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(Z2%) hgRiEE : 13/20/PBU/2011] DXL L B3R A > h ¥ < U — (Unofficial) iX. A TFTD&ED

(English summary (Unofficial Translation))

Bl regulation : 13/20/PBI/2011 regarding Receiving Export Revenue and Withdrawal of Offshore
Loan
Effective date : 2 Januari 2012

I. Background

National economic development needs sufficient & sustainable source of fund. Meanwhile, supply
of foreign currency in domestic market, mostly short-term investment portfolio, is one of sources of fund
for economic development susceptible to sudden capital reversal. Other sustainable source of fund
can be originated from Forex Revenue (DHE) and Offshore Borrowing (DULN). In case the placement is
through Indonesian banking, the DHE and DULN concerned can provide optimum contribution
national-wide and also usefull to encourage the establishment of more sound financial market as well as
to support the attempt of maintaining the stability of rupiah value.

Operationally not all DHE and DULN are placed in Indonesian banking so that there is a need of
regulation which can ensure the receiving of DHE and withdrawal of DULN are conducted through
Indonesian banking. This regulation is still based on free foreign exchange system which so far is effective,
by which all resident can own and use foreign exchange freely as mentioned in Law no. 24 year 1999

regarding Foreign Exchange Inflow & Outflow and Exchange Rate.

note: banks =foreign exchange banks

Il. Major points
A. Compulsory of receiving DHE through forex banks in Indonesia

1. The entire DHE must be received by exporter through forex banks in Indonesia.

2. The receiving of DHE through forex banks must be done within 90 callendar date at the latest
after the date of export declaration (PEB).

3. Receiving DHE through forex banks, done by payment of usance L/C, goods in transit, deferred
payment, collection, which due date is longer than or equal to 90 calendar days after PEB date,
must be at the latest 14 calendar days after the due date of the payment concerned.

4. Exporter must communicate/share the infomation mentioned in the PEB related to DHE
received, to the bank. The information concerned must be known by the bank within 3 business
days after the DHE is received by exporter through the bank which then shall be transmitted to
Bank Indonesia.

5. Exporters who will receive DHE done by payment of usance L/C, goods in transit, deferred
payment, collection, which due date is longer than or equal to 90 calendar days after PEB date,
must submit written explanation with supporting document as required, to the bank to be
transmitted to Bank Indonesia. The written explanation with supporting evidence concerned
must be submitted at the latest 14 calendar days afer the PEB date.

6. DHE received by the exporter must conform with the PEB value. Exporters who receive DHE <
the PEB value, must submit written explanation with supporting evidence to the bank to be

transmittedd to Bank Indonesia. The written explanation together with supporting evidence

12



must be submitted to the bank to be transmitted to Bank Indonesia at the lates date 5 of the
next month after the DHE is received by exporter through the bank.

In case there is short (minus) difference between DHE and PEB value due to maklon, repair
service, and/or operational leasing or financial leasing, then the DHE received is assumed to
have conformed with the PEB value so that the exporter must still submit written explanation
together with supporting documents.

In case the short (minus) difference between DHE and PEB value is due to administration fee
10% out of the PEB value or maximum equivalent Rp10.000.000,00 then the DHE received is
assumed to have conformed with the PEB value so that exporte does not need to submit
supporting documents.

Exporters who have not received DHE or received DHE < than the PEB value through banks
because the importer is on default, bankrupt, or force majeure, must submit written
explanation together with supporting documents to the bank to be transmitted to Bank
Indonesia. The written explanation with supporting evidence concerned must be submitted at
the latest 14 calendar days afer the PEB date.  But for DHE by payment of usance L/C,
goods in transit, deferred payment, collection, which due date is longer than or equal to 90
calendar days after PEB date, writen explanation with supporting documents must be

submitted at the latest 14 calendar days after the due date of the payment concerned.

B. Compulsory withdrawal of DULN through banks

1.
2.

every DULN must be withrawn by ULN debtor through banks.

Compulsory withrawal of DULN by Offshore loan debtor is applicable for cash DULN from:

a. ULN based on non revolving loan agreement not utilized for refinancing;

b. Difference of refinancing facility and amount of old ULN; and

¢. ULN based debt securities such as Bonds, Medium Term Notes (MTN), Floating Rate Notes
(FRN), Promissory Notes (PN), dan Commercial Paper (CP).

Withrawal of DULN must be reported to Bank Indonesia.

The accumulated value of DULN withdrawal must be equal with the committment value. In

case the value of accumulated DULN withdrawal through banks by offshore loan debtor is < the

committment, the offshore loan debtor must submit written explanation to Bank Indonesia.

Monitoring DHE andn DULN
1.

Bank Indonesia checks the document to evaluate exporter’s compliance to the requirement of

compulsory receiving DHE.

. Bank Indonesia checks the compliance of Offshore Loan debtor to the requirement of

withdrawing DULN.

. Bank Indonesia can request evidence, notes, and/or supporting documents, with or without

involving related institution.

D. Sanction

1.

exporter who violates the compulsory receiving DHE through banks subjects to penalty. The
penalty is imposed in Rupiah currency by using Bank Indonesia middle rate on the date of the
penalty execution.
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2. In case exporter does not pay the penalty and / or does not comply with the compulsory
receiving DHE through banks, the sanction is postponement of export service based on custom
regulation and based on the effective regulation.

3. Offshore loan debtor who violates the compulsory withrawal of DULN through banks subjects to
penalty. The penalty does not cancel the compulsory receiving DHE and withdrawal of DULN
through banks.

4. Payment of penalty is remitted to State Treasury a/c in Bank Indonesia.

5. Liberation of export service postponement sanction will be given after Bank Indonesia receives

and verify the payment evidence of penalty and/or evidence of receiving DHE through banks.

Submiting information and reporting

1. Procedure of submitting information as well as writen explanation and supporting documents in
the compulsory receiving DHE through banks is done based on Bank Indonesia regulation
regarding LLD.

2. Procedure of submitting report as well as written explanation and supporting documents in the
compulsory withdrwal of DULN through banks is based on Bank Indonesia regulation regarding

compulsory report of DULN withdrawal.

F. Transitional provision

G.

1. Receiving DHE agreed upon not through banks or related to payment of exporte’s liability
already signed prior to the effective date of this regulation, does not necessarily through banks up
to 12 months after the effective of this regulation. The receiving of the DHE concenrned must
be reported by exporter to Bank Indonesia completed with written explanation together with
supporting documents at the latest 14 calendar days after the PEB date.

2. Particularly for receiving DHE originated from PEB issued in 2012, the compulsory of receiving
DHE through banks is effective 6 months after the PEB date.

3. Receiving DHE originated from netting of exporter’s claim with exporter’s liability can only be
done up to 31 December 2012 and must be completed with supporting documents.

4. Receiving DULN originated from ULN agreement signed prior to the effective of this Bank
Indonesia regulation does not necessarily done through banks, except for receiving DULN
originated from additional ceiling of offshore loan due to amendment of agreement signed after

the efective of this Bl regulation.

Closing provision
1. This regulation is effective on 2 January 2012.

2. Sanction is effective from 2 July 2012.

ALAR—MZETLIEBLEEE
EREAES FREESIL—T JEMILER
E-mail:hiroaki_2_kitamura@mufg. jp
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TEL: (3MR)03-3240-7864
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X This report is intended only for information purposes and shall not be construed as solicitation to take any action. In taking any
action, each reader is requested to act on the basis of his or her own judgment. This report is based on information believed to be
reliable, but we do not guarantee its accuracy. The contents of the report may be revised without advance notice. Also, this report is
a literary work protected by the copyright act. The Bank retains copyright to this report and no part of this report may be reproduced
or re-distributed without the written permission of The Bank. The Bank expressly prohibits the re-distribution of this report to Private
Customers, via the Internet or otherwise and The Bank, its subsidiaries or affiliates accepts no liability whatsoever to any third

parties resulting from such re-distribution.
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