S . il ¥ " ' | i
!r 7 7 > R ER iR ’
j . ﬁi:&%@HQMMMH%B)'j

N

G Pl(\l \ r\}//{)de/‘Jj“‘fPJ/‘f\/P

»

{arlgiy © T (raral G i)
o RO o7 ik A4
4£g}r £ e iR ] 4?' o2 Ty
£ L g 1= -—a,ft—ﬁl/) |
— I

":'m b
- ) ! ‘“r .-

C ™

BRORETT .

BE ) AR/ TV

() MUFG =BUFJT7EYMIRIAIL



B EH O BELLT. MUFGOA VS AM(H%2) %

MUFG DIV AR 12U Ah 77K (fo8) (E£8) (BER) (v32—-7-)

(a7 3T I/ ETRIBE | RINFEZ AIRZ 5

RSB REENCA R RIZ2DDAL £ T MUFG DRIF, BB S M LI BPE

| T5P0 ETBeh |12 flAE bR ikE | /
a7 T IAMEME L. ZERNTER T A a7 55 18, BmIrNTER 35

(97 FANESY 1250 TE DB TT oy | 3 -
AT EF FIANE N MRS DEBIET. BREED=— Rz i -7 HT77LRDDODDHRAL
YR7 UR— TOMRADBWIFESNET, ~ (PRSP (REHERY) (RERGEL) ~
= Y754k o
Bl NSURTPURE bt b 1t R&EOWEE NG~ B
4754+ . BT77 UG HAZ SRS EORA. H % ABE B AR it
#1: B AR ;;é;tt (V—=M). B (TEBETAT A BLXOFNERF T4 7T B RGN T
s PR LLTOET, 2075, tRA FEOIREEWEFE~ L
THETRENTEET,
| BgEERETSEENE |
:rffiﬂzﬁzﬂﬁm@c:gx%mzmsa h B BIICE EE T oEE 2 ERZ3OOHE Rk
LEd., ¥ TFIAMNED TR VA~ R R RER T 222 10, 3 ’
DELES Y7o AHBATIE V= SRR SoLEil Vo o &

R ORI, BRHE R, RR)) IR IR TEES .

a7
a5 G X
A VY— B L BRI T TEEDET 3 5&{ Q mfﬁ%éj\*ﬁ %{ﬁm

ff RS ZHEURJEAF Y < RR L —ii s BRI, 7 a— L

% HEEL R—F (LR, GMAPLHR—R) S L5 THHEITV.
P& 52 Rl F T HREHREPEORE SITHOE, &Gt
KAEERLET
o FELKE RR—DDM %77 ROER 7ot R 12 ZETEEN,

BERT /

e e A T IS SIS P ST S s SRS LR (PRAPRL) CHIMEIRY) CREAVED) 7> METLIRL TR A5, %577 S RIS (< =7 — ) b E T

BN B RO GBI AFICEY, ERLDIFEN DT ARG EHVET

(AERHZB L TR R W EZ I 0HH] ONEZLT RISV, 1



G O@EHEELT. MUFGOAY YA (H%R) %

MUFG DIV AR 12U Ah 77K (fo8) (E£8) (BER) (v32—-7-)

WY ROEH T ORA  =#URIEL sy - 22— BRI, 10T L2 50 AN —F IR TL AN B L5 T
Bl 1O TS5 B % 1 ST, 27— ST BHE VT O BRI EROD F 101 7 853 ST AT A SR o FE R D s Kl 53 bLmLIZ I 5%
(e ZOFETONT R S 5T 0ET .

BEmst: =BUFJRILVA - RS ERERRR

~
il Q

o GHTBOBINE —  LUFCOUVTORE S
N ! Z e [t R
BN TTITAES EREEOME L GMAPLA—NCBUBATGE, - PUERAHOROEMILIL (5
Y SADYRZ VE— % B D E I35 Ll U 5% 4
Uro% . MSoRIMTISEL L), ORI LBLICIE
(VRS Ho S, BRI
TR A5 T

=BUFJEILA - RIL—FES AN
DIJLAIAR D AN S—FER ' Fitstt: =FBUFI7EIRNIARD AR
<GMAPLAR—+>
<GMAPLAR—FEF> & PBEHERAPLDOIBE SITHE ORI 7 VA RS -UNF R
ZEUFJELH Y « REZ VL —il ¢ T NATRY ALY —F R E PES
FBEMUFGU VAR XAV IDNT RE 2—(Za—N Vo EMBX & EA L EHATARTA LV EDEPITHE T HE=X) 7 DIl
O] Bl ) 24 s 3 BLR—hTY & BRSOV T, REREIEFERERDEE » L O

c 77V RIZBWT, oL A 2 AL NS —F ¥R, A AL O 45 £ 7= v A Al A
FOMAEZED S HAT LI HIBIZ BIL B S 21790 D TIEHVER Ae

*GMAPLR—NZ, #EHEMERBP G S 211 S BT 50D THY, £NT7
A7 7 v RO PERT 7 He RO 5 B L O 2 58 - ARFE T 20D T HVER Ao

+_EitiF20234E 11 30 H BUEDEH 7 a2 ZADA A= THY, FBIZT 7 R T T DEMIDFR DM i R 52 7R 2 « RS 2bD TRBVER Ao « LilDMEH 7 nt RZE TSNS EPDHIET, HEBISH . SHESONA, B SO #%
ZOWTIR, EHF DLHEBHVET . T, HifERBEFITI> T LFlDIIBE B TERWIGEBHVET .

(AERHZB L TR R W EZ I 0HH] ONEZLT RISV, 2



RERIONE

I <=—%v boO#)w
FHE<—4 v MEBOBBBINT + —< 2 &

I MUFG Vxz)VR A28 A b 772 FRFR) (BREER) (&) EARR
1.7 % —= 2 A#ifs - hinehm
2. 8% R ERH
3.VRY/VEF =251

(AERB LT CREN T X e HIE] ONAELT CE L 2 S0, 3






Key Market Indicators

FHE2—5ry MEEOBBIBINT +—< 2 R

% (20244E2 H29HIFE £

2024/2/29 = HW‘*; 5
H #2E-3) 39,166.19 +17.0% +20.1%
TOPIX 2,675.73 +12.7% +14.7%
S&P500 5,096.27 +11.6% +13.1%
k=
NASDAQ#HE & 16,091.92 +13.1% +14.7%
S /&
E JH 93— v 23600 494.61 +7.1% +7.9%
JeEE MSCI World 3,337.20 +10.4% +11.8%
PrELE MSCI EM 1,020.94 +3.4% +4.1%
HE MSCI ACWI 761.28 +9.6% +10.9%
HZA NOMURA—BPI# & 366.90 +0.3% +0.0% A0.2%
FTSEK I [ 1%
PRy, 835.55 1.3% +1.7% +1.7%
JPELHLEMBI + 757.89 1.4% +5.3% +6.5%
BFLREIT 1,698.87 5.6% A79% A10.2% A7.8%
S&P i [EREIT 250.27 0.0% +4.9% +2.6% A1.3%
149.98 2.1% +1.2% +3.1% +10.1%
162.06 2.0% +0.4% +2.7% +12.5%
189.34 1.6% +1.2% +2.7% +15.6%

R 08) &
16

(HAM) 20234118 30H-202442H29H

1

TOPIX
112 +

108 -

S&P500

104 +

100 MSCI EM

96

gp L1 77 7BMEE=100& L THERE .
2023/11/30  2023/12/31 2024/1/31 2024/2/29

) — MiliGoO#E X
15 . (#ARS) 20234115 30H-202442H29H

110

FERE)— F
105

1
00 BAY— b

95

¥

g L7 7MEE=100& LTI
2023/11/30  2023/12/31  2024/1/31

2024/2/29

109

106

103

100

Review Report

ERTEOB)E

(i) 2023411A30H-2024F2H29H

MEERZ
REEH
BAfEE
o - U5 JBkA=100& LTHERIE
2023/11/30  2023/12/31  2024/1/31  2024/2/29

HEWYS GIHL—b)

200 (#37) 2023411 A 30 H-20244:2A 298
190 ;\\/\~J\-a\_j"luﬂ’-"‘\afiji:it;—\
180 |
170
ad—0A
160 W
KEL
140
130 : : :
2023/11/30  2023/12/31 2024/1/31  2024/2/29

(HHAF) Bloombergd F— K& HICZZEUF J 7y bv2Y X MER - SBIERIEIUTOEY . BAKRK(BRFHHM - TOP | X), KE¥R (S & P500KMIEL - NASDAQ MATEHD) . FUNERE (STOXXEME00fEE (2—n~R—2%) ) | ZEEEKKX MSC I T7—LF A>Ty oz CKRL~R—
(MSC A=Ay )= T—=LRA>FTvo2 CKELR=2)) [ BAfE%S (NOMURA-BP | #4) . KkEM% (FTSEXEEMEA>Tv s R CKRL~R—R) ) | HEEMES (JPEL
HYEMB | + CKFA~R=2)) [ BARYU—+ (EIARE | THH) . %EEY —+ (S&PHLEERE | TiE#H BRCAAR, KFLR=2) ) , A - U—MIBLTLTNLEYL L OEKEER, LRIk, BEROEAREELRIITHDOTEHY £ A, - L. KEDHE, BEEEEER.

2) ) . HEEKRX MSCIIv—Yv 0=y bk ATy CREAR=2)) | tHEKR

[(AREBHZB L TTREWAEZ0EHIE] ONAEZ LT THIZEW,

5



MUFG V)V XL AL b+ T7F
(FRSFRY) (FRHERY) (RFa#Y)

R FHIR I




Review Report

Market Trends and Investment Outlook

INT F— 2V AHERE - B M

- N7 — L AU AR (RETHRE) OHR
15,000
|
14,000 KEHSFO LS, RiBE
OB 22 DEEY
13,000 WD EBARITA WA D EBRIRTAS \ .
e KRR EFPE BRIk 2 R/ EER]
WB2Y AT NEE S IR L 2 SRMBERDEE
12,000 / /
]
11,000 fReFEL

10,000

KERMERE(LEREOEHEL b .
9,000 P LN Y Ed STl KBERSFIE X EITRLR
2021/5/25 2021/11/25 2022/5/25 2022/11/25 2023/5/25 2023/11/25

HifEm (20244:2H)

OPIMER, BAZATEROBRTIIL. —AEDF R E RS 21z FRUEL ., HEEOKAD L7
LEL=.

OWAMES s eEEOE SR, — RO S 8% 21 T R BNz L AR PP BB =Z &7
EPoBBLRTHELELE,

OFNWHEFTT 47 FeEEOAREERESTE(V—N) dittd. EEh NI AR RPN RISl DD R &
LEL7z. ik, REERMR ERLIEZEREDS R T 2RIEBRHOELDOD, ZDH%. KRB FEEREIZHL T %
LRI H T2 el nb ERUELE, ik, S0 BiRSFE BTG E 8% R TR a2 iz k
HUELE,

OB ABTETE. ROUL A RERENERAREPLH T ERLELE, 2—obsI T FRLELE,

KEREAABEICEIF2aX Y FTT, ZDHAKRICH T TOBATBOBANRBENTLANEELHY £,
CBRIAAVREZEUF JELAY - A2V L ISR ARHOBRICEDEERL TWET, - TROZEBFICL Y HEHBY OERIMMTHOMEWNGELHY £5,
ORBL - THY. FROTBREOEIHCERRI - MRETE - RATILDTEHY EEA, £7o. B  FHRHEELZZEREL BV £HA,

AR RN REDRICL T LRAAV M ET 7V FOEESENRALDZBALHY £,

(AR 20215 H25H (BEH) ~2024F2H29H., BHX

UBS¥% ] sbkly)] X370 #ker)] @kleE ik
Bk R
pweny | el seml | el aoskl sanaw
e e e e

- A (HESEERE) 3. 10487 Th Y EREEER (SEEH) ERtofETY,
CSEWEBIRIE, B0 (77 FOBER] ICEHLTVET,
CRKBEOT7 7V RTIE, BREFICL S TEREIEIILOBERIIRELY £F, . e

DER - BEFEFERBL TLELA,

CRERDT 7 FOBTERF, 10,0005REE LTHELTWET,
C DEEREN D 2HOIE. DS BAIE) 2BRELLLOL LTHELTVLET,
- FRTMIRBORMED B 25 E, MRERAALTVET,

SROEMT e Ha Ll

(202442 H 29 H I 1)

SHLEIN R I L BRI E R A VD
Db, R TIH R RF O RITHFIR
G TOVRIEPEDFFHIELE RIAAET,
Bl&hex, Za— iz on o E B
BX O RBEULIZBET 202 5F 4.
H A% & T RA E DR % 228 I 57 i)
BEETHOTVEET, T A DO
DHERE &8 Y) 73 3 A pE i 47 HE =R D B Bl
ZC T, HEYRZ KBTI T %2 1T
W, hEENIZE>TZ 7 U RilifE0R K% H
fBLET.

- BRI BEORME - KR E L EERERT

(AREPHIB L TTRREW 2 Z VW HIH] ONEZLT TR,

7



Review Report

Performance Snapshot

e v& R E A

BPERR & VA R BN (2024522 )0)

AR 20248229 M, TR RER 1 2024F1F31H~2024%2H29H

PR 5. 8l 0. 3% 9. 6% 0. 5% 18. 3% 0. 9%
KRR 5. 8 0. 3% 13. 2% 0. 7% 33. 1% L. T%
e WM X L% 0. 1% 3. 6% 0. 1% 10. 6% 0. 4%
B B ko 1. 9% 0. 1% 4. 9% 0. 3% 13. 7% 0. 8%
FE P %R 34. 1% 0. 1% 3. 6% 0. 0% 0. 0% 0. 0%
K [ 55 7. 4% 0. 0% 4. 1% 0. 0% 0. 0% 0. 0%
o REE RS 14. 3% 0. 0% 23. 9% 0. 1% 10. 2% 0. 0%
b KENA A = RIS 2. 3% 0. 0% 5. 9% 0. 1% 0. 0% 0. 0%
WM 3% 2. 0% 0. 0% 1. 0% 0. 0% 0. 0% 0. 0%
HrE LS 2% 16. 2% 0. 5% 20. 4% 0. 6% 6. 1% 0. 2%
g — 1 EHANY — 4. 3% 0. 2% 3. 5% 0. 2% 1. 4% -0. 1%
JeHEE Y — b 1. 9% 0. 0% 2. 3% 0. 0% 3. 2% 0. 1%

Z D (B&% 2. 3% - 4. 0% - 3. 5% -
&t 100. 0% 1. 2% 100. 0% :: 2. 3% 100. 0% j

2HZEFIDGMAPLR—NREITHEDE, Rl sz I T ar =Y av 23 HICHIE T PRETY .

- TROEBFICL Y FEHBY OEBITONEWGEELNHY £, - LRMAALEE, SEENICKREL TV IREEFHASOHEEZ S CICFHELLbDTY, - RAUE LT, KFRFHEERBICTT 286 TY, - LREEXRE
Hid, SEENCEEL TWIRAETITIELN 77> FOMEE (11 B) ICERLFESORTE2BEATHLOICHENICHELZBEETHY ., ETEMSOBREEML THY EA, £/, TOEEYE, REUE2RITTEH0D
TlEHY FthA, - SHERBRIE, SREEFIHO. FRIHESEERL-ABBER L EEROURICEOHEETY, SEEORERZEROAFE 77 Y FORER (11 A) BT LE—HT2H0TEHY FHA, -k
TITRBDORED B /A, MRAALTVET, AV FIOWT, ZEUF JELAY - A&V L—THKRARHOBRICEOEERL CHY £9, ERIF. BEOEFETHY , [FROEARRELRILETIHDOTIEHY ¥ A,

(AREPHIB L TTRREW 2 Z VW HIH] ONEZLT TR,



Review Report

Risk/Return Profile
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