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Further to paragraph 8 of this Article, each Party shall provide that the
regional value content may also be calculated, at the producer’s option,
for all parts under Column 1 of Table A.2 of this Appendix as a single part,
using the sum of the net cost of each part listed under Column 1 of Table
A.2 of this Appendix, (....) (IBEXE4EMEE4-B.3591H)
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Each Party shall provide that for the purposes of calculating the regional
value content under Article 5 of Chapter 4 for a part under Column 1 of
Table A.2 of this Appendix, the value of non-originating materials (VNM) is,
at the vehicle producer’s option: (a) the value of all non-originating materials
used in the production of the part; or (b) the value of any non-originating
components used in the production of the part that are listed under Column
2 of Table A.2 of this Appendix. (€ XE4E/EE4-B.35818)
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Each Party shall provide that (....) The Parties shall endeavor to provide, as
appropriate, any additional description or other clarification to the list of the
parts and components under Table A.2 of this Appendix, such as by tariff
provision or product description, to facilitate implementation of this
requirement  (BEXFIEMEE4-B.3%K7IE)
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Disclaimer

The information herein provided is for information purposes only, and is not to be used or considered as a proposal or the solicitation of an
offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor any other communication prepared by
MUFG Bank, Ltd., MUFG Union Bank, N.A., MUFG Americas Corporate Advisory, Inc., MUFG Americas Capital Corporation, MUFG
Securities Americas Inc., or other MUFG Group Company (collectively, “MUFG”") is or should be construed as investment advice, a
recommendation or proposal to enter into a particular transaction or pursue a particular strategy, or any statement as to the likelihood that a
particular transaction or strategy will be effective in light of your business objectives or operations. Before entering into any particular
transaction, you are advised to obtain such independent financial, legal, accounting and other advice as may be appropriate under the
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information prepared or provided by
MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or identification of terms, conditions, and legal or
accounting or other issues or risks that may arise in connection with any particular transaction or business strategy. While MUFG believes
that factual statements herein and any assumptions on which information herein are based, are in each case accurate, MUFG makes no
representation or warranty regarding such accuracy and shall not be responsible for any inaccuracy in such statements or assumptions.
Note that MUFG may have issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions different
from the information set forth herein. Such other reports, if any, reflect the different assumptions, views and/or analytical methods of the
analysts who prepared them, and MUFG is under no obligation to ensure that such other reports are brought to your attention.

The MUFG logo and name is a service mark of Mitsubishi UFJ Financial Group, Inc., and may be used by it or other Group companies for
branding or marketing purposes. Group companies include MUFG Bank, Ltd., MUFG Americas Capital Corporation, Mitsubishi UFJ Trust
and Banking Corporation, MUFG Securities Americas Inc., and MUFG Union Bank, N.A. (“MUB”). Corporate or commercial lending or
deposit activities are performed by banking affiliates of MUFG, including, in the United States, MUFG Bank, Ltd. and MUB.

MUFG Bank, Ltd. is NOT a member FDIC and its deposit products are NOT insured by the FDIC or by any other government agency.

MUFG Union Bank, N.A. is a member FDIC and its deposit products are insured up to applicable limits.
© 2018 Mitsubishi UFJ Financial Group, Inc. All rights reserved.

(®) MUFG
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