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“the high inflation level and the dispersion in price increases, among other

factors, contribute for inflation to show resilience and

demand a monetary policy response.”
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“Recently, there is a re-acceleration in capital inflows and credit growth hovers

above the reference rate.””

“in order to balance the risks on financial stability,

the proper policy would be to keep interest rates low while increasing foreign currency reserves via

macro prudential measures.””
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