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Tokyo, September 17, 2024 -- MUFG Bank Ltd. (President & CEO: Junichi 
Hanzawa, hereinafter "MUFG") is excited to announce its participation in Project 
Agorá.  
 
Project Agorá, launched by the Bank for International Settlements (BIS), a group of 
leading central banks, and the Institute of International Finance (IIF), will proceed to 
the next phase with private sector financial firms in their exploration of how 
tokenization can enhance wholesale cross-border payments.  
 
Project Agorá (Greek for "marketplace") is structured as a public-private 
collaboration. It brings together seven central banks: Bank of France (representing 
the Eurosystem), Bank of Japan, Bank of Korea, Bank of Mexico, Swiss National 
Bank, Bank of England and the Federal Reserve Bank of New York, convened by the 
Bank for International Settlements (BIS). They will work in partnership with a group of 
private financial firms, convened by the Institute of International Finance (IIF).  
 
The project builds on the unified ledger concept proposed by the BIS (link) and will 
investigate how tokenized commercial bank deposits can be seamlessly integrated 
with tokenized wholesale central bank money in a public-private programmable core 
financial platform. This could enhance the functioning of the monetary system and 
provide new solutions using smart contracts and programmability, while maintaining 
its two-tier structure. This major public-private partnership will seek to overcome 
several structural inefficiencies in how payments happen today, especially across 
borders, which add a layer of challenges: different legal, regulatory and technical 
requirements, operating hours and time zones. Plus the increased complexity of 
carrying out financial integrity controls (e.g. against money laundering and customer 
verification), which today are often repeated several times for the same transaction, 
depending on the number of intermediaries involved.  
 
MUFG will be dedicated to solving the issues of cross-border payments through the 
participation in the project. MUFG will also continue our efforts to provide high quality 
services to our customers.   
 

- End - 
 

https://www.bis.org/publ/arpdf/ar2023e3.htm


About MUFG Bank 
MUFG Bank, Ltd. is Japan’s premier bank, with a global network spanning around 40 
countries. Outside of Japan, the bank offers an extensive scope of commercial and 
investment banking products and services to businesses, governments and individuals 
worldwide. MUFG Bank’s parent, Mitsubishi UFJ Financial Group, Inc. (MUFG) is one 
of the world’s leading financial groups. Headquartered in Tokyo and with over 360 
years of history, MUFG has a global network with approximately 2,000 locations in 
more than 40 countries. The Group has about 120,000 employees and offers services 
including commercial banking, trust banking, securities, credit cards, consumer finance, 
asset management, and leasing. The Group aims to “be the world’s most trusted 
financial group” through close collaboration among our operating companies and 
flexibly respond to all of the financial needs of our customers, serving society, and 
fostering shared and sustainable growth for a better world. MUFG’s shares trade on 
the Tokyo, Nagoya, and New York stock exchanges. For more information, visit 
https://www.mufg.jp/english. 
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