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“with appropriate policy accommodation, economic growth will proceed at a moderate pace and the
unemployment rate will gradually decline” 7
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“fiscal policy is restraining economic growth”
3 FOMC ”fiscal policy has become somewhat
more restrictive.*
FRB

“The Committee is prepared to increase or reduce the pace of its

purchases to maintain appropriate policy accommodation” FRB
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“We will look at this with an open mind and we stand ready to act if needed.”
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http://www.bk.mufg.jp/report/bfrw2013/index.htm
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e-mail yasushi_katakura@mufg.jp
Tel03-6259-6310
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