT OO, MBURTSCBUINMER Offi/ Nk LT o700 E & LT,
R% 2 - ERKAITOHS

BBB+ Baal
BEsIELET
i _ BBB L—T 4 =R 2017812 7Y Bago
' I L—F—R(ER) ’
BBB- X £ Baa3
B& e
AR J4vF(EBE) /
BB+ | Bal
‘ \ / / A BItERAES
* o ﬂmm S&P:2017412K
ﬂ - BB RS G ) Ca S Ba2
i I R 7 L
g%%{ﬁgg e S&P(% B %)
EDRRE E G AT SSETHHE
==l PN EE= -o-%EEGDP BB- Ba3
00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 (4F)
14 15 16 17 (FR15) (FE) &4 R A1 331 BAME B CRATIRMS o, 20074RIZ R TEEC,
(EBD A R FHE SR HEat &0 = 28 U URIERT T s A == ARk (& £t) Bloombergd:¥) =2 U UFISRA TR 7 iR A B R
A FOTERFIEE
144E 154E 164% | 16/10-12 | 17/1-3 4-6 7-9 17/8 9 10 11
4 HGDP (10fk/1) 2,035 2,090 2,265
A1 (1005 N) 1,267 1,283 1,299
1AH7=VGDP (F/V) 1,606 1,629 1,744
FEGDPAR R (R, %) (7.5) (8.0) (7.1) (7.0 (6.1) (5.7) (6.3)
SR AR PERE L (RTAR LG, %) (4.0) (3.3) (4.6) (3.8) (3.2) (1.9) (3.1) (4.5) (3.8)
FeHHARE B EL(B) 2,600,007 | 2,789,208 | 3,046,717 | 749,480 | 803,198 | 727,643 | 903,287 | 294,335 | 309,955 [ 279,837
(Bi4EEE, %) (3.7) (7.3) 9.2) (1.8) (11.1) (4.4 (13.4) (13.8) (113 (A0.3)
ENFEM TR (RifEEL, %) (1.3) (A3.6) (1.8) (1.7) (5.0) (2.3) (2.6) (3.2) (2.6) (3.6)
T E WA HE R (AL %) (6.0) (4.9) (4.5) (3.7) (3.6) (2.2) (3.0) (3.3) (3.3) (3.6)
fifiH (1005 K/L) 310,352 | 262,290 | 276,414 67,457 76,974 71,696 74,590 23,566 28,636 23,008
(B4, %) (A 13)] (A155) (5.4) (6.0) (18.5) (8.8) (12.9) (9.1) (25.8) (AL1)
#iii A (100 5K /L) 448,033 | 381,007 | 382,633 | 102,469 | 104,825 | 113,474 | 107,079 35,527 37,602 37,117
(HiT4ELE, %) (A 0.5)] (A 150 (0.4) (7.7) (25.4) (33.7) (18.4) (21.2) (18.1) (7.6)
5K (10075 V) A 137,681| A 118,717| A 106,219 A 35011| A 27.851| A 41,778| A 32489 A 11,960 A 8,965| A 14,019
FEEULSE (10075 R L) A 26,731 A22088] A15229] A 7964] A3433] A 14324
S E U & (Br<4) (10055,) 323,825 341,189| 350,924 341,145 350,924| 366,987) 379,771 377,935 379,771
LKL —h (%) © 7.50 6.75 6.25 6.25 6.25 6.25 6.00 6.00 6.00 6.00 6.00
ZEE(LE— RL)* 61.15 65.46 67.07 67.41 67.00 64.46 64.29 63.96 64.46 65.06 64.86
HEAIHE 2O 27,957 25,342 29,621 26,626 29,621 30,922 31,284 31,730 31,284 33,213 33,149

(V) *F1: b M, OF: WIAfs, [RAERTEEHNT, 27 V7«9, £ BdAETe, [4 BGDPJ, [— A %7-0GDP [, [ 2B CDP i H it
B (201 14R ) JLvE B> | ik~ — =,
(& kh) RBI, TR 7t R, CEIC/RE 10 = 22 AT UM TR i A <5 MRk

=ERRAUFJIRTT

(¢) MUFG



B 207 o7 EEE - g0 T EZRFEF (B - i)

TEQFEREIEE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11

% H GDP (10f&R V) 10,453 10,967 11,204
A H (1005 N) 1,367.8| 1,374.6| 13827
1A&H7=VGDP (V) 7,642 7,978 8,103
FHEGDPL R (R, %) (7.3) (6.9) (6.7) (6.8) (6.9) (6.9) (6.8)
SRR (R LE, %) (8.2) (6.0) (6.2) (6.1) (7.6) (6.9) (6.3) (6.0) (6.6) (6.2)
[i] 7 PE P (RITAEEE ., %) (15.7) (10.0) (8.1) (8.1) (9.2) (8.6) (7.5) (7.8) (7.5) (7.3
S THA /NGB (TR, %) (12.0) (14.9) (10.5) (10.6) (10.9) (10.8) (10.3) (10.1) (10.3) (10.0)
AR TR IR (%) 4.1 4.1 4.0 4.0 4.0 4.0 4.0
MWl EA-E @i, %) (2.0 (14 (2.0 (2.2) (14 (1.4 (1.6) (18 (16) (19
it (FOB) (kL) 23,423 22,735 20,976 5,795 4,797 5,633 5,890 1,985 1,982 1,890

(R, %) (6.1) (A2.8) (A7.7) (A5.3) (7.5 (8.5) (6.5 (5.1) (8.0) (6.9)
fifi A (CIF) (figk 1) 19,592 16,796 15,879 4,486 4,178 4,443 4,734 1,571 1,696 1,508

(R4, %) (0.4)| (A14.1) (A5.5) (2.7) (24.2) (14.2) (14.3) (13.2) (18.6) (17.2)
B O (fER L) 3,831 5,939 5,097, 1,309 619 1,190 1,157 414 286 382
RIS (BRI V) 2,360 3,042 1,964 118 184 509 371
S U (BR<4) (55, 38,592 33,452 30,298 30,298 30,285 30,763 31,278 31,108 31,278 31,282
BREF (%) © 5.60 4.35 435 4.35 4.35 4.35 435 435 435 435 435
3 HWeR (%) © 5.14 3.09 3.27 3.27 4.39 4.50 4.36 437 4.36 4.40 476
ZR (NRIE /Rv)* 6.15 6.24 6.65 6.86 6.88 6.84 6.66 6.60 6.64 6.64 6.60
FEAIHE SR (R A) © 3,234.7 3,539.2 3,103.6 3,103.6] 3,2225 3,192.4 3,348.9 3,360.8 3,348.9 3,393.3 3,317.2

GEE) *Fl1: P i, OFD AR, [REE B RS LI, ARHDRAL, [BOR &AM MRS A
(&R hEEZEHER, BB E . PEARSUTHE CEICZY 10 = 28 fUTURIS THE 3 A =1 EAk

BEEQOTERKIEE
2014 2015 2016 16/10-12 | 171-3 4-6 7-9 17/8 9 10 11

4 H GDP (10fgR /L) 291 309 321
A B (1005 A) 7.3 73 74
1A 7=WGDP (K/L) 40,183 42,325 43,503
FLEGDPEE (Wi, %) (2.7) (2.4) (2.0 (3.2 (4.2) (3.8) (3.5)
S LA PER S (R, %) (A0.4) (A15) (0.0 (A0.9) (0.2) (0.4)
/hoege brfa i (RiEELE, %) (A0.2) (A3.7) (A8.1) (A3.7) (A13) (0.3) (4.1) (2.7) (5.7) (3.9
KFHEFE (%) (3.3 (3.3 (34) (34) (3.3) (3.2) (3.1) (3.1) (3.1) (3.9
THE e R (R, %) (4.4) (3.0 (24) (12) (0.5) (2.0) (1.8) (1.9 (14 (15)
fifitH (FOB) (ffEk/v) 4,718 4,648 4,626 1,283 1,108 1,204 1,302 429 463 432

(4. %) (3.2) (A1.8) (A0.5) (5.4) (10.3) (7.4) (8.0) (7.4 (9.4 (6.7)

o5, i (kL) 4,647 4,588 4,571 1,268 1,095 1,191 1,288 424 458 427

(REE, %) (3.2) (A1.6) (A0.4) (5.5) (10.3) (7.5) (8.2 (7.6) (9.4 (6.7)
iifi A (CIF) (figkv) 5,420 5217 5,168 1,433 1,251 1,356 1,443 475 521 489

(RITAEEE. %) (3.9  (a4D| (a09) (5.6) (10.6) (8.2) (7.7) (7.7 (9.7 (7.9)
HEU (fER L) A 702 A 569 A 542 A 150 A 143 A 152 A 141 A 46 A 58 A 57
FEHE I (&R V) 40 103 149 47 22 23
S G = (BR<AR) (B, 3,284 3,587 3,862 3,862 3,955 4,079 4,192 4,137 4,192
35 H W& (%) © 0.38 0.39 1.02 1.02 0.94 0.78 0.78 0.76 0.78 0.96 1.18
ZyR FEPERV /KoL) * 7.75 7.75 7.76 7.76 7.76 7.79 7.82 7.82 7.81 7.81 7.81
BNk 4©) 23,605.0| 21,9144 22,000.6] 22,0006 24,111.6| 25764.6| 27,5543 27,970.3| 27554.3| 28,2455 29,177.4

() *E) - 1 eh S ME, OFD : IARAE, DU~ AR OSFFIT R AR, #ith & FHi o228 it
(ZERL) FHERERTR . IMFRERE, CEIC R L 0 = 28 AUsTURIERA TR 5 i A = Rk

=BRRUFJRT (¢) MUFG



BEQTERFER

2014 2015 2016 17/10-12 | 17113 4-6 7-9 17/8 9 10 11
% H GDP (10{#R V) 532 528 532
A A (1005 N) 23.4 235 235
1ANBH7=WGDP (V) 22,687 22,484 22,602
FEGDP R (4, %) (4.0 (0.8) (1.4) (2.8) (2.6) (2.3) (3.1)
G T3 PEFR S (RITAEEE, %) (6.4) (A1.7) (15) (6.1) (5.3) (1.4) (3.4) (3.3) (4.8) (28)
KR (%) 4.0 3.8 3.9 3.9 3.8 3.8 3.8 3.8 37 3.7
WHEEDIEE R, %) (1.2) (A0.3) (1.4) (1.8) (0.8) (0.6) (0.7) (1.0) (0.5) (A0.3) (0.3)
it (FOB) (f&k/L) 3,201 2,853 2,803 778 721 756 837, 278 289 275
(RiIEEE, %) (2.8)] (A10.9) (A1.8) (11.7) (15.1) (10.2) (17.5) (12.7) (28.0) (3.0)
A (CIF) (figkv) 2,818 2,372 2,306 642 613 636 660 221 222 223
(BIfEEE, %) (14)] (A158) (A2.8) (115 (21.6) (12.0) (11.4) (6.9) (22.2) (0.1)
HHW S (ERV) 382 481 498 136 108 120 178 57 67 52
AR IS (V) 618 752 719 194 173 168 205
S5 U (<4 (55,) 4,141 4,214 4,294 4,294 4,325 4,369 4,421 4,413 4,421 4,427 4,505
BUEREH] (%) © 1.875 1.625 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375 1.375
CP31-90 H¥&:F (%) © 0.68 0.43 0.56 0.56 0.48 0.42 0.42 0.41 0.42 0.46
ZRR (BIBRV RV)* 30.37 31.91 32.33 31.78 31.10 30.27 30.28 30.26 30.15 30.26 30.11
RO 9,307.3| 83381 92535 92535 98115 10,395.1| 10,3839] 10585.8| 10,3839 10,793.8] 10,560.4
() *EIL: P TR0, OF: AR, DUAH - H IR ORI TR BRI, AL B 22 T 8,
(R B i R RAT 17 3 HRML, MEGIHERT. CEICRL 0 =28 BURURIER Tk i A 2 R Rk
EEQOTEEFIEE
2014 2015 2016 16/10-12 | 1711-3 4-6 7-9 17/8 9 10 11
% H GDP (10{gR V) 1,411 1,383 1,412
A H (1005 N) 50.7 51.0 51.2
1ANBH7=WGDP (V) 27,807 27,116 27,547
FEGDPRUEF (4L, %) (3.3 (2.8) (2.8) (2.4) (2.9) (2.7) (3.8)
G T3 PEFR S (B4R L, %) (0.2) (A0.3) (1.0) (2.8) (3.7) (0.5) (3.4) (2.3) (8.5) (A5.9)
KR/ (I, %) (2.0 (4.1) (4.2) (2.5) (1.9) (1.7) (4.3) (0.9) (8.4) (A0.2)
3 (%) (3.5) (3.6) (3.7) (3.6) (3.8) (3.8) (3.7) (3.8) (3.7) (3.6)
TH L S (R, %) (1.3) (0.7) (1.0) (15) (2.1) (1.9) (23) (2.6) (2.1) (1.8) (13
i (FOB) (ffEkL) 5,727 5,268 4,954/ 1,324 1,321 1,470 1,510 471 551 450 497,
(RI4EEE, %) (2.3) (A8.0) (A5.9) (1.8) (14.7) (16.7) (24.0) (17.4) (34.9) (7.1) (9.6)
g A (CIF) (R V) 5,255 4,365 4,062 1,106 1,163 1,179 1,207 405 417 378 418
(RiI4EEE %) (1.9)] (A169) (A6.9) (4.1 (24.0) (18.7) (17.8) (15.3) (22.6) (7.9 (12.3)
BB (k) 472 903 892 218 157 292 303 66 134 71 78
R (ERV) 844 1,059 992 227 192 165 256 60 123 57
SMEHE S (R4 (", 3,588 3,632 3,663 3,663 3,705 3,758 3,799 3,800 3,799 3,797 3,825
BEReF0 2.00 1.50 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.50
CD3% A W45 (%) © 2.14 1.66 1.47 1.47 1.42 1.38 1.37 1.35 1.37 1.45 1.68
Bk (Tx SR> 1,052.8| 11,1310 11608 11564 1,1549| 1,1293| 11323] 1,130.8| 1,316 11316 1,105.0
HEAMIHE2© 19156 1,961.3| 20265 20265 2,602 2,391.8] 23945 2,363.2| 2,3945| 25234 24764

() *EIL: P TR, OF(: IR, DU+ F IR ORIERITFMTHEEAL, (AR SE] P g T, [ESHEHR, PEZEERE IR, CEIC/e L k0 =22 RURURISRA THRE 7 I A = ARk

=ERRAUFJIRTT

(¢) MUFG




HoR T DEEREER

2010 2011 2012 2013 2014 2015 2016
4 BGDP (10f& Kv) 11 13 14 15 17 18 20
AB (1005 A) 14.1 14.3 145 14.7 14.9 15.1 15.2
1AHZVGDP (K1) 796 897 969 1,040 1,131 1,201 1,313
FEGDPHERE (R, %) (6.0) (7.1) (7.3) (7.6) (7.1) (6.9) (7.0)
THEE WM (RiFEk, %) (4.0) (5.5) (2.9) (2.9) (3.9) (1.2) (4.9)
REIZ (10077 Kv) A 676 A 765 A1,151] A 1,983 A 1,640 A 1,675 A 1,657
HHINZ (1004 RKv) A 1850 A 2145 A 2506 A3219] A3206| A3467| A 3415
SEHEGEE (BR<4)  (10057,) © 3,255 3,450 4,267 4,516 5,626 6,883 8,393
*AMEB RS (10007 Kv) © 3,685 4,227 6,283 7,132 7,916 9,319 NA
2R (YL, R) * 4,185 4,059 4,033 4,027 4,038 4,068 4,059
S v UR—DEERFIEIE

2010 2011 2012 2013 2014 2015 2016
4 AGDP (10f& K1) 50 60 60 62 66 63 65
AL (10045 A) 50.2 50.6 51.0 51.4 52.0 525 52.9
IAH7-VGDP (KL) 988 1,186 1,172 1,208 1,275 1,192 1,220
FEGDPRLEE (HifEEE, %) (9.6) (5.6) (7.3) (8.4) (8.0 (7.0) (5.9)
HEE WM (WifEk, %) (7.7) (5.0) (1.5) (8.9) (5.0) (9.5) (6.9)
I (10077 Kv) 1,963 A 1,633 A 1,228 AS06| A 1,887 A2523 A 1818
5N (1005 RKv) 2,448 101 A92| A2556| A4110] A 5441 A 5517
SEUEfEE (BR<4)  (1005°,) © 5,717 7,004 6,964 8,554 2,012 3,806 NA
*AMEG RS (10007 Fv) © 8,217 8,192 7,840 7,251 6,351 6,401 NA
% (Fryy b R) * 5.63 5.44 640.65 933.57 984.35| 1,162.62 1,234.87
NUTSTL1DEEREEE

2010 2011 2012 2013 2014 2015 2016
4 BGDP (10f& RL) 115 124 129 154 173 194 221
AB (10075 A) 148.6 149.7 152.7 154.7 156.8 158.9 160.8
1IAH7-VGDP (FL) 771 825 844 992 1,104 1,224 1,373
FEGDPHEHR (HIfE, %) (5.6) (6.5) (6.5) (6.0) (6.1) (6.6) (7.1)
HEE MRS (RifE, %) (7.3) (10.9) (8.7) (6.8) (7.3) (6.4) (5.9)
FRHIN S (10005 Fov) 3,724 A 1,686 A 447 2,388 1,409 3,492 4,382
HHINE (10075 Fv) A 7482 A 12,654 A 11,711 A 11,120 A 10,814 A 9972 A 9456
SRS (Br<4)  (1005".) © 10,564 8,510 12,031 17,564 21,785 27,023 31,776
*PMEBFEE (10007 KV) © 26,881 27,277 28,559 33,997 35,665 38,640 NA
B (Zh /S Ru) * 69.65 74.15 81.86 78.10 77.64 77.95 78.47
INERE VOEERFIRE

2010 2011 2012 2013 2014 2015 2016
4 HGDP (10f RL) 175 212 215 220 249 267 278
AF (1005 A) 173.5 177.1 180.7 184.4 188.0 191.7 195.4
1IAH7=VGDP (kL) 1,006 1,195 1,188 1,195 1,324 1,393 1,422
FEGDPHEFR (HifE, %) (1.6) .7 (3.5) (4.4 4.7 4.7 (5.5)
THE e (R, %) (10.1) (13.7) (11.0) (7.4) (8.6) (4.5 (2.9)
REIZ (10077 Kv) A 3,946 214 A 4,658 A 2496 A 3,130 A 2709 A 3394
B HINZ (10007 Kv) A 14908 A 15125 A 20,162 A 19418 A 20,104] A 21,868 A 23,805
SRS (BrR<4)  (10057,) © 14,346 14,528 10,242 5,156 11,807 17,830 19,650
*PAME % E (10007 Fv) © 64,003 65,520 62,144 60,057 62,262 65,482 NA
R (RNFRFZ L=/ RL) * 85.19 86.34 93.40 101.63 101.10 102.77 104.77

() *F0 : #iHE%E, O - WIRME, ZAICIIEBRINE~N— 2,

Iy ~—D4 EGDP, FEEGDPHER, —AdH7-0GDP, XIMERIEEITERE 4 ~F4E3H) N—2,

AR 1320114 FCSDRIZKT T B [E EFHGH O T TOAEL —b, 201244 A |2 FE 7 a— M| ~B1T,

RTTF 2% AZ D4 BGDP, 1AH7-VGDP, EEGDPRE R, IR, B AU KITHEE RIHETA ~6H) _X—2%,
(&¥H) ADB. IMFX Y =ZHIRUFRMRI TR A S VER

=BRRUFJRT (¢) MUFG
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B 7O7EEER - g0 FTERFEFLR

1. Z BGDP ({& FJL)

AN A RV U 2 s R O e P S VA [ ik B EEAE|
2011 8,929 2,980 2,241 2,756 3,711 1,355 18231| 75,705 2,485 4,870 12,034
2012 9,181 3,144 2,501 2,892 3,980 1,558 18,276| 85,658 2,626 4,970 12,236
2013 9,153 3,233 2,718 3,025 4,208 1712 185567 96,819 2,757 5,132 13,064
2014 8,908 3,383 2,846 3,081 4,067 1,862 20,348 104,530 2,914 5,316 14,111
2015 8,612 2,973 2,928 2,969 3,993 1,934 20,900 109,669 3,094 5,282 13,833
2016 9,327 2,971 3,049 2,971 4,073 2,053  22,652| 112,039 3,209 5,321 14,117

2.A0 (1006 A)
A AR I 2 e A R e R A | E Fi ‘i 5 [E

2011 242.0 29.1 94.8 52 64.1 87.9 1,220.0 13474 7.1 232 49.9
2012 2454 29.5 96.5 53 64.5 88.8 1,235.0 1,354.0 7.2 233 50.2
2013 248.8 30.2 98.2 54 64.8 89.8 1,251.0 1,360.7 7.2 234 50.4
2014 252.2 30.7 99.9 55 65.1 90.7 1,267.0 1,367.8 7.3 234 50.7
2015 255.5 31.2 1016 55 65.7 91.7 1,283.0 1,374.6 7.3 235 51.0
2016 258.7 316 103.2 5.6 65.9 92.7 1,299.0 1,382.7 74 235 51.2

3.IANE=YGDP (FJL)
AN R 2 IR 2 e A A e R S I HE T w5 5 [E

2011 3,690 10,252 2,364| 53,168 5,791 1,543 1,494 5,619 34,955 20,968 24,099
2012 3,741 10,655 2,501 54,432 6,174 1,755 1,480 6,326 36,623 21,314 24,375
2013 3,679 10,700 2,768 56,029 6,496 1,908 1,484 7,115 38,232 21,957 25,905
2014 3532 11,016 2,849 56,328 6,244 2,052 1,606 7,642 40,183 22,687 27,807
2015 3371 9,534 2,883 53,638 6,075 2,109 1,629 7,978 42,325 22,484 27,116
2016 3,605 9,392 2,953 52,984 6,177 2,215 1,744 8,103 43,503 22,602 27,547

4. REGDPHRE (WM. %)
A a7 | ey oy o w | 24 | R_RbEFAl AR I 7 a5 i [E]

2011 6.2 53 3.7 6.2 0.8 6.2 6.7 9.5 4.7 3.8 3.7
2012 6.0 55 6.7 3.9 7.2 53 55 7.9 17 21 23
2013 5.6 4.7 71 5.0 2.7 54 6.4 7.8 31 2.2 29
2014 5.0 6.0 6.1 3.6 0.9 6.0 7.5 7.3 2.7 4.0 33
2015 4.9 5.0 6.1 19 29 6.7 8.0 6.9 24 0.8 2.8
2016 5.0 4.2 6.9 2.0 32 6.2 71 6.7 2.0 14 2.8
2016/12 49 45 6.6 29 3.0 6.7 7.0 6.8 3.2 2.8 24
2017/03 5.0 5.6 6.4 25 33 5.2 6.1 6.9 4.2 2.6 29
2017/06 50 58 6.7 29 3.8 6.3 5.7 6.9 3.8 23 2.7
2017/09 5.1 6.2 6.9 52 43 7.5 6.3 6.8 35 31 3.8

5. HEEDE LEE BIFk. %)

AN A R A 2 I 22 e R A e N S I I Hi w5 i [E]
2011 5.3 3.2 47 5.2 3.8 18.7 8.6 5.4 5.3 14 4.0
2012 40 17 3.2 46 3.0 9.1 9.9 2.6 4.1 1.9 2.2
2013 6.4 2.1 2.9 24 2.2 6.6 94 2.6 4.3 0.8 1.3
2014 6.4 31 42 1.0 1.9 41 6.0 2.0 4.4 1.2 1.3
2015 6.4 2.1 14 A0S A 09 0.6 49 14 30 A 03 0.7
2016 35 2.1 18 A0S 0.2 2.7 45 2.0 24 14 1.0

(JE) A > RIFAEE (A ~BUE3R) N—RZ, A > RO0124EFE LI OREGDPEERITFHALER >, HiHiikE— A,
2011AEELIRIIE, B (20044F %) JEHEH S, ZERAMASE~— R,
(&R B E#EEF, IMF, CEICLY = ZE R UF ISR TR 3 i A SR 1Rk
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6.NRERE (FR<E, EBFL)

AN R R IR 2 A B S N S AN W EYk ) 5 [E]
2011 1,065 1,318 673 2,375 1,674 135 2,713 32,028 2,853 3,805 3,042
2012 1,088 1,378 735 2,591 1,733 256 2,706| 33311 3173 3,979 3,232
2013 964 1,334 757 2,729 1,613 259 2,765 38,395 3111 4,117 3417
2014 1,088 1,146 721 2,566 1,513 342 3035 38592 3,284 4141 3,588
2015 1,033 940 740 2,475 1,513 283 3343 33452 3,587 4,214 3,632
2016 1,135 931 734 2,464 1,662 365 3411| 30,298 3,862 4,294 3,663
16/11 1,085 947 740 2,476 1,689 376 3420 30,712 3,850 4,295 3,672
12 1,135 931 734 2,464 1,662 365 3411 30,298 3,862 4,294 3,663
17/1 1,139 936 737 2,525 1,732 379 3445 30,177 3914 4317 3,692
2 1,167 936 736 2,531 1,768 377 3452 30,245 3,904 4,326 3,601
3 1,187 939 730 2,504 1,747 378 3509 30,285 3,955 4,325 3,705
4 1,201 946 741 2,605 1,782 387 3537 30491 4,000 4333 3,718
5 1,217 965 742 2,643 1,779 385 3608 30,733 4,026 4351 3,737
6 1,199 974 735 2,661 1,794 392 3670 30,763 4,079 4,369 3,758
7 1,245 979 731 2,695 1,841 395 3,745 30,997 4132 4,394 3,790
8 1,254 990 733 2,729 1,904 3779 31,108 4,137 4413 3,800
9 1,261 996 729 2,752 1,930 3798 31,278 4192 4421 3,799
10 726 1,942 31,282 4,427 3,797

THNBEERE EFL. FXE)

AN A R R IR 2 A B SR S AN FE = ) it [
2011 2,254 1,758 756 0 1,043 128 3452 6,950 9,827 1,225 4,000
2012 2,524 1,951 799 0 1,307 126 3,940 7,370 10,297 1,308 4,089
2013 2,661 2,212 785 0 1,419 133 4,269 8,632 11,603 1,701 4,235
2014 2,933 2,286 777 0 1,417 155 4,582 17,799 13,011 1,779 4,243
2015 3,107 2,144 775 0 1,311 176 4,792 13,830 13,000 1,590 3,961
2016 3,178 2,212 748 0 1,322 0 4,560 14,207 13,286 1,722 3,809

8. x FIEBHESE (HPFEH)
AN 37 | =y | Ty R v 2 R AT A AR FE =i =RC) i [E]

2011 8,772 3.059 433 1.257 305 20,663 479 6.44 7.78 29.5 1,108
2012 9,388 3.089 42.2 1.249 311 20,873 54.4 6.31 7.76 29.6 1,127
2013 10,438 3.150 424 1.251 30.7 21,030 60.5 6.19 7.76 29.8 1,095
2014 11,868 3.273 44.4 1.267 32.5 21,199 61.2 6.15 7.75 30.4 1,053
2015 13,390 3.905 455 1.375 34.3 21,923 65.5 6.24 7.75 319 1,131
2016 13,306 4.145 475 1.381 353 22,365 67.1 6.65 7.76 323 1,161

(&8 SEFE IMF, #5817, bloombergk ¥ = ZE R RTURIS TR FHE B IR

MRYE - ZZ A UR)ERTT RRETHAE  fEHh #id  aki_fukuchi@mufg.jp
VU= VEE LR ME yuma_tsuchiya@sg.mufg.jp
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