TR 28 4% (2016 %) 4 A5H

ASEAN- 1 > KA #R
(2016 &£ 4 A)

B X

BHASEAN - £ > FO< Y OB FEIR

AVURRUT o = v v s n s v n s a s e 1
TL—UF s o s o s s s na s s n e s e s 2
DAl R I 3
D i b -y | 4
AR T 5
RPFFL= s o= oo s s assosasausssnasa 6
B T T T 7

W77 TEE - hBOFERFHER (B - #ighl) - - - 8

W7 O7IEE - DT ERFHJLE - - - - - - - - 13

=ERRUFJRA (¢) MUFG



0

-2

1.4V RRDT
£ RALTHRIE 3 H ABHECHRESFES =TI

3A16, 17THIZHESNT-EMBERRESAITBWT, £ > RR U7 HERIZLA LI, 3
H HEREE R bR T T A2 RE LT, FEBUREF THHBIL— FFASBIL— |, BH
7 U T 4 BFIFTWT I H25bps | E T HAL, EEN6.75%., 4.75%., 7.25% L7272,
FERIZ AR OF) FIFIZ2NT, 7 e — BTG ORLEESNELES P TS, 7 VIE
HOERE Voo~ 7 B RFEOREENFI T EMEZ LTS5 LT D 0 EHHA L TWD,
FRE, ELE3H OA 7 VERITRIFEA44% &, BIEHREFROLN T VHIEL Y (4E
1%) OFPHANIZE EFE - TWDIEN, WVETHGL A v 7 LROMAL &IN5 OFESR
PG a il U B M AORIE %2521 TR EF 2t T b,

ABIOFH T IF% b EESFNTBEHFEOE— 7 (HEICEIEE > TOAR, BFLE5E
IZA 7 VIEDDBERLS Ze Wk HES E AL D, SN EE U ZENSER O L
T THEEPBIFI T 2R Er 5 Al RetEid+alcd 2 L 52 K 9,

3A29H. 4V PR T HFISRENRKE 11 BEER

3H29H., Z/L 3 UYL, EFEIA MR E L TV DRFERIROFEILHE L
T, FEEHEGET (REIT) O1Eh, BERACEIGL A — 7 — 12k 2 BikE#, +
/INMEZEIT T Dl B M~ O AR SR B T & O RIC X 2 HEIE TR B AL
OFLfE a8 C T B MREFEOHEZ AR LT, B FREITOWVTIE, BifE, Eigg o
BE., WET, ERERDLELEET 28180 BTS2 8 H A B I b > TV 5 28,
RO Tt & - A O Z 8 U Tl ATREhOMEE 2 X 5 JHV,

FERR, RN AT D Doing Business(Z & Ui R E G A B o 18 B0 EHEVERL 12 4R
LA L T N F 90 RT . 1445 & ASEAN T E[H L K& < BT 2 RMICH 5, A
OHEE CHRIFOFTEIFMEMICEIIUE, EHBOMREICEN D Z EhHFIN 5D,

K&K 1:BlL—hEHEEYMERSE KX 2 : ASEAN FEERUA >~ FD
(WIAELE, %) [ Tt - 15 - AL = - W0 - o & E - N=E:
. S i I e WMAFMEITRRLTBR
B EE 2 (F¥FE)
i LS R S
\ e =FH
vl Fhrx HfF
‘,{ i ~lL—7 24 10
ot S IN—)V 35 1
i 24 50 4
(U AP 64 106
e v 74U 72 96
Mi M > D)
[l FURRUS 99 144
09 10 1 12 13 14 15 16 AR 287 63
(BED AR 3 7 H e R ER L0 = 28 sURURIS TR i = k. ()

(& k) A 4R17T Doing Business 2016J10
= ZEFURURJRI TR i A == VERK
(AR v AR —IVEEE)

=ERRUFJIRG (¢) MUFG



2.%L—>7
1 ADEHHIFERRDEZET 8 H ASY DRIFEINIC

1H O (V%Y FEET) ITRTELA2.8% EFEES A LISKE, 84 H .50 I ICHIEEIN &
7eolz, snABNZIE, —BOEIRZ DOHER %5 1 TR D[R] A36.3% & KiE~ A 7
A LIRS TAE M, Sk - 37 - 2R A ST TR A A36%E ~ A F AR U7z
—J, T L7 bu=g 200 RS A Do s X R+4.8% &, 12 OIFR+8.8% 715
TR L oo b 77 ADMO > TV 5D,

Bttt 2 A T HIBC A % & R E - FESCHA - #E A CRT U7 T DGR HERS
F 5., ASEAN - o & REUOCKERNIF TS MR L, 2EROEFNZEREIE TV 5,

B ENEANERICRLIEBEDSIELIFERE

3H18H, ~L—yTHEAIT~ L —F BB TOINENERE IR LB e L5 & BT
LT EERWE LI, 51& BT RoOMEeIL, JEE L #&xETLE0U U Fy M (kX
WFNH1,2500 X v b)) . BE (F410V > F v b)) 7T TF7—v a3y ([F5900
v h) T640U Fv b, —F, P—ERETITHITDLE0U > X v hhb AL E IR
7o BUFIXFEANC LCs MO 4Ae 2 KEIZ5 & EIF s Z 2L TR, 2 A B
HWEBRET2HEERDPL L OBENERINTZ20, B ET O EFEER L O W%
Fhte U7 fE R, BAEENZIT S ML 0 b/AMED S| & B THAE Ui, BUFITERE@s & i
DIRNNE | FHBEEARE RT3 1T D 2l 72 AN EL N G787~ D BE 7o (R A7 DRI & 2 4L % i
U7 RFIEE O @A IMIE(E E LT 5,

AT & EIFITN D, BUFIZ2H198 006 A A REBRAE N F@BFH OFHZ AD
{E I A > 721%0, 6A D OITRIEE® (A O5l& B (v b5 Tk D900
UoXy Fnb11000 Fy by L —3 T HE T80 »F v F25n9200 UF v k)
EYELTWD, ~L—V T CHEELEDREICE > T, AMPEO LR, 272 55
T OMRN—EB E NI D Z ENTRHREIND,

H& 1 R LRI R =it

&2 : HEANERAICERLIZEEOHERE

i H 4 Z A= % P
e FRAR | g oporom| GRS
: e ONZ AN ek shiz |PUUS M Blx s
o5 || EmEM ETASEAN- A2 o ks o
SR A-EEE i P4 (%)
20 [o-BmL A —e- At
LSS 1,250 2,500 1,850 48.0
15
10 e 1,250 2,500 1,850 48.0
5 7 590 1,500 640 85
T —ay
0
e 410 1,500 640 56.1
-5
-10 . 1,850 2,500 1,850 0.0
15/1 15/4 15/7 15/10 16/1

(BED <L —> Tt RsEr L S o URR R s e s e (F/OD

(&L ~ L — 7 BUFE BHLD =22 RURURISRT TR o i A == ARk

(Rt E v HR—IVEEE)

(¢) MUFG

=ERRAUFJIRTT



3. 7«4YEY
2 AOEITEHDHUIERIFEL+15.7% & 1 AH 5 0E

2H OERATEH (= =W 7 EREERITOEF) X, AiFER+15.7% 1A ([
+15.6%) 2> H/NEIZINER Uiz, RFEIEERNC A D & 2IRDOK16% % 5 5 REjpE M
F23[A+25.5%., A U< FI9% % b 5 ER « H AL ENIRENNIT 23 F+36.4% & @V VO %
ARLTWDIED, HEZPOICER LN E KR L TEi T (FA+15.7%) . &0 biF
HEhE o — 23 [[+38.1% & KE S HONTW D, )i, &EROKI15% % 5w 2 fiE2E w1
ILIA+5.7% EFEXIEIZARD DN E 7o > T D, £, REMEMHELE (FaX) 2H5 L,
fi > ASEANGE[E TIZETRBHEREN T ORBREHEOHE MR LT LY ER A LILH 2D,
[ [ETLH R R TL67% EARALIZ IR E > T D,

FERIT, ENEHOASHZOREL & LT, BFHE L & ITo &k E BRI TN <
EORBLEZRLTWD,

1ADNEZINFKILZA26E KL EKBLEFF

1H OfgitiX, RIFELEA3.9% &, 104 HElftD~ A TR 72 o7, SBRICAD E, E
77@45%¢7L£<‘:0) W AL IEE+5.0% & 7T A AHERF LT b DD FREEM 7R & O—IRPE S
(HA14.4%) %Dﬂ:%uu (7] A38.4%) (HAlFE FV&70 & 2RI MO~ A T AWK,
fh 7. WAL, [F+30.8% & KRN L7z, e (F1A1.0%) ZBR<E&ToOMmHE T
mtie, LF—FF&—\ {QE'%EP/U CERGHANTFE AT =, HEEREOMAMZII LD LT 5
BUPH N Z LIz, BEEIESEXEISR L & OEARM A +22.0% & 2R Z# L L
F7oo R LHOEGINSUIA26E FL | #a CHERTE H1979FELIE, HROIRF
Lot

) — .~ ) A\
XF* 1: SRITEH Xz 2 : @i (&BX5D
Sy o, AAE [
18 (AR, %) 5 25 (AL, %)
5 R\f\c\o_ il Al
14 4 15 | ]
12 0 L f\
10 HaZofth 3
s ] —
o || 5 § ]
== R , INNNLIE] N
6 | A/ NGE e —E R 2 E] | i
SR 5 § —ﬂ
4 i . Oz Ol TR,
o ||tk 1 -10 L =R PE SR
— R R S5 A Rk L
0 s = -15 ==Reas
o I EES
-2 0 -20
15/01  15/03  15/05  15/07  15/09  15/11  16/01 e/ 8) 12 13 14 15 16 (4)
() = = L oS  E TR T OB it ) (V) A1 320164E1 A
(&R 740 PR gRATHE LY =28 BURTURISRA TR 15 i A S VR Rk (&R 74V E MR LD =28 BT URISRA TR 5 sl A B VR Rk
¥ N =
(R A=)

=ERRUFJIRG (¢) MUFG



4. AR —IL
SUHR—IVEFIL 2016 FEEFEEEZ AR

3A24H, ~y « A7 4 —F%— NIHEAHIZ20164E % (201644 H ~20174E3 1) O TFHE

BHRF LT, BMAIT201FEEIETHIL+6.7%D684.5(E » HR—/L kv (LAF RL, 4
HGDPtE16.7%) | mkHiXFI+7.4% D734.3(8 Fv ([F17.9%) Z HiATe, 7T A4 <~ U —
T AT ARIE R ([FAL2%) L2FERORT L RDD, BUFRFEE SN D DL
LSRRG 2 N0k U 7= B im0 72 T BO 32 1334.508 R v ([F10.8%) D RF 2R3 25t
HH T C VR B R (PO R B S I SRR A8 S 713, R REIB 2R ko 7=
DOFEEE R T 1 7T LOHERE, NEEREEIITE, TEE OBBRTeRETH DL A X
WA o T a—Fx—HEFE, FU/MEERITOEEED KBS, WIAWERZEVIALTY, 7
0 — LA ERERL . 20094 TR TR VAT N K 9 e KB AR IR TH ClriE
ANENIR o T2h, BOFFIIRRFE S 208 U CHR RN RE D& 5O D2 E0 A5
TS LT BERETS,

BNREERR - BEEFLERTREN VAR ILDEME SR RADHEIS

3A3LH., KT EMD L —F 4 — KL v HR— VO RFIRITHTORAT T FLE L%
Fhti, WTNHBATORMTIEIALE LN o b, KEITORMITRBELEERD %
EW) 0 X747 (J3EFH) | ICEE Lz, R, BERNAORKEESCE S Off
M AEEZE RIS, REHATOEBL I/ LYy NOEALRD LR LD Z & BEAT R
HWLOBE FIFOHEBE L TWD, EEE IRV OHITEEOSHESITENEE
(DBU : Domestic Banking Unit) . 47 < a 7 &HEE (ACU : Asian Currency Unit) 73
S THHFEINUCHEE U TV D 1E0, REEHLE LEOOIC EHIEFHZ US> T D, FERR
B ORI E & R B LS OMMONC &, B 7 72 —O(RKE, 54 b [FERG
ZIRDEBESREIRECEFEDLLRVWERESNDLGF, GRE PR AT E > TYmEE O
BRUVVRILDMES Z & LA D,

% 1: 2016 FEFEE Mz 2 : RITEHES
154 e | 18 FE 5o (HIELL. %)
o HR—LRL) WEE (R | %%S IEIET —DBU ([E NI THIE)
TH) L (%) 20 L -—ACU (A7 v a7 (§H7E)
A 608.4 641.6 684.5 6.7
(44 EGDPIt, %) (15.5) (15.9) (16.7) (0.8) 30 |
B 541.1 551.1 591.7 7.4
BiSMA 67.3 90.5 92.7 2.5 20 L
i H 566.5 684.1 734.3 7.3
(44 HGDPIt, %) (14.4) (17.0) (17.9) 0.9 10 F
RS 426.9 487.3 544.3 11.7
B % 3 H 139.6 196.8 190.0 A 34 0 . . . . . f L S
TIA)—=INF R 41.9 A425 | A499 17.4 \k
[{(4# HGDPLE. %) wn | aLD | a1y | (a0 10 | V
MBUR 5.7 A 4838 34.5 A 170.6
{(4 HGDPLE, %) (01 | (A12) | (08 (2.0) -20
() 2 ML 4] ~ T3 07 08 09 10 1 12 13 14 15 (1/3@
C&BE) v o BB — VPG E D = 28 HUR URISRA TR 3 T A = AE AR (EEE) S o AR — VBT T = 28 B URISRA TR 2 = Ak

(A E v HR—VEEE)

=ERRUFJIRG (¢) MUFG



50

40

30

20

10

0

-10

-20

(
(

5 %4

1-2 HEONE A KB IZRIFELE+15.5%~0E

1-2H OANE A KRLGEBIE, AiE+15.5% & 20154F10-12 H 81 ([A+3.7%) 2> BT
I U7z, EBNCHD &, 2IRO22E 2 5D 5 HEND OKHHH DR +32.2% & @ i %
MEFRF LTV D 1EA, NIEs ([@+10.0%) R°ASEAN ([FAl+25.9%) LW\ o727 PTG D
KRB OWMNERER L EIFT05d, i, ZHETIRD DR 72BN S DO FKFE
A2 HIZIXF+10.9% & 72 o 7 iE s, KRR~ A F A0 TV e UK T o
BT D OKHEED, W< 77 A\ T RE, B IEDDIKLAA LD,
HME KRB HUT20144510 H AR, AR 7 A2 #ERF L TRV . BUEINITIEF4 B
GDPOMLEIOBIICETEL TWAH I LD, Sk bV — R OILKZ#E L TRERA
DFX 2B ERDZ LRSS,

2 BO/N—YETHEIIRIEL+22.5% & KIiEIZH0E

2H OR—= T X, AiFEHA4225% & 1H O[FE+0.0% 72> b KIFIZH O 0E L7z,
RILVETTAHATYH, [A+6.2%E145 ASDICT T RAIZEE L, SBRICAS &, it T
WEDORER R E N ABB BN R S MO RBR~A T ARG N DD, ~AF
AWM LTz, £, EHoBAEIE (F+8.9%) 25| & ER I, HL, 24
ORI O KIEZA OIS LR 2R L LS oRnck s L 2 AR K& (kA
DHFHTHD E+11.2%pt) . BUFIL TE72BBUIHKRV ) EORGERLTWNS,
i, 2H O CIXRMKED S 7T ANZEHG L2 e Enh . BUF X Ic ek ®E
DIKLNRAHZDHELTED, 5% b FEMEHEPS2AUBRHLE L TS Z &0, Beka
D& T 2EEEFEORIE ZTE I, M oRE < 2 L FENn 5,

Mk 1: HNEANEHEHK Mk 2 : @t N—YET)
(HIFELE, %) (R, %)
0% DA m R
— BuyT BASEAN |
SNIEs = HIE

% Dl o AR - 4 1
e [ B E@TLY ha=r 2
= A7 - [E LA L EmEHOKEY)

2012 2013 2014 2015 ZOI?E) 10 12 13 14 15 16

W) W2 T, (1) ITE32 A T, R
VO 2 A BDLIFREEE & 0 SR RIS RA AR (Frk (VRS 51 RS B0 = RO UFI TR I ek
(R A=)

=ERRUFJIRG (¢) MUFG



12

10

6. N b L

1-3 BEADEE GDP fRZEIIRIF LL+5.5% N BIE

1-3A WD FTEGDPRE I, AIHFEH+55% &, MEFEDL-3A W (F+6.1%) 7> G L
Too PEERNCHD &, —ERAEITEFLNFEL XML CTH+6.1% (20154F1-3H ] : [H
+5.8%) LEE X A7, fii)r, RIERIF7.9% (20154-1-3 A : [F+9.5%) & 2K
EEBTHHOTHDZ EITIFEDLY 72000, Bt &2 aic, K&l
WO L7=, F£70. E*ﬁk%% XA AL2% &~ A F AR U7z, WiRaE &5 & %% ([
+6.2%) U ([FA+2.1%) 1T 7T AZHEEF LT OO, BENFA2TNE~A T AL
ofc, WMEHREIZ, TIEODNREEICEREZRITI LR FERL TN,

BRI, 20164F 104 D kR R D EFE%H% 7% & LTV, [RIZKUEIL 201545 @ 4= A
DESTHY ., BEAZERT D021, 4-6 7 HIUUEEEZ ER S RENKRD b5,

1-3 AANEZINZT 7B FILDEF

1-3H A osaH X, BTER+3.9% & ASEANSEO#H ( KAVEET) NEREARTERL~
AT ARLRDINT T AR LTz, AL, MOEEIT20154-10-12 4 #] ([FA+4.4%) 7B
Bk L7z, MBMCHD &, EHOEFRE - EFE - FES ([F+10.8%) 1320154-10-12
AR &t & M OMONE BB T21E30, KESSRMBRERIC T 7 AR Lz, — 77,
EIRILIF A435% & | ik T % A2 s ISR~ A T A DTz,

WAL, BT - FESIE O OE R LI b OO, ERG - [REES-CHE A RHE R & 72
ST E, BIREEEOERE L RICHBIE S A TR0 2R TIIFA51% & 72
ST, FER, AN~ A FT AL o722 LT, 1B3AYOEGINKIITE RLVORT L
20154-10-12 A #i0> & PR MR K L 7=,

X% 1: 8 GDP g EK#* HEk2: BEHINE
CERRATAELL, %) s (IS, %) L) o
R ] =E 5 I

—o- it

N\ g Zexn =
DU N e e g Nl
A o =, DHDD m .

T T T T T T T T T Vl:lvﬁv
AAAAAAAAAAAAAAAA \AAAAAAAAAAAAAAAAAA
P T S S S S S T T S ST S

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 10

LERE %H\

-10

-20 -20
%%“GDPE&E% FRARK R YA L |
(16%) (15%) (38%) .30 -30
(1) B FEH T () PIIE. GDPIC i BE & (/M- 41) 1313 79 1413 79 1513 79  16/13
(BB 5 [ R 0 =28 AU URJERAT I A AR AR (EOBD ~ b AFEFHR R HERT 0 = 2B URIRA TG Al A 2= 1k
G 17 o A =)

=ERRUFJIRG (¢) MUFG



7.4k

2015 £F 10-12 AHOREIRZ F5I EHm=/MEOFFIZIEE S

20154-10-12 H Wl w2 1E, AT70.74& KL, 4 HGDPLLA1.3% &, 7-9° 10> A87.3
B R, FALT% 2 OIRTFHENED RN OMi/N L, BERTOM/NMIEIRE 28 L7
JEHE A O/ NS ER, SRS A R TREZRAS OS2 — Ol A& FIZREFRRE O
~ A T AERMEN LT2IE D, EERE ORABIBEANKOFESY OFmKECR-ToZ b
Moy 79HHI2ES Y O~ A FT ARk LTZRAENKIZT T 7 A2EE L, 7k,
20154F A DR F UL 3134 HGDPE AL1% &, 20144ED[F AL4% 06 S HITHEi/IN L, B
ATHERT T HHE P RE 722 20104F LUSE T/ NOARFIR & 72 o T2,

SEIZA>TL Y, —BORMEZNE G RTINS ETND 2 ExEx T, &
PRSI R Tl 203, Y E G RO E R FIIBRRE D 2 > b o — LAl gE 72/ Mg 72
RFDFEN T ATREMENE W E A BID,

O R bR E E EIS ARG (38 28 2 R AV

A v FH¥EfESRAT (RBI) 23AF L7220154E10-12 H Hl oo KR4t 3540 3 o fiF 28 13 AT
fELE+15.9% & 7-9H HID[F]+9.9% 2> B HELSHE N —Be L LR L, STUEHIS D o @ MO E 72
ST, 7 EEIE, BEEEELEECY — B REREFPThH o, IESAHM - BEE
DFEM R REEZ FOICHTH OF AL.6%IZH X [F A3 A% D~ A T A LIpoTein, BIRE
IZEEWER BN (F1A16.0%) o EVE ([FIA7.5%) %O ie BIRA « B2 N K&
KW Lz &T, RSB L LT 57 k4f,

MRS ORI H R 2 2RI R 5 & G TIREEL (+178%) L HEE
(+13.1%) BRIEM (+9.6%) . 2B - LA (48.3%) | FEMEE TR AP —
B (+14.1%) OfEE - R (+8.0%) | 1#(E (+6.2%) . iEifs - B (+6.0%) THRD
Epoleny, BIEFETIIE (A20.8%) A MBS (A322%) | FERIER TIIILE
(A19.4%) °AThE (A6.9%) . B+ TA (A185%) & CTHEBOIKH S NEEL - 72,

. . W, . = ==
K& 1: EEIRZ X% 2 : REFEEM LIS EDOEGHT
g (4 HGDPIE. %) g (I, %) (BIFELE, %) 00
6 6 | e 1 30
) /‘ i FJRU - 3 T 2
4 i == Hlif%E G H %D i
2 ) 2t //X 110
0 ENGEINY, ‘s. ! NN, 0 \ : * ! 0
'qut //
2 B -2 — 1 -
4 | IR 4 1 -
2 =] |_L= S
SRS I 6 |-
-6 EBZ OB - TV AT 4T
= oL 8
8 =B 141-3 46  7-9 1012 1513 46  7-9  10-12
09 10 11 12 13 14 5 CEIA)
(&) A R HEGFERAT | FEFtHFH B M He it L0 = 28 BT URJERIT () FEAmh R 33 o0 Seh, SERHEERIT, Er20154510-12 H 1#17C2,7364k,
R AT FEAERRK (&RD A R HEHERITHERT L0 =22 AT URMRI TR I R AT 28 VERK

(A E v HR—VEEE)

=ERRUFJIRG (¢) MUFG



B 7O7EEE - EBEOFERFEE (B - i)

AV ERVTRETERFER

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3

4 HGDP (10fgk V) 915 890 862
A H (1005 A) 248.8 252.2 255.5
1LABH7=WGDP (F/V) 3,679 3,531 3,374
FEGDPRLE E (RiHELL, %) (5.6) (5.0 (4.8) (4.7 (4.7) (5.0)
S T3 PERR R (B4R L, %) (6.2) (4.7) (4.6) (5.3) (4.1) (4.0 (1.0) (2.9)
EWN E By B E (B) 1,229,901 | 1,208,019 | 1,013,291 | 243,147 | 239,190 [ 248,610 73,264 85,012 88,250

(BI4ELE, %) (10.2) (A1.8)| (Al6.)] (A225)]| (A17.7) (A9.7) (A7.0) (A9.7) (A0.6)
B E W ifE e (BIAELL, %) (6.4) (6.4) (6.4) (7.1) (7.1) (4.8) (4.3) (3.4) (4.1) (4.4) (4.4)
#ifiHi (FOB) (1005 R/L) 182,552 | 175,980 | 158,407 39,300 36,781 35,149 11,916 10,481 11,299

(HIAELE, %) (A3.9) (A36)| (A10.0)] (A117)| (A162)| (A18.8) (A17.5)] (A20.9) (A7.2)
#ii A (CIF) (1005 K/V) 186,629 [ 178,179 | 151,793 37,218 34,040 34,706 12,077 10,467 10,162

(Ri4EH, %) (A2.6) (A45)] (A14.8) (A203) (A234)| (A208) (A163)| (A17.0)] (AL1LT)
E 5L (1005 KL) A 4077 A 2,199 6,613 2,082 2,741 444 A 161 14 1,136
RIS (100 TR V) A 29,109 A 27499 A 17,761 A 4296 A 4190 A 5115
HMEHE 5 (BR<4) (1005 R/V) © 96,364 [ 108,836 | 103,268 | 105,084 98,876 | 103,268 103,268 99,334 [ 101,452
BI (H) &7 © 7.50 7.75 7.50 7.50 7.50 7.50 6.75 7.50 7.25 7.00 6.75
BREOLET SR * 10,438 11,881 13,398 13,127 13,863 13,766 13,531 13,845 13,887 13,510 13,195
At © 42742 52269| 4593.0] 49107 42239| 45930| 48454| 45930| 46152| 4771.0| 48454

() *FIL: ] Ry, OFI: AR,
(&R A2 B2 7 fgRiT, CEIC, Bloomberg/2 & 10 = 2 U UFISRA TR i A5 5= VR
RL—TF7OFERFIEE

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
4, HGDP (10{iR V) 323 338 296
A A (1005 N) 29.9 30.6 31.0
1AH7-VGDP (F/L) 10,809 11,050 9,557
JLEGDPAE £ (B, %) (4.7) (6.0) (5.0) (4.9 (4.7) (4.5)
ST PEFE S (RITAEEE, %) (3.4) (5.1) (4.5) (4.3) (4.5) (2.9) (2.7) (3.3
B & # B (R) 655,793 | 666,487 | 666,674 153,878 | 163,204 | 181,286 69,401 44,591 37,876
(R, %) (4.5) (1.6) (0.0)] (Al12) (2.5) (4.1) (7.3)] (A1L9)| (A248)

HEE DR (i %) (2.1) (3.1) (2.1) (2.2) (3.0 (2.6) (2.7) (3.5) (4.2)
#ifiHi (FOB) (1005 R/L) 228,343 | 233,946 [ 199,899 50,578 49,281 49,447 15957 14,253

(RI4ELEE, %) (0.3) (25)] (a14.6)] (A148)| (A17.0) (A15.1) (A17.6)] (A19.8)
fifi A (CIF) (1005 K/V) 205,906 | 208,868 | 175,985 45,025 43,908 42,289 14,030 13,010

(RFELE, %) (4.8) (14| (a157)] (A162)] (A18.8)] (A18.8) (A16.5)] (A14.7)
B UK (1005 R V) 22,437 25,078 23,914 5,553 5,373 7,158 1,927 1,242
AR U3 (1005 R V) 11,205 14,473 8,738 2,072 1,247 2,665
SMTHE 5 (BR<4) (10005%,) 133,444 | 114,621 93,979| 104,097 92,009 93,979 93,979 94,215 94,396
SRATIRI3 A &7 (%) © 3.32 3.86 3.84 3.69 3.74 3.84 371 3.84 3.79 3.74 371
HRRUX SRV * 3.151 3.273 3.905 3.659 4058 4.283 4.196 4.280 4,340 4181 4068
BEAIHE 2O 1,867.0 1,761.3 1,692.5 1,706.6 1,621.0 1,692.5 1,717.6 1,692.5 1,667.8 1,654.8 1,717.6

(78) *E: 9 i, OFD: 9IRAE, 85 T34 0 e D20 124F LARTT L2005 4F JL1E | 201 34F AR I3 20104F S HE,
(@Rh ~L—3 7 iR, CEICARE XY =2 U UFIRATRE 3 i A5 SR ARk

724 ) ECDEERERE

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3

4 HGDP (10figk/V) 272 285 292
A (1005 A) 98.2 99.9 101.6
1A&H7-VGDP (K/L) 2,769 2,851 2,875
FEGDPALEE (HI4ELL, %) (7.1) (6.1) (5.8) (5.8) (6.1) (6.3)
SR PEFR R (BTAEEL . %) (13.9) (7.3) (2.5) (A0.4) (1.7) (3.7 (5.1) (34.3)
[EIP9 B HLRRE (7)) 212,682 270,312 323,210 68,583 74,819 82,325 26,679 23,808 25,150

(BT4ELE, %) (15.4) (27.1) (19.6) (19.8) (23.1) (26.6) (25.1) (27.6) (21.7)
THE A A (L, %) (2.9) (4.2) (1.4) (1.7) (0.6) (1.0) (1.1) (1.5) (1.3) (0.9) (1.1)
#ifit (FOB) (1005 R/L) 56,698 62,102 58,648 14,640 15,394 14,368 4,660 4,187

(HTAEEE, %) (8.8) (9.5 (A5.6) (A8.3) (A8.1) (A5.0) (A3.0) (A3.9)
fifi A (CIF) (1005 R /v) 62,411 65,398 66,686 15,024 19,276 16,685 4,057 6,825

(R, %) (0.5) (4.8) (2.0) (A1.6) (12.1) (0.5) (A25.8) (30.8)
H UL (1005 R /V) A 5713 A 329| A 8037 A384] A3882] A2318 603 A 2,638
AR U (1005 R V) 11,384 10,756 8,397 2,308 104 3,819 3,157
S EHE = (BR<42) (1005 KV) © 75,689 72,057 73,964 73,266 73,536 73,964 73,964 73,652 74,062
TBL—h&fll © 0.00 1.42 1.84 2.14 1.51 1.84 1.47 1.84 1.68 1.51 1.47
FR (Y RLV) % 42.45 44,40 45.50 44.67 46.05 46.87 47.29 47.23 4751 47.64 46.72
RIS © 5889.8| 7,230.6| 69521] 75645] 6,894.0| 69521 | 72623 6952.1| 6,687.6| 6671.0] 7,2623

() *: Wl ©: IR, EIN H B HIRFE O ], A RIZ 74Uy B B di T 22 (CAMPI) N5y, AR 2 B B s A - i 2484 (AVID) 258 (— S EHHY)
(EED 74V EZHE R, 94T, IMF, CEIC/2E L0 = ZE BURURISR Tt il A S Rk

=ERRUFJIRG (¢) MUFG



SURAR—ILDETEREFIEE

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3

% H GDP (10{&R /) 300 306 293
A1 (1005 A) 5.4 55 5.5
1AH7-YGDP (F/v) 55,618 56,010 52,888
FLEGDPRE = (RifEL, %) (4.7) (3.3) (2.0) (17) (1.8) (1.8)
G R PE R (R, %) (17) (27  (AsDHl  (A43)]  (A5)]  (A62) (A119) (0.1) (A4.7)
FH/hsEsE Esfa ik (HiAEk, %) (A4.4) (03 (4.6) (6.4) (5.5) (3.2) (2.4)| 6.0921626
B E MRS (L, %) (2.4) (1.0) (A0.5) (A0.4) (A0.6) (A0.7) (A0.6) (A0.6) (A0.8)
#ifiH (FOB) (100 7Sk /L) 509,191 513248| 476,285 120,221| 119,039 117,934 38,351 35,359 32,174

(BI4ELE, %) (0.0) (0.8) (A7.2) (A9.0) (A8.0) (A5.7) (A6.H| (A15.1) (A3.0)
iifi A\ (CIF) (1005SK/V) 466,755| 463,779 407,768] 104,529 103,937| 100,444 33,193 29,289 29,316

(BiT4EEE, %) (A 1.6) (A0.6)| (A12.D)] (A13.0) (A9.1) (A9.9) (A10.6)] (A13.7) (2.2)
B 5 ILK (1005SK V) 42,437 49,469 68,517 15,692 15,102 17,490 5,158 6,071 2,858
% UL 3 (1005 SK/V) 67,675 67,377 79,136 16,653 20,616 20,597
S 5 (Br<42) (10007",) 272,864 256,643| 247,534| 253,071 251,425 247,534 247,534 244,650
SIBOR3# A (SK/L, %) © 0.40 0.46 1.19 0.82 1.14 1.19 1.06 1.19 1.25 1.25 1.06
25 (SKv /USKL)* 1.251 1.267 1.375 1.343 1.392 1.408 1.403 1.408 1.432 1.405 1.371)
BRSO 3,167.4| 33652| 28827 33173 27909 28827 28409 2,882.7 2,629.1] 26665 28409

(V) *Fl1 - 1 ME, OFD: IR,
(BRE o IR VR CEICTRE L0 =28 BURUFIERA T8 i o AT S A ik

2ADETERKIEE
2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
4 HGDP (10ff K/v) 420 404 395
A (1005 N) 64.8 65.1 65.7
1LA®HIZHGDP (Fv) 6,481 6,208 6,014
FEGDPREEE (HifEH, %) (2.7) (0.8) (2.8) (2.7) (2.9) (2.8)
TUE AR PEFR S (AR I, %) (2.4) (A5.2) (0.3) (A0.3) (0.9) (0.3) (1.4) (A3.5) (A1.6)
IV B AR B (HT4E L, %) (2.0) (0.7) (15)] (A03) (1.0) (3.0 (3.7) (2.9 (33
H BB R I (B 1,330,678| 881,832 799,632 171,322 184,723| 245,800 101,464 51,821 57,093
(Fi*EEE, %) (A73)| (A337)]  (A93)] (A21.0)] (A11.0) (5.3) (134)] (A132)| (A10.7)

HAF WAl (Wi, %) (2.2) (19 (A0.9) (ALD) (AL (A0.9) (A0.5) (A0.9) (A0.5) (A0.5) (A0.5)
R (%)* 0.7 0.8 0.9 0.9 0.9 0.8 0.7 0.9 0.9
#ifiH (FOB) (1005 K/v) 225,409| 224,777 212,109 52,650 54,224 52,253 16,958 15,560 18,120

(RAELE, %) (A0.1) (A0.3) (A5.6) (A5.5) (A4.7) (A7.9) (A9.1) (A9.3) (6.2)
i A\ (FOB) (1005 K/v) 218,748 200,194 177,516 44,790 44,607 42,616 13,739 12,924 12,142

(Ri*EEE, %) (A0.D)| (A8 (a113)] (A102)| (A145)] (A132) (A87)] (A17.8)] (A16.3)
B I (1005 Fv) 6,661 24,583 34,593 7,860 9,616 9,637 3,220 2,636 5978
REILSE (1005 KV) A 5,169 15,418 31,608 6,119 6,866 10,182 3,924 4,066 7,401
WAL (10005 KLV) A 2207 A 16389 A 18,108 A 1,787 A 7,407 A 6,900 A 4015 1,332
SEMEERs 7% (10005 KL) © 141,933| 140,135 129,398] 136,483 133,827| 129,398 129,398| 129,115
S = (BR<4) (10057,) © 161,328| 151,253 151,266] 154,476 150,020] 151,266 151,266] 154,586 161,849
B LR EF] (%) © 2.25 2.00 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
BIR(OR—=Y SR * 30.72 32.48 34.26 33.25 35.25 35.83 35.64 36.01 36.14 35.61 35.21
A 2O 1,298.7)  1,497.7 1,288.0 1,504.6]  1,349.0 1,288.0 1,407.7 1,288.0 1,301.0 1,332.4|  1,407.7)

() *Fi1: PP, OFD: IR,
CERE) 24 R R R 2 R RS, CEIC/RE LY = 2 AU URMR THR A i 2 = AR

NLFLDFEEFIER

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
4 H GDP (10fi&k /1) 171 186 193
A (1005 A) 89.8 90.7
1A&H7-WGDP (V) 1,908 2,052
FEGDPREH (AL, %) (5.4) (6.0) (6.7) (6.5) (6.8) (7.0) (5.5)
§L LA PE (RTEEE, %) (5.9 (7.6) 9.8) (10.2) (10.4) (8.9) (8.9 (9.0) (5.9) (7.9) (6.2)
[EN H By B HE (F) 96,692| 135,774| 208,554 50,872 52,963 63,888 23,775 21,879 11,168
(Ri4EHE, %) (19.9) (40.4) (53.6) (54.0) (50.8) (47.1) (44.9) (36.5) (16.3)
H & E A (B, %) (6.6) (4.1) (0.6) (1.0) (0.5) (0.3) (0.6) (0.8) (1.3) (1.7)
#ifiH (FOB) (1005 R/L) 132,033 150,217 162,053 41,373 42,475 41,943 37,662 13,735 13,363 10,099 14,200
(BI4ELE, %) (15.3) (13.8) (7.9) 9.3 (9.4) (4.4) (3.9) (6.7) (A0.3) (6.2) (6.4)
fifi A\ (CIF) (1005 R /v) 132,033 147,849| 166,164 42,603 42,836 41,744 36,988 14,298 12,598 10,290 14,100
(Hi4EEE, %) (16.0) (12.0) (12.4) (13.7) (11.6) (2.1) (AS.D) (1.9) (A8.5) (A1.8) (A4.3)
EHH UL (1005 K/L) 0 2,368 A4,111] A 1230 A 361 199 674 A 563 765 A 191 100
AR U (1005 RV) 7,745 9,359 691 655
S5 HE i i (BR<42) (1007 K/V) © 25,894 34,189 37,334 30,652
V77 A} AL —k © 7.00 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50
YR &F) © 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
2 (R /L) % 21,030 21,199 21,923 21,713 22,150 22,429 22,343 22,503 22,407 22,326 22,300
Al © 504.63 545.63 579.03 593.05 562.64 579.03 561.22 579.03 545.25 559.37 561.22

() *H): WP TR i, OF: HIARAE,
(CERR) <M AHEFHRR . T gRIT. IMF, CEICH: L0 =28 BURURIRA T8 7 i A = AR

=ERRUFJIRG (¢) MUFG




A FDFTERFER

134 & 144 154 & 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
% H GDP (10{gR V) 1,734 1,914
A H (1005 N) 1,251 1,267 1,283
1A 7=0GDP (V) 1,386 1,511
FEGDPAR R (AL, %) (6.6) (7.2) (7.6) (7.7) (7.3)
S TR PR (RITAR L, %) (A0.1) (2.8) (3.3) (4.8) (1.8) (A12)|  (A1S5)
FHERCE A (B 2,507,202 2,600,007 653,262 677,011| 736,253 230,960 232,016| 234,154
(BI4ELE, %) (A 5.9) (3.7) (6.2) (6.3) (14.6) (10.5) (0.6) (17)

EIEAMHE (R4, %) (6.0) (2.0) (A23)| (A4.6)] (A23) (ALD|  (A09)| (409
L E MR R (B4R %) (9.4) (6.0) (5.1) (3.9) (5.3) (5.6) (5.7) (5.2)
i (1005 L) 314,416] 309,932 66,895 66,518 63,073 22,392 21,076 20,739

(RIFELE, %) @] (A14 (A163)] (A183)] (A19.7) (A14.4)| (A13.6) (A3.9)
fifi A (100 5K L) 450,214 447,416 99,101 102,191 94,442 33,923 28,715 27,280

(AL, %) (A 83) (A0.6) (A125)| (A155)] (A19.6) (A40)| (A1LO)| (A2.9)
B 5N (100 58 V) A 135,798 A 137,484 A 32206 A 35673 A 31,369 A 11,532 A 7639 A6542
AR UL (1005 R V) A 32,358| A 26,731 A6,134] A8728 A7071
A5 A 5 (BR<42) (10005,) 285,032 323,825 338,107 333,345 334,311 334,311 333,078
LA —N %) © 8.00 7.50 6.75 7.25 6.75 6.75 6.75) 6.75 6.75 6.75 6.75
BERR(LE— R * 60.47 61.15 65.46 63.46 64.98 65.92 67.49 66.58 67.30 68.21 66.96
HEAiHE2© 22,386 27,957 25,342 27,781 26,155 26,118 25,342 26,118 24,871 23,002 25,342

(FE) *F - I M, OFD: Wi, TRM ARG AL, 274V T 4, 2 A #ZE T, 20124 FE LA 44 H GDPJ, [— A4 7-0GDP J. [ F2EGDP i & % Ji%
B (201140 5) JEME B > | Hi5 ik~ — 2, (EEH RBI, LR, CEIC/RE 10 =28 HUTUFMRITHR §5 AR A == VERR

TEQFEREKIEE
2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3

44 F GDP (101 /V) 9,491 10,351 10,866
A (10075 A) 1,360.7 1,367.8 1,374.6
1A 7=WGDP (V) 6,975 7,568 7,905
FEGDPHEH (R, %) (7.7) (7.3) (6.9) (7.0 (6.9) (6.8)
L2364 PE (RTAE L, %) (9.7) (8.2) (6.0) (6.3) (5.9) (5.9 (5.9) (5.4)
I 7 B e (RITAE AL, %) (19.6) (15.7) (10.0) (11.4) (10.3) (10.0) (10.0) (10.2)
S M /N R (BT EEL %) (13.3) (12.0) (14.9) (10.2) (10.7) (11.1) (11.1) (10.2)
AR TR R R (%) 4.1 4.1 4.1 4.0 4.1 4.1
W B Wi, %) (26) (20 (14 (14 (17 (15) (16) (18) (23)
it (FOB) (kL) 22,090 23,423 22,747 5,544 5,945 6,126 2,236 1,772 1,261

(R, %) (7.9) (6.1) (A2.8) (A2.9) (A6.3) (A5.1) (ALD] (A1149| (A253)
i (CIF) (f&kL) 19,500 19,592 16,806 4,187 4,333 4,379 1,640 1,139 936

(RIFEEE, %) (7.3) (04| (A14D)] (A135)] (A144)| (AllL6) (A7.6)] (A19.0)] (A13.8)
HHW S (ERL) 2,590 3,831 5,940 1,357 1,613 1,747 596 633 326
AR IS (R Y) 1,482 2,774 3,306 880 655 919
A (<4 (&) 38,396 38,592 33,452 37,090 35,293 33,452 33,452
BURAEF] (%) © 6.00 5.60 4.35 4.85 4.60 4.35 4.35 4.35 435 4.35 4.35
3 HWER (%) © 5.56 5.14 3.09 3.23 3.15 3.09 2.82 3.09 3.10 2.90 2.82
ZRR (NI RLv)* 6.19 6.15 6.24 6.12 6.29 6.41 6.52 6.49 6.55 6.55 6.46
Bl HE 5L (B A) © 2,116.0 3,234.7 3,539.2 4,277.2 3,052.8 3,539.2 3,0039] 3539.2 2,737.6 2,688.0] 3,003.9

() *EIL: WP TR, OF): IR, 1809 o B D1, AR AR, TR &AL T LY BRI )
(PR WEE SR, BB S hE A REATHEE, CEIC/ L K0 =2 SO URMRA TR d A = AR

=ERRAUFJIRTT
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(¢) MUFG



EEOFTERFER

2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
4 HGDP (10~ /) 276 291 310
[ (1005 N) 7.2 7.3 7.3
1A®HT-VGDP (F/V) 38,260 40,145 42,366
FUEGDPA R (R, %) (3.1) (2.6) (2.4) (2.9) (2.2) (1.9)
G LA ERR IR (RITHEEE, %) (0.1) (A0.4) (A1.5) (A12) (A2.0) (A1) (A1.D)
/et Emfatk (AR, %) (11.0) (A0.2) (A3.7) (A0.9) (A4.8) (A6.6) (A8.5) (A6.6)| (A20.6)
KHEFE (%) (3.4) (3.3) (3.3) (3.2) (3.3) (3.3) (3.3) (3.3) (3.3
THEE WSS (RiEEL, %) (4.3) (4.4) (3.0 (3.0) (2.3) (2.4) (2.5) (2.7) (3.1)
@it (FOB) ({&k/L) 4,590 4,737 4,651 1,140 1,219 1,218 399 386 263
(B4ELE, %) (3.6) (3.2) (A1.8) (A2.0) (A4.1) (A2.8) (AL (A38)| (A104)
o, Hii (EkY) 4,519 4,665 4,590 1,123 1,204 1,204 394 381 259
(RITAELE, %) (3.8) (3.2 (A1.6) (A17) (A3.9) (A2.6) (ALl (A3.6)] (A10.5)
g A (CIF) (fERV) 5,236 5,441 5,220 1,301 1,335 1,358 458 408 305
(RIAELE, %) (3.8) (3.9) (A4.1) (A3.2) (A6.7) (A7.1) (A4.6) (A9.0)] (A10.1)
B (&R V) A 646 A 705 A 569 A 161 A ll6 A 140 A 59 A 22 A 43
AR IS (fER V) 41 38 97 1 62 34
SRR (BR<4) (fEY,) 3,111 3,284 3,588 3,407 3,457 3,588 3,588 3,569
35 H W& (%) © 0.38 0.38 0.39 0.39 0.40 0.39 0.56 0.39 0.69 0.59 0.56
FRR (FHERL L) * 7.76 7.75 7.75 7.75 7.75 7.75 7.77 7.75 7.78 7.78 7.76
i) 23,306.4| 236050 21,9144] 26,250.0| 20,846.3| 21,914.4| 20,776.7] 21,914.4| 19,683.1| 19,111.9| 20,776.7
(78) *E: B )48, OF: BIARAE, DU Y-8 - H IR ORI RERTHRAE, i HH & i H oD 25481 L -5 H
(CEEh FHEREET R IMFREEE, CEICAR & 10 =28 AU UFIRA TR 75 A 2= ARk
BEQEERFEE
2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
% HGDP (10figk V) 513 531 526
A A (1005 N) 233 234 235
1AH7-VGDP (F/V) 21,982 22,700 22,426
FEGDPRLE (R, %) (2.2) (3.9) (0.7) (0.6) (A0.8) (A0.5)
ST A PEFR R (RITAE L %) (0.7) (6.4) (A7) (A12) (A4.7) (A5.7) (A5.8) (A6.0) (A3.6)
T (%) 4.2 40 38 38 38 38 39 39 39
HAF WA (R, %) (0.8) (12)]  (A03)| (A0.7)| (A03) (0.3) (0.1) (0.8) (2.4)
it (FOB) (kL) 3,114 3,201 2,853 732 712 696 225 222 178
(RiI4EEE %) (1.6) (2.8) (A10.9| (A105] (A14.0)] (A13.9) (A13.8)] (A12.9)] (Al1lB)
fifi A (CIF) (figk 1) 2,780 2,818 2,372 615 594 576 184 187 136
(RiI4ELE, %) (0.2) (1.4)] (a158)] (A15.D)] (A18.5)] (A151) (A14.9)] (A115)] (A13.1)
B O (fERL) 334 382 481 117 118 120 41 35 42
RIS (R V) 531 638 762 160 188 200
Sl (R<4) (55, 4,117 4,141 4,214 4,164 4,216 4,214 4,214 4,212 4,242
BUREH (%) © 1.875 1.875 1.625 1.875 1.750 1.625 1.500 1.625 1.625 1.625 1.500
CP31-90 H #&:F) (%) © 0.64 0.68 0.43 0.61 0.53 0.43 0.43 0.40 0.41
B (RIBRV /R * 29.77 30.37 31.91 30.99 3221 32.85 33.35 33.01 33.64 33.55 32.86
HAifE 5O 8611.5| 9307.3| 83381] 93230 81812 8338.1| 87448 8338.1| 81452 8411.2| 87448
() *Fl: P SFE i, OFD: JIARAR, 10351 A o5 331X iR, i i A T,
CEPRE) B T R GRAT | ATBIE 2 HRAL, IFBOHERT . CEICTRE 10 =28 HUSURISRA TR 35 i AL FE AR
ZBEOFERFIRIE
2013 2014 2015 15/4-6 7-9 10-12 16/1-3 15/12 16/1 2 3
4 H GDP (10figk V) 1,306 1,411 1,378
(1005 A) 50.2 50.4
1AH7-YGDP (F/L) 26,013 27,989
FEEGDPRLE (RifFkE, %) (2.9 (3.3) (2.6) (2.2) (2.8) (3.1)
Sk T3 PEFR R (RITAE L, %) (0.7) (0.2) (A0.6) (A12) (A0.2) (A0.1) (A2.1) (A22) (2.4)
SRR E (iR, %) (0.7) (2.0) (3.8) (3.4) (3.5) (6.2) (4.0) (4.6) (3.1)
R (%) (31) (35 (36) (38 (36) (35) (35) (3.5 (41
THEHE MR (AL, %) (13) (13) (0.7) (0.5) (0.7) (1.1) (1.0 (13) (0.8) (13) (1.0
#ifiH| (FOB) (figk/v) 5,596 5,727 5,269 1,351 1,282 1,300 1,160 424 366 364 430
(RITAFEEE, %) (2.1 (2.3 (A8.0) (A7.3) (A95)| (A120)| (A13.D] (A143)| (A18.9)] (A122) (A8.2)
A (CIF) (R V) 5,156 5,255 4,365 1,105 1,080 1,063 936 355 314 290 332
(RiFEEE, %) (A0.8) (L9 (A169)] (A15.6)] (A187)| (A17.8)] (A162)] (A192)] (A20.1)| (Al46)| (A13.7)
HHW S (ERL) 440 472 904 246 203 237 224 69 52 74 98
AR IS (V) 811 844 1,059 279 291 264 74 68 75
S5 (BR<4) (55,) 3,417 3,588 3,632 3,700 3,633 3,632 3,650 3,632 3,625 3,610 3,650
BUREHO 2.50 2.00 1.50 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50
CD3% A ¥&F1 (%) © 2.66 2.14 1.66 1.60 1.55 1.66 1.56 1.66 1.59 1.53 1.56
2R (xR * 1,0050( 1,052.8| 11310 1,097.4| 1,690 1,1575| 12024 11722 12017 12174 1,188.2
Nt 4O 2,0113| 19156 19613 20742 1962.8| 1,913 19959 19613 19121| 19167 11,9959

(V) *E - iS40, ©FD: IR, P03 - A R 3 33 FRMFREEAL, (VR W b R gie T
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DR T DEEREEE

2008 2009 2010 2011 2012 2013 2014
4 BGDP (10{& F/V) 10 10 11 13 14 15 17
AA (1005 A) 13.9 14.1 14.3 14.5 14.8 14.9 15.2
INHT-VGDP (FL) 746 739 786 883 950 1,025 1,106
FHEGDPHER (AIFEH., %) 6.7) (0.2) (6.0) (7.1) (7.3) (7.4) (7.1)
T EMAmTE R (R, %) (19.7) (A0.7) (4.0) (5.4) (2.9) (3.0 (3.9)
BEI 3 (10005 Fv) A 557 A 653 A 676 A 765 A 1,150 A 1977 A 1,640
HHINE (10077 Fov) A 1,681 A 1,740 A 1,850 A2,]145] A 2506 A3214] A3208
SEHEE (BR<4) (1005%,) © 2,292 2,851 3,255 3,450 4,267 4516 5,626
*PYMER S (10007 Kv) © 3,181 3,439 3,755 4,356 5,652 6,427 NA
2 (YL, KoL) * 4,054 4,139 4,185 4,059 4,033 4,027 4,038
S v Y —DEERFIEIE

2008 2009 2010 2011 2012 2013 2014
4 HGDP (10 k) 35 38 50 56 56 57 63
AA (1005 A) NA NA 49.6 50.1 50.7 51.2 51.5
IAHT-VGDP (K1) 705 772 998 1,118 1,100 1,112 1,228
FEGDPREE (HiFkH, %) (10.3) (10.6) (9.6) (5.6) (7.3) (8.4) 8.7)
THEEMAGTE SR (B, %) (17.9) (1.5) (7.7) (5.0) (1.5) (5.5) (5.5)
w3 (10075 Fv) 1,262 1,093 1,963 A 1,601] A 1,205 A 779 A 1,624
HHI (10077 Fov) 2,236 3,406 2,448 101 A 92| A255| A4110
SRS (BrR<4)  (10005%,) © 3,717 5,252 5,717 7,004 6,964 NA NA
*oMEGEE (10005 Kv) © 7,454 7,625 8,189 8,371 8,271 7,367 NA
2% (Fvyv bR * 5.44 5.58 5.63 5.44 640.65 933.57 984.35
NUTSTU1NEERFIRE

2008 2009 2010 2011 2012 2013 2014
4 HGDP (10{& F/V) 92 102 115 124 129 154 173
AA (1005 A) 144.7 146.7 148.6 149.7 151.6 153.7 155.8
IAHT=VGDP (kL) 637 700 775 825 850 999 1,111
FEGDPREE (i, %) (6.0) (5.0 (5.6) (6.5) (6.5) (6.0) (6.1)
HEE MRS (R, %) (9.9) (6.7) (7.3) (10.9) (8.7) (6.8) (7.3)
REI 3 (10075 Rv) 702 2,272 3,724 A 1,686 A 447 2,358 1,547
B (10077 V) A 7518 A7051| A 7482 A 12,654 A 11,711 A 11,120 A 10,814
SMEHERE (Br<4)  (10005"%,) © 5,689 10,219 10,564 8,510 12,031 17,564 21,785
*AMERS TS (10007 Fv) © 22,952 24,619 25,752 27,326 26,188 27,804 NA
B (XA R) * 68.60 69.04 69.65 74.15 81.86 78.10 77.64
INEREVDEERFIRE

2008 2009 2010 2011 2012 2013 2014
4 HGDP (10 kv) 147 153 167 204 207 212 236
AA (1005 A) 166.4 169.9 1735 177.1 180.7 184.4 188.0
INHT-VGDP (FL) 908 951 1,006 1,195 1,188 1,194 1,319
FPHGDPEER (R, %) (5.0) (0.4 (2.6) (3.6) (3.8) (3.7) (4.0
THEF AR (R, %) (12.0) (17.0) (10.1) (13.7) (11.0) (7.4) (8.6)
BRI (10077 Rov) A 13,874 A 9261 A 3,946 214 A 4,658 A 2496 A 3,130
HH5IX (1005 k) A 18,046 A 16,149 A 14908 A 15,125 A 20,162| A 19418 A 20,248
SMEHERE (Br<4)  (10005",) © 7,194 11,318 14,346 14,528 10,242 5,156 11,807
*AMEF RS (10007 Fv) © 49,524 56,340 61,960 63,989 60,938 56,461 NA
B (X RZULE— ) RL) * 70.41 81.71 85.19 86.34 93.40 101.63 101.10

(7)) *HI . B, O - IR, &5 ISERRIG AR — R,
I v ~v—D4 HGDP, EEGDPRER, — AH7- Y GDP, RIMEBIESITEE 4 ~ZU4EIH) ~N—=2,

2 A1 20114- F CSDRICKT 32 [ EFRIGHI D N TOAFEL —h, 201244 A 128 BT m— Ml ~1T7,

728, 4 HGDPEBLW— AHIZVGDPIL, F vy NETARMEIMFREF AL EOHFL —NCRA R LD,
N GF 2 % 25 D4 BGDP, 1AHT-VGDP, EEGDPKE R, M, &5 I ITERE (BiETH ~6H) ~—2,

(&FkH) ADB. IMFX Y =ZE 8 sUFISRITRR I

=ERRAUFJIRTT
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B 7O7EEER - B0 FERFEFLR

1. ZBGDP (& FJL)

AN w7 | wv=y7 | 70y ok vl 2 [IRFF A AR I = B FAES|
2010 7,559 2,550 1,996 2,364 3,409 1,160 15910/ 60,397 2,287 4,483 10,945
2011 8,929 2,980 2,241 2,752 3,706 1,355 17,125| 74,925 2,485 4,870 12,025
2012 9,181 3,144 2,501 2,893 3,973 1,558 17,025 84,616 2,626 4,970 12,228
2013 9,153 3,233 2,719 3,003 4,199 1712 17,333 94,907 2,756 5,132 13,056
2014 8,904 3,381 2,848 3,064 4,043 1,862 19,140| 103511 2,912 5,312 14,113
2015 8,619 2,962 2,920 2,927 3,953 1,934 108,665 3,099 5,262 13,779

2. A0 (1005 A)

A7 | o=y oy o w | 2 A4 IR BT A AR W =ik w5 i [E]
2010 237.6 28.6 94.0 5.1 63.9 86.9| 11860 1,340.9 7.0 23.1 494
2011 242.0 29.1 94.8 5.2 64.1 879 12200 13474 7.1 232 49.8
2012 2454 29.5 96.5 5.3 64.5 888| 12350 1,354.0 7.2 233 50.0
2013 248.8 29.9 98.2 5.4 64.8 89.8| 12510 1,360.7 7.2 233 50.2
2014 252.2 30.6 99.9 55 65.1 90.7| 11,2670 1,367.8 7.3 234 50.4
2015 255.5 31.0 101.6 55 65.7 12830 1,374.6 7.3 235

3. IAE=YGDP (FJ)
A k7| wv=v7 | ey ok v 24 R A| AR HE e B ErAES|

2010 3,181 8,920 2,123 46,569 5,337 1,334 1,341 4504 32,489 19,374 22,151
2011 3,690 10,252 2,364 53,004 5,784 1,543 1,404 5,561 35,042 21,002 24,156
2012 3741 10,653 2,501 54,452 6,164 1,755 1,379 6,249 36,647 21,359 24,454
2013 3,679 10,809 2,769 55,618 6,481 1,908 1,386 6,975 38,260 21,982 26,013
2014 3531 11,050 2,851 56,010 6,208 2,052 1,511 7,568 40,145 22,700 27,989
2015 3,374 9,557 2,875 52,888 6,014 7,905 42,366 22,426

4. RECOPHREE (AIEHK. %)
AN 27| vy | ey vk vl 2 Rl AR HE FH B i [E]

2010 6.2 74 7.6 15.2 7.5 6.4 8.9 10.6 6.8 10.6 6.5
2011 6.2 53 37 6.2 0.8 6.2 6.7 9.5 48 3.8 37
2012 6.0 55 6.7 3.7 7.3 53 5.6 7.7 17 21 2.3
2013 5.6 4.7 71 4.7 2.7 54 6.6 1.7 31 2.2 29
2014 5.0 6.0 6.1 33 0.8 6.0 7.2 7.3 2.6 39 33
2015 4.8 5.0 5.8 2.0 2.8 6.7 6.9 24 0.7 2.6
2014/03 51 6.3 5.6 4.6 A 05 51 5.8 7.3 29 3.7 3.9
2014/06 5.0 6.5 6.7 2.6 0.8 53 75 74 21 41 35
2014/09 5.0 5.6 55 31 0.9 6.1 8.3 71 31 4.3 34
2014/12 5.0 5.7 6.6 2.8 21 7.0 6.6 7.2 25 3.6 2.7
2015/03 4.7 5.6 50 2.7 3.0 6.1 6.7 7.0 24 4.0 24
2015/06 4.7 4.9 58 17 2.7 6.5 7.6 7.0 29 0.6 2.2
2015/09 4.7 4.7 6.1 18 29 6.8 7.7 6.9 2.2 A 08 2.8
2015/12 5.0 4.5 6.3 18 2.8 7.0 7.3 6.8 19 A 05 31

5. HEEZME LRE (MFH. %)

AN A R 2 I 2 e R A e N N I I 7 a5 i [E]
2010 5.1 17 3.8 2.8 3.3 9.2 10.5 3.3 2.3 1.0 2.9
2011 5.3 3.2 47 5.2 3.8 18.7 8.6 54 5.3 14 40
2012 4.0 17 3.2 46 3.0 9.1 9.9 2.6 41 19 2.2
2013 6.4 2.1 2.9 24 2.2 6.6 9.4 2.6 43 0.8 13
2014 6.4 3.1 42 1.0 1.9 41 6.0 2.0 4.4 12 13
2015 6.4 2.1 14 A 05 A 09 0.6 14 3.0 A 03 0.7

(FE) A > RITAEE (4H~BFE3H) N—R, A > RO124EE IO REGCDPRERERITH LR >, Ak <— %,
20114EEELIRTIE, B (20044ER) JE#EH >, EHEME~N—A,
(& 8h & E#e 3. IMF, CEICKY = 28 UR UF ISR TR 5 TR A S VR AR

=ERRUFJIRG (¢) MUFG
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6. MERER (BFR<E. BFL)
A a7 | =y | ey o w | 2 A R BT A AR HE HH w5 i [

2010 929 1,049 554 2,255 1,675 125 2,753 28,661 2,686 3,768 2,915
2011 1,065 1,318 673 2,375 1,674 135 2,713 32,028 2,853 3,805 3,043
2012 1,088 1,378 735 2,591 1,733 256 2,706 33,311 3,173 3,979 3,232
2013 964 1,334 757 2,729 1,613 259 2,765 38,396 3111 4117 3,417
2014 1,088 1,146 721 2,566 1,513 342 3,035 38,592 3,284 4,141 3,588
2015 1,033 940 740 2,475 1,513 3,343 33,452 3,588 4,214 3,632
15/4 1,079 1,045 734 2,517 1,552 365 3,337 37,635 3431 4,132 3,651
5 1,078 1,050 729 2,500 1,526 372 3,343 37,263 3,448 4,139 3,667

6 1,051 1,041 733 2,531 1,545 373 3,381 37,090 3,407 4,164 3,700

7 1,048 952 735 2,499 1515 369 3,363 36,661 3,398 4,171 3,660

8 1,025 933 731 2,502 1,502 329 3,346 35,726 3,344 4,201 3,631

9 989 920 735 2,514 1,500 307 3,333 35,293 3,457 4,216 3,633

10 978 927 739 2,496 1,526 310 3,367 35,405 3,570 4,220 3,648
11 976 932 735 2,469 1,504 303 3,339 34,531 3,557 4,199 3,637
12 1,033 940 740 2,475 1,513 3,343 33,452 3,588 4,214 3,632
16/1 993 942 737 2,447 1,546 3,331 3,569 4,212 3,625
2 1,015 944 741 1,618 4,242 3,610

3 3,650

THABBERE EFIL., FRIE)
AVE AT | v=y7 [ A0 R v A NP FA AR I & =R it []

2010 1,808 1,349 736 0 1,006 449 3,060 5,489 8,797 1,016 3,559
2011 2,254 1,758 756 0 1,043 531 3,452 6,950 9,827 1,225 4,000
2012 2,524 1,951 799 0 1,307 591 3,940 7,370 10,297 1,308 4,089
2013 2,661 2,212 785 0 1,419 655 4,269 8,632 11,603 1,701 4,235
2014 2,939 2,285 77 0 1,401 719 4,588 8,955 13,011 1,779 4,244
2015 2,136 775 0 1,294 4,802 14,162 13,035 1,590 3,966

8. KIaEHEE (MPFEY)
A 27 | vy | o7avey o w v 24 [N A| AR o i =) i [ ]

2010 9,084 3.219 451 1.363 317 19,138 457 6.77 .77 316 1,156
2011 8,772 3.059 433 1.257 305 20,663 46.7 6.44 7.78 29.5 1,108
2012 9,388 3.089 42.2 1.249 311 20,873 535 6.31 7.76 29.6 1,127
2013 10,438 3.151 42.5 1.251 30.7 21,030 58.6 6.19 7.76 29.8 1,095
2014 11,881 3.273 444 1.267 325 21,199 61.0 6.15 7.75 30.4 1,053
2015 13,398 3.905 455 1375 343 21,923 64.2 6.24 7.75 319 1,131

(&8 SEFE. IMF, #5847, bloombergd ¥ = ZEHATURIS TR A B IR

FRYE - ZZEHO UR)ER1T RRERAE=E 1B #HE  yuuma_tsuchiya@mufg.jp
AR VEETE R # A hayato_nakamura@mufg.jp
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